PLACER COUNTY

SUCCESSOR AGENCY
MEMORANDUM
TO: Honorable Placer County Successor Agency Board
FROM: Allison Carlos, Successor Agency Officer Designee

DATE: August 20, 2013
SUBJECT: Submittal of the Recognized Obligation Payment Schedule for the Period of
January 1, 2014 to June 30, 2014

ACTION REQUESTED:

Adopt a resolution approving the submission of the Recognized Obligation Payment Schedule
(ROPS) for the period January 1, 2014 to June 30, 2014 to the Placer County Oversight Board for
approval.

BACKGROUND / SUMMARY:

Pursuant to Health and Safety Code Section 34177(k)(2), a ROPS for the period January 1, 2014
to June 30, 2014 (ROPS 13-14B) must be prepared by the Successor Agency (Agency) for
submission and approval by the Placer County Oversight Board.

Under Health & Safety Code Section 34177(m), ROPS 13-14B must be approved by the Placer
County Oversight Board and submitted to the Department of Finance (DOF) and the County
Auditor-Controller no later than October 1, 2013. The DOF has 45 days after the ROPS has been
submitted fo provide a determination regarding enforceable obligations and the amounts and
funding sources of the enforceable obligations. Failure of the Agency to meet the deadline may
result in a fine for every day the schedule is late.

The total outstanding obligation for ROPS 13-14B of $45,417,801 is $12,830,682 less than that for
ROPS 13-14A, an indication of the continued overall wind down imposed by the Dissolution Act.
The estimated six-month total for ROPS 13-14B is $1,326,114 a decrease of $12,361,083 from the
previous ROPS six-month estimated total of $13,687,197. The reduction is in part due to this ROP
inclusion of only interest payments (interest only payments are made in the second half of the fiscal
year). Approximately $11,000,000 of the total reduction is attributable to full pay out of bond
proceeds for the Kings Beach Commercial Core Improvement Project and the Highway 49
improvement. Over $350,000 of the reduction is due to repayment for affordable housing
construction loans as an enforceable obligation within the current ROP period. Some expenditure
increases are included for items such as property maintenance associated with the Kings Beach
Town Center properties, which are anticipated to fall to Successor Agency ownership within the
proposed ROP period.

ENVIRONMENTAL STATUS: This is an administrative action, does not constitute a project, and
is exempt from environmental review per California Environmental Quality Act Guidelines Section
15378(b)(5).
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FISCAL IMPACT: This action has no fiscal impact and would not result in an encumbrance of
Successor Agency or County General Fund.

Attachment: Resolution
Recognized Obligation Schedule 13-14B

(olo David Boesch, Successor Agency Officer
Susan Bloch, Placer County Successor Agency Counsel
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Before the Successor Agency
County of Placer, State of California

In the matter of:

Resol. No: ...
A resolution approving the submission of the Recognized
Obligation Schedule to the Placer County Oversight Ord.No: oo
Board for the period January 1, 2014 to June 30, 2014.

First Reading:

The following _Resolution was duly passed by the Successor Agency

of the County of Placer at a regular meeting held on August 20, 2013,
the following vote on roll call:

Ayes:
Noes:
Absent:

Signed and approved by me after its passage.

Attest: Chair, Placer County Successor Agency
Clerk of said Board

WHEREAS, pursuant to the provisions of California Health and Safety Code §34177(k)}2), the
Successor Agency must prepare and submit to the Placer County Oversight Board its Recognized
Obligation Payment Schedule for the six month period January 1, 2014 to June 30, 2014 (ROPS
13-14 B) for approval;

WHEREAS, the Successor Agency has reviewed and wishes to have paid all debts and
obligations of the former Redevelopment Agency which are determined to be enforceable
obligations;
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NOW, THEREFORE, BE IT RESOLVED that the Placer County Successor Agency pursuant to
Health & Safety Code §34177(k)(2)(A). is submitting the Recognized Obligations Payment

Schedule for the period January 1, 2014 through June 30, 2014 to the Placer County Oversight
Board for approval.
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PLACER COUNTY (PLACER)

RECOGNITED OBLIGATION FAYMENT SCHEGULE (RGPS :.-au

luly 3, 2013 through December 31, 2013

Quersight Board Approval Date- _August 27, 013 for AOP 13 148

riod, January 1, 2014 June 30 2014

Funding Source
Tatal Due During
Contracl/Agresment Contract/Agresment Total Dutstanding Fecal vear
Item & Project Neme / Dbt Ghligation Exscution Date Termination Date Payee Debt or Obigation 2013-14 Bond Proceeds | Aeserve Balance | Admin Allowance, RPTTE Other Six-Muonth Tetal
— AL7.301 565645 50 50| $125,000 3175114 Sao000]  SLa611s
1 {iease [ 1072472003 B/3143036 [HJ. Cassaoy Tiand -Pub Prikng Lot [wet 1.279.543 37,904 [ 0 0 12 260 2 18,280
2 {Bond Payments T 6482005 6/4f1036 {Bank of Ny |series A T | 22,443,783 T Tengm [ o [ 9,699 [ 309,699
2 [Bond Payments Jere008 6/6/2036 Bank of KY [Series B- No. Aub Tha 4,972,291 15871 o ] [ 67,211 ) 67111
4 [Bond Payments 6/81006 6/8/2036 Bank of NY [Series €~ Areaveide NLT7RA 9,920,792 42709 a [} 0 159,840 0 155,940
5 [Bond Program Bank of NY | Trustes Costs LA 118,200 5,400 o 0 Q [ 0 0
& |Bond Program AMTEC Bond Rebate Calcy Rpt NLT/NA 4,000 1,000 [ [ [ 1.000 [ 1,000
7 _|Bond Program Feaser & Asso Bond Administration NLT/NA 25,000 25,000 [] [ ] 11,000 o 11,000
B |StateLoan 312005 2/28/2025 CIEDB-D4.059 Brook Lot Corstruc LT 352,714 17,012 [ -] 0 3528 ° 388
9 |state Loan 11{2006 6/30/2026 CIEDB-05-067 Auburn Plaza Comst Na 1,794,116 22655 0 o [ 18,703 [ 18,703
10 [state Loan 97142007 sf31/1027 CIEE-07-078 Minnow Lot Conste NLT 510,949 25653 0 ) [ 6,152 [l 152
11 [state Loan CiEDn Loan Adminstrtn LT, [ [ [ 0 0 2
EFY (7 i 3 - iz 1350 = - - = 3 y ° °
18] M1 i = i -] -4 . L] 0
14 |Prop. Mgmt Contracts Various Maiméengice, Mc 175,657 175,657 Q ] 1] 101,980 30,000 131,980
15 _|Toult Clearwe - State Plan 9/8/2011 6/30§2013 ¥ 262,500 75,000 o o Q 25.000 ] 25,000
16 |Towix Clearup - State Plan 9/8/2011 5/30/2013 502,500 356,000 0 [ a 50,000 [ __SO000
17 [Toic Clegnup - S1ate blan 13/2/2009 Calil SWRCB Polance Acl - Tofling Agt LT 40,237 40,237 ] a o 40,237 a 40,237
18 |Property 6/30/2013 Jahnaon.Packing. | Appraiser NLT 20,000 20,000 0 [ o 14.000 [ 54,000
19 IProperty Disposition 63072013 Andregg Geo, Survey NLT 25,000 25,600 ) [ o 21,500 (] 21,500
20 |Property 74172011 6/30/2013 Corelogic Real Estate Software NLT [ [ 0 [ [ [ [ [
21 |Properly Disposttion 31/23013 Varigus Sate of Properties NLT 382,009 192,069 0 [ [ 162,031 0 162,034
23 [Preparation of DOF Audits MGO Due Dikgence/ Audit ALL [ 0 [ 0 [ [ 0 2
23 |Uiability afc 3/31/2012 1/31/200) RDA Fund PERS RDA Fund PERS |ET 1,590,350 [ [ 0 93,550 o 93,550
22 [Liabikty ofo 373142012 3172001 RDA Fund OPER KDA Fund OPER 731,000 [] 0 9 42,000 0 A3.000
] TR Zind p LA = = TRT .G - ¥ []
. > T b BNk k& i 3 ‘t o
47 |Continued Administrailon {12010 - {6/30/2013 Nave Ri Lagal Comract 30,000 30,000 a Q (] 15,000
28 [Continued Administratlon Mews Public Notices [:] 1] a a o ] [1]
29 | Continued Adminkstration Gokden State Prirter Maind [] o L] o ] ] ]
30 |Continued Administration Nextel Wireleys Phone [ [ 3 [ o [ [
31 [Continued Varous | supplies 1,000 1,000 Q L] Q a 500
32 [Cominued Frdex Debvery Charges NLT/NA 1,000 1.000 ] [] a o 500
331 |Continued Placer Courty Operalions NLT/NA 13,000 12,000 o a 1] ] £,000
34 |Cominugd County Counsel Legal Service NUT/NA 40,000 40.000 [ 9 o a 20,000
35 JContinued Administration oty Employees Employwe Cost NLT/NA 168,000 168,000 o o 0 a 83,000
36 [Quanz Audge Hovsing DDA Quan Ridge Famity Apts Construction Loan [na [ 0 0 g o [ [
37 |Qartz Ridge Howsing DDA Variows Project Oelvery Loan Adminatration NA 24,000 25,000 0 [} ] 24,000 [ 2
o 2 Q L]
o 0 a Q
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