COUNTY OF PLACER
Community Development Resource Agency

! John Marin, Agency Director PLANNING

Michael J. Johnson
Planning Director

MEMORANDUM

T0: Honorable Board of Supervigor

FROM: Michael J. Johnson, Director
Planning Department, Commurly Development Resource Agency

DATE: August 7, 2007

SUBJECT: HAUSRATHECONOMICS GRQUP - First Contract Amendment

ACTION REQUESTED:

The Planning Department requests the Board of Supervisors authorize the County Executive
Officer to execute a contract amendment with Hausrath Economics Group for additional funding
in the amount of $30,000 and a total contract amount not to exceed $77,713.

BACKGROUND:

Hausrath Economics Group has been assisting Placer County with fiscal analysis associated
with this project in western Placer County, The funds for the initial contract ($47,713) are
exhausted; the first amendment ($30,000) is for additional tasks related to the Placer Ranch
project.

These funds are te be used te assist the Planning Department to expedite project review for the
Placer Ranch project relating to the Placer Ranch’s Urban Services Plan to ensure consistency
and the integration of the fiscal impact analysis with that plan as needed, {o expand the analysis
to identify fiscal impacts for both the University and for the Community and to analyze one or
two additional alternatives, as needed.

FISCAL IMPACT:

The cost for these additional services is $30,000 for a total contract cost of $77.713. The funds
for this amendment are included in the Planning Department’'s current 2007/2008 Consulting
Services budget allocation, although not specifically earmarked for this project. The fiscal impact
is none since the expenditures will be fully reimbursed by the project applicant.

Attached: Exhibit A: Hausrath Economics Group Contract Dated May 16, 2006
Exhibit B: Proposed First Amendment
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Contract Mo, Wt beos 2.y

DESCRIPTION: CONTRAGT FOR PLANNING SERVICES-
PROFESSIONAL CONSULTANT SERVICES TG PROVIDE ECONOMIC ANALYSES

RELATED TO LAND USE ISSUES IN PLACER COUNTY AS THEY RELATE TO THE
PLACER RANCH PROJECT

THIS AGREEMENT, entered inte this 16" day of May 2006, by and between the COUNTY OF PLACER
{herginafter called the “"COUNTY™), and Hausrath Economics Group, (hereinafter cafled the

"CONSULTANT

In congideration of the promises and covenants hereinafter set forth, the parties agree as follows

1. Caonsulling Services

a COMSULTANT agrees, during the term of lhis Agreement, to perform the services
set forth helow and in Exhibit A - Scope of Services,

b CONSULTANT shall be obligated to devote as much of its attention, skill, and effor
as may be reasonably required to perform the ipag described herein in a
professional and timely manner rTg ?B E ] w I’E

2 Duties of County
JUN - 9 2006
To permit CONSULTANT to render the services required hereunder, COUNTY shal-dt its
expense and in a fimely manner:
PLANNING DEPT

a. Appoint a staff member fo act as coordnator between the COUNTY and the
COMSULTANT,

b. Provide the CONSULTANT with all existing relevant information for the subject
project;

C. Fromptly review any and sl documents and materiais submitted to COUNTY by
CONSULTANT:

d. Promptly netify CONSULTANT of any fault or dafect in the PROJECT in any way

relating to the performance of CONSULTANT'S sarvices hereunder;, and

3 Personnel

Al services required hereunder shail be performed by the CONSULTANT.

4. Payment

The COUNTY agrees to pay to CONSULTANT 347 713.00, as the soie compansation
under this contract for the scope of work as described in Attachment A Payment shall be
made monthly based on time and materials charges according to the fee schedule set forth
in Exhint A altached hereto and incorporated herein by reference.

3 The cost of additional services as may be requestad by the parties hereto shall be
mutually agreed upon in writing prior to commencement of such additional wark

b COUNTY retains tha nght to require proof of services performed or casts ingurred
prior to any payment under s Agreemeant,

EXHIBIT ij q Lﬂ



c The COUNTY retains the right 1o require the submittal by the CONSULTANT of al
background research materials generated by the CONSULTANT in the preparation
of any report prepared pursuant 1o this contract

d. Fayment shall only be made for work or altendance at meetings specifically
authorized by the COUNTY.

&, CONSULTANT shalt have the right to stop work at any time during the project
should COUNTY fail to pay CONSULTANT within thirty {30} days of receipt of an
InvoIice.

Termination

This agreement may be terminated by CONSULTANT ior cause upon serving thirty {30) day
advance nolice or by COUNTY for or without cause upon serving len (10) days advance
notice in writing to the other party. Such notice shall be personally served or given by United
States Mail. |n the event of termination by COUNTY without cause, CONSULTANT shall be
paid for all work performed to the date of termination. In the event of termination by
CONSULTANT without due cause, CONSULTAMT shall be paid for alf work performed to
the date of termination, less any estimated increase in cost for compietion of the waork
pceasioned by such early termination by CONSULTANT, but in no event less than 2ero.

Uncentrollable Detay

Al agresments on CONSULTANT'S part are conbingent upon and subject to the provision
ihat CONSULTANT shall not be responsible for damages or be in defauft by reason of
dalays in perfermance by reason of strikes, lockouls, accidents, acts of God, and any other
dalays unavoidable or beyond COMSULTANT'S reasonable control.  In the event of any
such cause of detay, the tirme of complation shall be extended accordingly.

Cwnership of Dacuments

CONSULTANT agrees {0 return to the COUNTY, upon termination of this Agreement, all
documents, drawings, photographs, and other writen or graphic material, however
produced, received from COUNTY and used by CONSULTANT in the performance of its
services hereunder. All work papers, drawings, internal memoranda, graphics,
photagraphs, ang any written or graphic material, however produced, prepared by
CONSULTANT in connection with its performance of services hersunder shall be, and shall
remain after termination of this Agreement, the property of the COUNTY and may be ussd
by the COUNTY for any purpose whatsoever. COUNTY agrees to absolve CONSULTANT
of any liability resulting from such future use.

Representations

CONSULTANT represents that services will be performed with the usual horoughness and
competence of the profession; in accordance with the standard for professicnal services at
the time these services are rendered.

Hold Harmlass and Indemnification Agreement

The CONSULTANT herehy agrees to protect, defend, indermnify, and hold PLACER
COUNTY free and harmiass from any and all losses, claims, liens, demands, and causes of
action of every kind and character including. but nat limited to, the amaunts of judgments,
penallies, interest, court costs, legal fees, and all other expenses incurred by PLACER
COUNTY arising in favor of any party, including claims, liens, debts, persanal injuries, death,
or damages to property (including employees or property of the COUNTY?Y and without
hmitation by enumeration, all ather claims ar demands, to the extent caused by
CONSULTANT'S negligent acts. errors, or omissions or willful misconduet. CONSULTANT
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agrees to investigate, handle, respond to, provide defense for, and defend any such claims,
demand, or suit at the expense of the CONSULTANT to the extent caused by
CONSULTANT'S negligent acts, ermors, omissions or wiliful misconduct. This provision is
not ittended to create any cause of action in favor of any third party against CONSULTANT
or the COUNTY to enlarge in any way the CONSULTANT'S liability but is intended solely to
provide for indemnification of PLACER COUNTY from liability for damages or injuries to
third persons or property to the extent arising fram CONSULTANT'S neghgent performance
or willful misconduct pursuant to this contract or agreement.

As Used above, the term PLACER COUNTY means Placer County or its officers, agents,
employees, and designated volunteers

Insurance

CONSULTANT shail file with COUNTY concuirently herewith a Certificate of Insurance, in
compantes accepltable to COUNTY, with a Best's Rating of na less than AV cerifying
insurance coverage under policies and endorsements as required in paragraphs 11 - 15
below.

Worker's Compensation and Emplovers Liability Insurance

Warker's Compensation Insurance shall be provided as required by any applicable law or
requlation. Employer's lizbility insurance shall be provided in amounts not less than one
rmilion doliars ($1,000,000) each accident for bodily injury by accident, one million dollars
(%1,000.000) policy limit for bodily injury by disease, and ong mullion dollars (51,000,000}
each employee for bodily injury by disease.

If there is an exposure of injury to CONSULTANT'S employees under the U5
Longshoremen’s and Harbor Waorker's Compensation Act. the Jones Act, or under laws,
regulations, or statules applicable to maritime employees, coverage shall be included for

sich injuries and claims,
Eacih Worker's Compensation policy shall be endorsed with the following specific language:

Cancelation Notice - “This poficy shall not be canceled wathout first giving thity (30) days
pricr written natice to the County of Placer.”

CONTRACTOR shall require all SUBCONTRACTORS o maintain adequale Workers'
Compensation nsurance  Certificates of Workers' Compensation shall be filed forthwith
with the County upon demand.

Seneral Liability Insurance

a. Comprehensive General Liability o Commercial General Liability insurance
covering all operations by or on behalf of CONSULTANT, providing insurance for
hodily injury liabidity and property damage labillty for the limits of liabifity indicated
below the including coverage for:

{1 Contractual liahikty inswring the ohligatians assumed by CONSULTANT in
this Agreement,

(2 Cne of the following farms is required.
{a) Comprehensive General Liability;
{h) Commercial General Liability {Occurrence); or
{c) Commercial General Liabiity (Claims Made)
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(3)

(4)

(3}

Endorsements

If COMSULTAMT carries a comprehensive General Liability policy, the
fimitz of liability shall not be less than a Combined Single Limit for bodily
injury, property damage, and Personal injury Liability of

One milion dollars (31,000,000 each cccurrence
One milhan dollars ($1,000,000) aggregate

If CONSULTANT carries a Commercial General Liabiity {Occusrence)
policy:

(a) The limits of ability shall not be less than:

(One million doilars (31,000,000} each occurrence (combined single
lirmit for bodily injury and property damage)

One milion dollars  ($1,000,000) for Products-Completed
Operatiohs

Cne million dollars ($1,000,000} General Aggregate

) if the policy does not have an endorsemen! providing that the
General Aggregate Limit applies separately, or if defense costs are
included in the aggregalte limits, then the required aggregate limits
shall be two million doliars {$2,000.000).

Special Ciaims Made Policy Form Pravisions:

CONSULTANT shall not provide a Commercial General Liability {Claims
Made} policy without the express prior written consent of COUNTY, which
consent, if given, shall be subject to the following conditions:

{a) The limits of lfability shall not be less than:

One rmillion dollars (1,000,000} each accurrence {combined single
limit for bodily injury and property damage)

One  miflion dollars  {31,000,000) aggregate for  Products
Completed Qperaticns

One millicr dollars (31,000,000} General Aggregate

{b} The insurance coverage provided by CONSULTANT shall contain
language providing coverage up o six (6 months foliowing the
completion of the contract in order o provide insurance coverage
for the hold harmless provisions herein if the policy is a claims
made pokcy.

Each Comprehensive or Comrmercial General Liability policy shall be endorsed with the
fallewing specfic [anguage:

a “The County of Placer. is officers, agents, employees, and designated volunteers
are to be coversd as insured for all liability arising out of the operabons by ar on
behalf of the narmed insured in the performance of this Agreement

b "The insurance pravided by the Consultant, including any excess lizbility or umbralia
form coverage, is prmary coverage to the County of Placer with respect to any
nsurance or self-insurance programs maintained by the County of Placer and no

344
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15.
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17

18.

19

insurance held or owned by the County of Placer shali be called upon to contribute
to aloss.”

c “This policy shall not be canceled without first giving thirty {30} days' prior written
notice to the County of Placer”

Autorngbile Liability Insurance

Automohile Liabiity insurance coverng bodily injury and property damage in an amouni no
fess than one million dollars (31,000,000} combined single mit for each occurrence,

Caovered vehicles should melude owned, non-owned, and hired automobilesirucks.

Professional Lisbility Insurance (Ermors and Omissions)

Professionaf Liability Insuranece for Errors and Omissions coverage in the amount of not less

than . [Note: This coverage is not required unless an amouont
is indicated. )

Molices

a. Any natice or dermand desired or required ta be given hereunder shall be in writing

and deemed given when personally delivered or deposited in the mail, postage
prepaid, sent cerified or reqistered. and addressed to the parties as follows:

COUNTY OF PLACER CONSULTANT

Planning Departiment Hausrath Economics Group
Attn: Melanie Hecke! Aftn: Sally Nielzsen

11414 "B" Avenue 1212 Broadway, Suite 1500
Auburn, CA  B5603 Oakland, CA 94612

Any notice so defivered personally shail be deemed to be received on the date of
delivery and any natice mailed shall be deemed to be received five (3) days aiter the
date on which it was maiied.

b. Mo waiver, alteration, modification, or termination of this Agreement shall be valid
unless rmade inn writing and signed by all parties.

Assignment

No party shall assign, transfer, or otharwise dispose of this Agregment in whole or in part to any
Individua!, firm or corporation without the prior written consent of each of the ofther parties.
Subject to the provisions of the preceding sentence, this Agreement shall be binding upon, and
inure to the benefit of, the respeciive stccessors and assigns of the panties hereto.

Jurisciction

This Agreement shall be qoverned by and construed in accordance with the laws of the State of
California.  Any suit, action, or proceeding brought under the scope of this Agreermnent shall be
brought and maintained to the extent allowed by law in the County of Placer, Califormua.

Entire Agreement

This Agreement sets forth the entire understanding between Ihe parties as to the subject matter
of the Agreement and merges all prior discussions, negotiations, lefters of understanding, or
other promises, whether oral of in writing.



In witness, whereo!, the parfies have execuled this Agreement the day and year first written above.

&
&
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Date
CONSULTANT®
l""'-; J‘-:Ih . o T g e Ly - -
Oy RAB RN il 16 2006
Consultant: | | Date il
Sally Niglsen ™ ¥

Vice PresidentSecretary
Hausrath Economics Group

Lw\(ﬁa , é\ H CaALdA axﬁd oy 1§ 2006
Consuitant: Date O‘ /
Linda Hausrath

President
Hausrath Economics Group

APPROVED AS

Ay 13 004
Scott Finley, Sehior Deputy County Counsel Date

“f a corpeoration, agreement must be signed by two corporate officers; one must be the secretary of the
corporation. and the other may be either the President or Vice President, unless an authenticated corporate
rasolution is attached delegating authority 1o a single officer to bind the corporation.



PLACER COUNTY:

C S ¢ [7lor

Thomas W Wiier, County Executive Officer Date

*If a corporation, agreement must be signed by two corporate officers; one must be the secretary of
the corporation, and the other may be either the President or Vice President, unless an authenticated
corporate resolution is attached delegating authority to a single officer {0 bind the corporation.
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ATTARCHMENT &

PROPOSED ScoPE OF WoORK
HausSrRATH EcOoNOMICS GROUP

Fiscal Impact Analysis_of the Proposed Placer Ranch Project and Three Alternatives

The first phase of the Placer Ranch fiscal impact analysis will evaluate the proposed project
and up to three allernatives using cost and revenue factors developed for the 2005 update
of the Placer County Fiscal Impact Model, in conjunction with refevant project-specific

factors.

Other consultants are currently under separate contract to Placer County to evaluate level-
of-service issues for the West Placer planning area. The second phase of the fiscat impact
analysis will adapt the baseline Placer Ranch fiscal analysis to incorporate new information.

Tasks 1-4 below describe the work to undertake the first phase baseline analysis of the
proposed project and three aiternatives, inciuding general consideration of the service cost
implications of increases to levels of service for some municipal-type functions, Phase 2 is
described in Task 5.

Task 1: Review project description and assumptions

HEG will review and evaluate project descriptions and development assumptions for the
proposed project and up to three alternatives. The project sponsor andior Placer County will
provide the land use and development assumptions for the proposed Placer Ranch Specific
Flan and any aiternatives at a level of defall required for the fiscal impact analysis.
Examples of the type of information and level of detail required are as follows:
+ Number of units by type, including detaiis on facutty or student
housing;
Average sales price in 2005 doliars, by unit type;
Average expected maonthly rent for any rental units:
Acres and square footage of non-residential and university
development by use and general characterization of potential
pccupants,
+ Phasing and absorption schedule for residential, non-residential, and
university development;
+ Average number of occupants per unit by unit type;
+ Employees per acre or square feet per employee for non-residential
uses and estimates of university facuity and staff, and the
+ Allocation of project area gross acreage and of the detailed
development program by AFPN, for the proposed project and the
three alternatives.

Qualitative description of the character of the proposed project and the alternatives should
also be provided. In particular, it will be important to have description of the full range of
retall and related uses—anticipated sales and target markets. Description of the proposed



University and its refationship to both the rest of Placer Ranch and the surrounding cities
and unincorporated areas should alsc be covered. The County and/ar the project sponsor
will also provide the phasing and absorption schedule for each iand use for the proposed

project and any alternatives.

HEG will review the project description and development assumpticns provided and will
reach agreement with the County and the project sponsor on any adjustments that might be
indicated HEG will develop estimates of household income, househoid retail spending, and
employee spending appropriate to the evaluation of the proposed project and each
alternative.

Task 2: Summarize development program by Tax Rate Area

HEG wiil work with County staff ang the project sponsor to develop the correspondence
between assessor's parcel number {APN) and Tax Rate Area (TRA) identifiers. Based on
the detailed description of the proposed project and each alternative, HEG will summarize
project description and absorption information by Tax Rate Area. HEG will obtain current
property tax increment factors for each TRA from the County Auditor-Controller, for use in
the property tax revenue analysis.

Task 3: Evaluate retail development scenarios

For the proposed project and each alternative, HEG will assess the retail supply in relation to
the retail spending potentiai represented by planning area residents and businesses. HEG
will evaluate the extent to which the proposed retail development would satisfy the
convenience spending demands of planning area residents and business and the extent to
which the projected sales would depend on the capture of spending from a broader market
area. HEG will not conduct a full blown retail market analysis, but will generally assess the
level of retail sales projected in light of expectations for spending potential, increases in
sales, and retail development elsewhere in the market area. This analysis will inform the
estimates of retail sales tax revenue and provide the basis for sensitivity analysis of this
importtant revenue source.

Task 4: Conduct baseline fiscal impact analysis

HEG will conduct separate fiscal impact anatysis of the proposed Placer Ranch Specific
Ptan and each alternative. The analyses will be at an equal fevel of detail, using relevant
project description factors specific to the proposed project and each alternative and other
average cost and revenue factors from the South Placer Unincorporated sub-area fiscal

impact model.

Task 5: Phase 2—Incorporate results of urban level of service studies

Phase 2 will incorporate the results of the analyses to estimate costs for urban levels of
service for law enforcement, parks and recreation, library, and public works services. HEG
will review studies estimating urban levels of service far the three specific plan areas. HEG
will review material prepared by other consultants to the County and will coordinate with
Counly staff and other consultants. HEG will conduct analysis to enable direct comparison

Ho4



of baseline county costs to costs for urban levels of service and will devise a method for
integrating the baseline fiscal analysis and the results of the urban levels of service studies.

HEG will prepare tables summarizing the baseline fiscal impact analysis on an annual hasis
through buildout for the proposed project HEG will prepare tables that incorporate the
urban level of service costs with the baseline fiscal impact costs, substituting costs where
relevant and maintaining baseline costs where relevant.  (Note that as of May 2008
estimates of costs for urban levels of service have not been prepared for any alternatives.)

Task 6: Prepare report documenting the results of the analysis

HEG will prepare a report with text and tables highlighting the conclusions of the baseline
fiscal impact analysis of the proposed Placer Ranch Specific Flan and any alternatives. The
report will also provide results of the urban levels of service scenario for the proposed
Specific Plan. The report will summarize key assumptions and estimating factors for the
fiscal impact analysis, focusing on those specific to the evaluation of the proposed project
and any alternatives. Relevant sections of the Placer County Fiscal Impact Model
documentation will be included as an appendix. HEG will prepare another appendix for the
fiscal impact analysis report that presents the detailed {ables showing results by year and by
fund, for both the baseline analysis and the urban level of service scenario.

The proposed report is only one element of a breader analysis of local government services
and public infrastructure in West Flacer and how those costs will be allocated and financed.
We expect that the fiscal impact analysis report will be a stand-alone document and not
require integration in terms of format, outline, and content with the Placer Ranch EIR. We
will prepare one administrative draft report for County staff review and up to two drafts for
Placer Ranch and County review. HEG will make revisions in response to a tofal of three
rounds of camments and will prepare a final report based on staff comment.

Task 7;: Respond to comments

HEG will prepare a response to comments received fromn the project applicant or their
consultants regarding the methodology and conclusions of the fiscal impact analysis. As
apprapriate, HEG will revise the draft report in response to these comments.

Proposed Budget
The proposed scope of work outlined above will be completed for a total estimated cost of
$47,713

The budget detail 1s as fallows:

$36,000 for Phase One (Tasks 1-4 and Tasks 6 and 7).

This budget covers the time and materials to complete the baseline fiscal impact
analysis and prepare a draft report. 1t also includes up to 16 hours to coordinate with
County staff and other consultants working on the Placer Ranch project and on West
Piacer planning issues, generally and up to 16 hours of HEG staff time to respond to
comments fram the project applicant and/or their consultants.



$7,375 far Phase Two (Task 5)
The totaf cost for Phase Two is $25000. This cost is shared between Placer

Vineyards, Placer Ranch, and the Regional University Specific Plan projects. Placer
Ranch's share of those costs is 29.5 percent of the total, or $7,375.

$4,338 for a 10 percent contingency

Hourly Rates
HEG will provide monthly or bi-monthly invoices describing the work performed and itemizing

the hours of each staff person. HEG will notify the County prior to exceeding the estimates.
HEG staff time will be billed at cur current hourly rates. HEG will notify the County prior to
any changes in these rates. These rates are shown below:

Position 2005/2006 Hourly Rate
Principal $125 - $160 per hour
Economists $ 75-%110 per hour

These rates include all office related averhead and minor materials. They do not incfude any
travel expenses or materials in excess of $50 (e.g., large volume reproduction of reports,
data acquisition). Travel and large material expenses will be billed separately.
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FIRST AMENDMENT TO CONSULTANT SERVICES AGREEMENT
FOR PLANNING CONSULTANT SERVICES

THIS FIRST AMENDMENT TO THE CONSULTANT SERVICES AGREEMENT is made and
enteredonthis ____ dayof . 2007, by and between the
COUNTY OF PLACER, hereinafter referred to as COUNTY, and HAUSRATH ECONCOMICS GROUP
hereinafter referred to as CONSULTANT.

WHEREAS, on May 16, 2006, COUNTY, and CONSULTANT entered intc a contract whereby
consulting services would be provided to the COUNTY {*Contract™), and

WHEREAGS, the parties have agreed to continuad services to be provided by Consultant under
said Contract and the compensation for those continued services.

NOW, THEREFORE, IT IS MUTUALLY AGREED by and among the paries as follows:

1. That section 1{¢} of the original Contract shall be amended to provide for the centinued
services and compensation as foliows:

The CONSULTANT agrees to perform the professional services as set forth in Attachment "A”
attached hereto and incorporated herein by reference, and the total compensation to be paid
CONSULTANT for these services shall not exceed thirty thousand doltars ($30,000.00), as set out in
the cost proposal included in Attachment “A",

2. The COUNTY agrees to pay to CONSULTANT a total contract amount of seventy-seven
thousand seven hundred thirteen doliars {$77.713.00) for the services set forth in the Contract and
as amended by this First Amendment.

EXCEPT as specifically modified above, all of the remaining terms and conditions of the said
Contract shall remagn and continue in full force and effect.

COUNTY OF PL
By:

* Date: lul-l l1 1001
| N

Micha@ Johnson, Pianning Director
COUNTY OF PLAC

By: Date:
Thomds Miller, County Executive Officer
CONSULTANT:
By: &\Mu ¢ Mim Date:  ~J UL‘;{ |Zl2130?
Sally Nielsen,ﬂ/ice President / Secretary U

. Hausrath Economic Group
CONSULTANT:

By: M&L@g@w@k pate:_ Lk, (2, 2007

Linda Hausrath, President {
Hausrath Economic Group

APPROVED AS TO FORM:
By: ﬁ*"é’f [ﬂ/{/ Date: e o ab]

Scoft Finley,' Senibr Deputy County Counsel




ATTACHMENT “A”

1. Review and comment on draft Urban Services Plan to ensure consistency
with the fiscal study.

2. Expand analysis to identify fiscal impacts for the University and for the
Community, separately.

3. Analyze one or two additional aliernatives, as needed.

Except as specifically modified above, all of the remaining terms and conditions
of the Agreement shall remain and continue in full force and effect.

Services provided by Hausrath Economics Group will be billed at the following
hourly service rates: :

Hourly Rates
HEG will provide menthly or bi-monthly invoices describing the work performed and

itemizing the hours of each staff person. HEG will nolify the County prior to
exceeding the estimates. HEG staff time will be billed at HEG's current hourly rates.
HEG will notify the County prior fo any changes in these rates. These rates are

shown below: .
.o *

Pasition 2008/2007 Hourly Rate
Principal $125 - $160 per hour
Economists $ 75- 5110 per hour

These rates include all office related overhead and minor materiats, They do not
include any travel expenses or materials in excess of $50 {e.g., large volume
reproduction of reports, data acquisition). Travel and farge material expenses will
be billed separately.

T PLMA B0 oa st ik Haviress Eco FIRST Arendman PLACER RANCH ATTACHMERT a doc
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