County of Placer
ANNUAL REPORT

January 25, 2008

In Accordance with the Continuing Disclosure Certificate for
Cerfificates of Participation in the Amount of $13,200,000
issued June 1, 1998, by the County of Placer for
Construction of a
Juyenite Detention Facility and Jail Kitchen Refunding

This Annual Report is provided in accordance with Appendix E — Continuing Disclosure
Certificate for the June 1, 1998 Certificates of Participation issued by Placer County in the
amount of $13,200,000 for construction of a juvenile detention facifity and refunding of the
1894 [ail kitchen certificates of participation. {Reference CUSIP numbers are lisled on
Exhibit 1 of this Report.) Each of the required itermns in this Repart is identified a5 set farth
in Section 4 (a-c} of the Certificate.

REQUIRED INFORMATION

{a) The Audited Financial Staternents of Placer County titled “Comprebensive Annual
Financial Report for the Fiscal Year Ended June 30, 2007, County of Placer, State of
California”, are hereby incorporated by reference inte this Annual Information Report, The
financial statements have been prepared in accordance with generally accepted accounting
principles as promulgated to apply to governmental entites by the Governmental
Accounting Standards Beard. Requests for capies of the Comprehensive Annual Financial
Rapaort for the Fiscal Year Cnded June 33, 2007 should be addressed ta the Placer County
Audiior-Controller, 2970 Richardson Drive, Auburn, Ca 95603 or are available on the web
at www.placer.ca. gov/Departments/Audilor.aspx

{b1y The Audited Financial Statements include the County's Adopted Final Budget, as of
June 30, 2007, including any approved amendments thereto. The Adopted Final Budgets
(prior to any approved amendments) for FY 2005-08, for FY 2006-07 and for FY 2007-08
are reflected on the following schedule. The Placer County Board of Supervisors adoptad
the Final Budget for FY 2007-08 on Septembaer 18, 2007
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COUNTY OF PLACER
ADOPTED FINAL BUDMGETS T008-06, 2006-07 AND 2007-08

FY 2005-D6 FY 2006-07 FY 2007-08 Change
Adopted Fiual Adopted Final Adopted Finad FY 03-04:
Budgel Budget Rudael EY 07-08
REVENUES & SOLRCES:
Taxes S I36.654,041  § 1SR9U016 % (72710063 % 36.055,122
Lieensey & Pormits 2451703 2,130,399 7,359,308 (5,123,395
Fines & Farfuilures o QR0 19,0185, 163 L8, 283,024 481,607
Use of Waney & Propeny . 3RIGETS 3,742,123 6,520,177 2,973,302
Intergove mments| Rovenues 135.211,814 220.930,577 229,008,058 43,827,254
Charges for Services 13,370,644 74255, 108 117,422,320 62 (173,082
hisc Revenues & Tiaancial Sources 138,337 &6 134,654,139 175,919,850 16,332,763
Tonad Revenues § SIR7EE020 % A26,560,420 ¥ O71DAR3 A6 5 1RG0 3N0
Fund Balarce Cazey Cheer/Cang'l Roserves 63, 6(014% DED 11,797,444 F2.620,743 10,016,774
Trotal Budget Sources 5 601.323.009 ¥ 68B.657 878 5 791110179 3 19,837,170
EXPENDITURES & USES:
Generan Coveruent SO1072.0147.054 S 1404491004 £ O195091,026 S R7.NA3.072
Capital Constractivn [39,539,290 135,868,257 157,134,583 27 595287
Puklic Profection 201,426,060 219,916,135 241 338,738 4432678
Public. Ways - haine, Uper & Constriction 17,050,154 18,413,535 19,6154 467 2004 517
Health, Sunitation & Socisl Services 71,633,343 BL,741 013 88 460,100 174235 766
Prublic Assistance 33990183 35,068,325 63,021,235 ©.030,052
Edueation 306K M98 5,090 248 6,504,866 A3, 568
Fecreation, Cultyral & Fromations 4,446,965 3,424,313 5,362 292 915277
Dici Servige: 281232 S,8TH 635 5,989,357 3008,1235
Totar Expenditores F osv2u31 581 ¥ OATII0NB0G § IRIDTEAL] 196,142,042
Coulingusncics & Additions to Keserves 8,458,628 L,356,175 Q133,756 745,128
Toial Budget Uses % 601323009 L 48K.657.878 5791010170 £ OLDLART AT

TEA
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(b)(2) Payments from the State of Califarnia for all purpases approximate 15.86 percent
and $54.40 million of all County General Fund budgeled revenues of 3343 34 million for FY
200708 and 17.01 percent and $58.09 million of all actia! General Fund revenues and
other financing sources, which totaled $341.46 million for FY 2006-07.

(b){3} The summarized assessed valuations (total, secured and unsecured), percentage
changes and delinquency rates for Placer County are reflected on the following schedule.
The infermation is compiled fram the County's Comprehensive Annual Financial Report —

Statistical Seclion, pp. 128 and 131,

COLNTY OF PLACER
ASSESSED YALUATION

Fiscal Asscssed Valuation Assessed Yaluation Assessed Valuatinn Percent Delinguency
Year Serured Rali Unsecured Rall Tuotal L hanze Rate (1)
1997-199% 17,458,59,000 672,384,000 1%,131,34%,000 4.41% 2.00%
FOUR-1594 LR,737,025.000 736,351,000 14,475 583,000 74055 1.3%8%
FO-2000) 20,641, 110,000 TR, 186,000 21,426 296 (00 1003 % 1195
2004-200 1 23,607, 5590.000 B0, 408,000 24 4TH 250000 14245 1.51%
200120072 26,5907 156,000 1,017,536,000 27,984, 712,000 14.32% F49%
22003 30,17:0,935,000 1,075 442 000 ?].f;ﬂ‘)_g??.flﬂlj 13.10%, | At
2005-20414 39894 420 (00 1.227.020,000 3392144000 13.50%% I.12%
20002005 3914241 1,000 1,204 475G A0.436 886,000 t2.57% 111
200521004 A5, 081,931,000 1.333 306,000 A6, 413 237 0450 1. 78%% 1.534%
IM1G-2007 52302 497,000 1,427,243, 000 534520, TN 000 16, 19%, 2.63%

(1) Lchcmes delinguency rac as at the ond ol eavh liscal year, 25 ealaulad by the County Aeditor-Controlier.

{b)(d} Upon implementation of the Teeter Plan in 1993, the County used its portion of the
first year delinquency "buy out” to fund the Tax Losses Reserve Fund and for future capial
oullay reserves, For FY 2008-07, the County’s General Fund benefited by receipis of
32,619,036 in ‘Tesler revenues generated from penalties and remiiances collected from
gdefinquent taxpayers. For FY 2007-08, 32840000 million of Teeter revenues are
budgeted in the General Fund, it is expected that the Teeter revenues will average about
$2.8 million annually, based an current tax delinquency and astimated redemption rates.
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{b)(5] There were no material amendments to the Placer County Treasurer-Tax
Collector's investment policy.

()6} Attachment A summarizes the Treasury Poaol as of December 31, 2007, This
infarmation is pravided fram the Treasyrer-Tax Collector's monthly report 1o the Investment
Qversight Committee, County Board of Supervisors, and Pool depesitor public agencies.
(B)(?) Note 7 from the Counfy's Comprehensive Annual Financial Report for the Year
Ended June 30, 2007 are shown below. These notes summarize the outstanding balances
of County long-term debt, certificates of participation and capital feases.

Amounts are expressed i thousands

NMOTE 7 LONG-TERM LIABILITIES
Crorverimmental Aotivifies

A summary of coetifieates af participation oulstanding Tor povernmental activities as o Jume 30,
2007 is as foliows:

Awmount of Outstanding
Interest Date of Original as of
Purposc/Installments __ Rate % Issue _ Maturity bxsze June 30, 2007
Kelnancing of the
Administration and
Emereency Services
Building, installments
ranginge from 3463 1o
So10 4.00-4.50 401706 {6/01/24 L1770 g 11,3058
Construction of
Juvenile Detention
Facility, installments
ranging from 343 1o
$815 3.90-5.00 6119798 0weL2s 13,200 U695
I'onal $ 24970 b 22000

434
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NOTE 7 - LONG-TERM LIABILITIES (Cantinued)

The lellowing is a schedule of oral debt service requirements 1o maturity as of June 3¢, 2007 for
certificales of parlicipation:

Governmental Activines

Year Ending

Jaoe 36, Principal Interest
2008 3 891 ¥ M3
2004 930 U533
2010 9635 413
RN 1,000 372
iz 1,043 328
IM5-20T 5,943 3,397
2018-2022 7 A43 1,889
2023-2026 3,780 328
Tolal ¥ 22000 % LA

Redevelopment Ageney Louns Payable

Drring the fiscal year eoded June 30, 2004, the Redevelopment Agsncy entered inio a Inan
agregment with the Cultlornia Housing Finance Agency (CHEAY in the amoont of $1,500. The
loan lias an interest rale of 3% per annom and matres on Ocetober 2, 2002 Na rmpaviment is doe
until the materitv date. The balance outstanding af June 3, 2007 is $899.

During the fiscal year ended June 30, 2005, the Redevelopment Agency entered into a loan
agreement with Wells Fargo Bank for 3300, The loan has an interest raze of 2% per annum and
matures on Seplember 7, 2009, No repavinent is due until the matority date. During the fiscal
vear ended June 30, 2007, the Agency entercd into a 2% loan agreement with Wells Fargo Bank
in the amuount of S&(G. The loan has an interest rae of 2.00% per annum and matures on May 8,
2012, No poncipal repavment is due until the maturity date, The procesds were applied to the
purchase of 87743776 Warth Lake Poolevard in Kings Beach, a praperty which ts part of an
enviranmental ¢leanup project. The balance outstanding ot June 30, 2007 for both Wells Fargo
loans is $1.100,

During the fGizcal vear ended lune 30, 2006, the Agency cotered into a loan apreesinent with the
Califernia Infrastructure and Econoniic Development Bank (CIEDRY in the amounr of 5312, The
loun has an interest rate of 3,03% per annam and mamres on Awvgast 1, 2034, The proceeds were
used for the construction of the Brook Avenue parking lot. The balance outstanding at Juoe 30,
2007 is $305. The Redevelopment Agency absu entered jnto a 2™ loan agreement with the
CIEDE in the amount of $1,500, Lo be used as partial financing of the Auburn Plaza Project, in
the Narth Auburn Project Area. 'This loan has an interest rate of 2.94% and matures on July |,
2034, No loan proceeds have been drawn down by the Agency as of June 30, 2007, and no
principal payments are due untdl Aagust 2009,
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NOTE 7~ LONG-TERM LIABILITIES {Continued)
Redevelopmant Agency Bonds Fayable

On July 200 2006, the Redevelopment Agency issued three separate igsues of tax
allogalion bonds, which include the North Lake Tahoe Redevelopment Project, 2008
Series A in the principal amount of $ 15,765, the North Auburn Redevelopment Project,
Senies B in the principal amount of $3,520, and Mousing Projects, Series €, in the
principal amount of 35865, Proceeds from the sale of the bands are being used to
finance the redovelopment activities within and for the banefit of the North Lake Tahos
and MNorth Auburn redevelopment project areas and to finance low and moderate income
housing activities of the Redeveloprnent Agency.

The following is a schedule of 1atal debt service requiremnenss 1o maturity as ef June 34, 2007 for
the Redevelopment Agency:

Year Ending Naotes Pavable Tax Allocation Bonds

June 3], Princigral Interest Principal interest
2008 & ¥ 3 31 s 403 3 1,205
2000 7 k] 423 1,188
2010 307 26 450 1,169
2011 8 21 465 1,149
212 608 20 483 1,129
N]3-2017 947 276 2,750 5,304
2018-2022 51 30 3,403 1,616
200253-2027 59 ' 22 4 300 3,702
AN2E-2052 68 12 5460 2,503
2033-2033 46 2 7,005 9350
3 =303 5 471 5 253,050 5 42,807

Securitizgtion Loan Pﬂyﬂble

In sceordance with GASB Teochnica! Dulletin 2004-1, Tobpacea Seilewment Recognition and
Finemelal Keporeing Bty dyswes, the Geld Country Setlement Funding Corporation {the
Corporation) has been included in the basic financial statemants as a blended component unil of
the County. The Corporation initially borrewed from the California Counly  Tobacco
Secwritization Agency (the Securitivation Apcncy) the proceeds of the Series 2007 Tebacco
Setrlement Asset-Backed Bonds {Series 2002 Bonds) issued by the Sceuritization Agency for
§41,5390, During the fiseal year ended June 50, 2006, the Sccuritzation Apency issued $39,372
in Series 2006 Tobaceo Senlement Asset-Racked Bonds (Series 2006 Bands), with interest rates
ranging from 5.25% to 5.83%, the procecds of which were used to advance refund the Scrics
2002 Bonds, Loan payments will be funded by fitwre tobacce scttlement revenues.  The
Securitization Agency bonds mature in June 2046,
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NOTE 7 - LONG-TERM LIABILFTIES (Continued)

In the evemt of a deeline in the tobacco seulement revenees for any reaser, including the defavlt
or bankruptey of a participating cigaretts manufactorer, tesulung ina decline m the tobacco
selentent revenues and possible defauit on the Tobacco Scenritization debt, neither the
Seeuritization Agency, or the County, o the Corporstion ltas any lability 9 make up aoy sech
shortall

The tollowing is a schedule of wtal debt service requirements to maturity a5 of June 30, 2007 fur
tha Corporation’s loan payable. Debt service requiremants are boased on various assumptions,
inctuding the timing of tobacco sewlonment revenwes.  The Ioan is subject o oandatory
redernption prior 1o the stated maturity dates based on amounts available in the Turbo
Redemption Accaunt on June 1 and December 1.

Governmental Activities

Yoar Ending
Jung 3, Principal L Interest
2008 5 264 b 2595
2044 274 2,414
20104 282 2,433
20101 : 287 2458
2012 686 2.043
2013-2017 3,002 13,897
2018-2022 3,215 15,837
20232027 3,290 18,284
20282032 2,420 18.99¢
2033-2037 10,470 12,517
2038-2042 16,873 7,003
2043-20-6 R ig137 1,047
Total $ 59312 $ 100,941
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NOTE 7 - LONG-TERM LIARILITIES {Continued)

A suwrmimary of changes in long-1erm liabtlities in governmenial activities is as follows:

Compensated
ansenCes

Self insurance
Hability (Note 12)

Capital lease
obligations (Note §3

Securitization loan
Original izauanee
discount
Deforred amoum
on refunding

Redevelopment
Azency loans
pavihle

Redevetopment
Apency bonds
pavable

Original issuance
discount

Cernitfieates of
parlicipation
Tyeferred umount
oncrelunding

Total

Balance
July [, 2066 Additions Retirements  June 30, 2007
5 16540 (15130 13,040
6.730 (6,576) 23,852
251 (433} 1,010
218 (278) 59,112
- 36 (1 423)
54 {1,688)
600 (73 2,304
25,150 - 23030
{993 K (30)
- (853 22 000
- ~ 18 1314y
34,758 5 {23,175 144 047

January 25, 20045

Page B

Nue

Withir
_Onpe Year

2,001

446

264

-4

4073

Bud

10,420
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NOTE 7 - LONG-TERM LIARILITIES {Continucd)
Prior Year Defeasance

Cenificates of Paplicipation

On May 17, 20048, the Financing Aulthorily, a blended component unit of the County, issucd
$11,770 of Certificates of Parlicipation — 2006 Administralive and Emergency Services Building
Relinancing Project with interest rates ranging from 4.00% - 4.50%. The uet praceeds of 11,463
{after the payinent of $325 in underwriting fees, insurance, and other issnance costs) along with
51,086 of cash previeusly beld in reserve for future debt service, wore used to purchase US
povernment securities, 1hose sccurtics were deposited in an irrevocable trust with an eseraw
agent to provide for all future debt service paymuenis on the 1997 Centiticates of Participatnon, As
a result, the 1997 Certificates ol Participation are considered 1o be defeased and the related
liabilily has been removed from the governmeni-wide statement of pet assels, As of June 30,
2007, S11,305 of the 1997 Certificates of Participation was outstanding,

On June 1, Y09, the County issued 513,200 in Certificates of Participation with an average
interast rate of 4.7%% to finance the cost of consiructing a juvenile delention facility and o
advance refund 34,430 of outstanding 1994 Centifiones ol Participalinn with an pverage inlerest
rate of 0.6%. Procceds fram be 1998 Certilivutes of Manticipation were used to purchase U5,
povernmont securities, Those securities were deposited into anirrevocable trust with an escrow
agent o provide for all futuee debe serviee poements on the 1994 Certilicates of Parigipation. As
a resull, the 1994 Cerificates of Participation are considered delessed and the related fiability is
not reported I the povernment-wide statement of net assets. As of Junc 30, 2007, 53 493 ol the
1994 Cenificares of Participation was cutstanding.

Securitization Loan

On May 19, 2006 the Securitization Agency issued 339,572 of Series 2000 Bands for the purpose
of luuning bond proceeds o the Corporation 1o secwitize eight additenal years of whacco
settlement receipts by advance refunding the Serics 2002 Bonds issued by the Apency for the
tensfit of the Corporation. The oot proceeds of $57.913 along, with £3,788 of cash previously

beld in reserve for future debt service, were used 1o pay costs of Issuance and related lees of

51,005 fund a debt service eserve of 55,004, pay interest of 51,181 on the Series 2006 Bonds
due on December 1, 2006, pav accrued interest ard principal, as a turbo redemption pavment, on
the Series 2002 Bonds of 31,178 and $275, respectively: purchase 341,422 of ULS, povermment
securitivs and deposit those funds inoan jrrevocable trust with an sscrow ageat to provide for all
future debt service payments en the Senes 2002 Bonds; and the remaining $13.568 was loaned 1o
the Corporation by the Securitization Agency under an amended and restated luan agreement to
fund various caphal projects occurring within the Coanty, As a result, the Series 2002 Bonds are
considered 1o be defeased and the related Jiobility has heen removed from the government-wide
statement of net assets. As of June 30, 2007, §38,530 ol the Series 2002 Bonds was outstanding,.

A34
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NOTE 7 - LONG-TERM LIABILITIES {(Continucd]

Business-Twpe Activities

A sy of bonds outstanding for business-ype activities ag of Jure 30, 2007 1z as follows:

Purpose/Instalimenty

Date of
Issue

Constraclion of
Sewer Collecetion and
Treatment Plant,
mstallintents ranging
from 56 1o 58

Finance ctosure and
post closure costs o
Izastern Regional
Landtill, .installments
ranging from S260 w0
$373

Toral

1241469

19T

January 25, 2008

Amount of

. Oniginal
Mafurity  Issue
1/1/0% $ 122
151412 4170

5 4 252

Page 10

Outstanding
a5 of
Jume 30,

2007

3 16

1,795

S 1,721

The following is & schudule of total debt service requirements to maturity as of June 30, 2007 for

the nutstanding bonds:

Yeur Ending
June 30,

__Business-type Activities

2008
2009
20100
2611

2012
Tutal

~_ Principal Interest
b T8 ¥ ¥4
333 ok
3440 53
355 37
o 375 14
% 1,71 8 162
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NOTE 7 - LONG-TERM LIABILITIES {Continued)

A sunumary ol changes in long-term debt i business-type activitces is as Tollows:

Bakance Balance Due
July 1, Jane 30, Wilhin
006 Additions Hetirements 2007 _Oue Year
L9760 sewer and watsr
bands pavable 5 23 by - S (7 5 16 it
1997 revenue bonds
payable 7000 - (293) 1,705 310
Capital lease
obligations (Note 8) 290 - (o) 1K) 100
Landfill posiclosure
lablity (Moe 133 4 819 . {3 A4, 787 33
Compensaled
absenoes : 33 333 {255} a5l 52
Total & 7445 333 5 (819) 5 6959 508

Speciul Assessment Debt

The teend matured and uunatured bonds ourstinding refated w special sssessment debr is $21,216
as of June 30, 2007 The Coumy acts as an agent for the property owners in collecting spectal
asseasments, {orwarding the collections to bondholders and nttiating toreclosure proceedings,
when appropriate,  The County 15 not lable Tor repavment of the special assessment debt, and
accordingly, they are not reflected in the accompanying basic finsncial statements. Cash held on
deposit and corresponding amouins payable are reperted in an Agency Fund,

Arbifrage

The Tax Refonm Act of 980 inslituled certain arbitrage restrictions with respect to the issuance
of tux-uxempt bonds after August 31, 1986, Arbitrage regulations deal with the investment ot all
tax-exempt hond proceeds at an interest vield greater than the interest yicld paid to hondholders,
Generally, all interest paid to bondholders can be retroactively rendered taxable 1f apphicable
rebates are not reported and paid 1o the Internal Revenue Service at least every five vears. During
the current fiscal year, the County performed calewlations of excess tavestment earnings on
various bonds and financings and, at June 30, 2007, docs not expect to incur a Lability,

B4
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SUPPLEMENTAL INFORMATION

(€} In addition to the information expressly required to be provided under paragraphs
(a) and (b) above, the following supplemental information, slthough not required, is
provided 1o assure that the required slatements are not misleading or to supplement the
required information:

{e){1) Project Status. The Juvenile Detention Facility {and Jail Kitchen) continues to
be fuily occupied by the Ceunty Probation Department and Juvenile Court. There has
been no interruption or change of County use since construction and cccupancy. There
are no pending, matenal claims outstanding for the project.

{(e){2) County General Fund Status as of December 31, 2007. As of December 31,
2007, General Fund revenues had  increased $7.1 milion or 5.17 percenl over
December 2006. The increases have been realized primarily from net increased tax
revenues {$4_3 milion), increased revenues from charges for services ($2.1 million) and
increased revenues from intergovernmental revenues ($1.5 million). General Fund
expenditures as of December 31, 2007 increased $33.9 milion or 25.72 percent over
Cecember 2006, primariiy because of overall increased salaries and benefits ($8.2
mitlion} and increased other financing sources {$26.5 million}. The General Fund cash
balance at December 31, 2007 was $21.05 million lower than at December 31, 2006,

LISTED EVENTS

Pursuant to the provisions of Section 5 of the Disclosure Certificate, there were no
Listed Events during 2007 with respect to the Certificates.

Respectfully submittad,

st
Katherine J. Mardinis,

Auditor-Contro ..'-'

Cate:  January 25, 2008

KM:sb
Exhibit 1 Reference CUSIP Nes. for Subject COP's.

Attachment: A

SH2
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To: DisclosurelUsA

CC. Bank of New York Western Trust Company. Trustee

George K. Baumn & Company, Investment Bankers
No. Lake Tahoe Public Financing Authority
County Board ef Supervisors
County Deparments:

Treasurer-Tax Collector

Avdidor-Controller

Facility Services

County Counsel

CEC

T AU DV nancial Repanirg'Continuing Disclasu-eiDISCLOSURE STHMT JWNVHALL CORS 2608 dac

343



ixhibit 1

REFEREMNCE CUSIP NUMBERS FOR CERTIFICATES OF PARTICIPATION
IN THE AMOUNT OF $13,200,000 ISSUED JUNE 1, 1898, BY
THE COUNTY OF PLACER FOR CONSTRUCTION OF A JUVENILE
BETENT!ON FACILITY AND JAIL KITCHEN REFUNDING

REGISTRATION
MUMEBER

Fi-1

R-2

R-3

R-4

R-5

R

R-7

R-B

K-8

R 10

CERTIFICATE

NUMBER

725907B3(7)
725907ET(5)
725307BU(2)
725807BV{D]
725007 8W(E)
725907 BX(E)
7259078 (4}
72500782(1}
725007CA(S)
725607 C6(3)
725907CC(1)
725807CD(9)
725907CE(T)
725G07CF(4)
7259070G(2)
725807 CH{O)

725007 C.A(B)

TRWAUDEF INANCTAT, REFORTINGYCONTINUING TISCLOSURENCUSIEH] xla

TLSE4 08 10:G3 M
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PREFACE

Placer County Treasurer’s Pooled Investment Report

December 31, 2007

Market values are only relevant if the investment s seld prior tu maturity, Profit or toss would be realized only if the speciﬁc inveslment were 10 be sold.
For the purpose of elarity the following cloessary of investment terms has becn provided,

Book Value is the purchase price of a security plus amortization of any premium or discount. This may be mare or less than face value, depending upon whether the
security was purchased at a premium or at a discount.

Face Walug is the principal amount of 2 securisy and the amount of principal that will be paid al maturity.

Market Value s the value at which a security can be sold at the time i is priced or ihe need to sell arises.

Government Code 53046 Compliance Report

The following information is a monthly update of [unds on deposit in the Piacer County Treasury pursuant to California Government code Suction 53646, Further
details of individual investments are included in the Treasurer's Monthly Investment Report. All investment transactions and decisions have been made with ful)
compliance with California Government Code and Placer County's Statement of Invesiment Policy.

individual securities are priced at the end of cach menth by US Bank.

The Weizhted Averape Maturity of the investments with the Treasury is 754 days.

The ability of the Placer County Treasury to meet its cash flow needs is demonsteated by $478,562.354 50 in cash and investmenta mamring in the next 1¥0 days,



General Fund
Portfolio Management
Portfolio Summary
December 31, 2007

Placer County

Par Market Book Y of Days to YTM YTM

Investments Valye Valua Value Portfollo Term Maturity 360 Equiv. 365 Equlv.
U.5. Treasury Coupans 90,00,000.00 91,022,907 .81 90,799,106 85 7.15 794 302 3706, 3757
Federal Agency Coupons 538,805,000.00 541,800,452.43 5£39,208,536.24 A2.46 1,346 1,104 4975 5,044
#edium Temm Notes 246,835,000.00 247,175.064.98 245,958,223 14 19.37 1,033 519 4,989 5.038
Negotiable Certificates of Depasit 70,000,000.00 69,785,800.00 68,824,055.20 5.50 184 103 4,803 4971
CoMateralized CDs 41,000,000.00 41,000,000.00 41,000,000.00 3.23 304 70 4788 4,852
Commercial Paper Disc. -Amortizing 128,000,000.00 127,702,000.00 127,672,805.56 10.05 40 19 4,071 4127
Federal Agency Disc. -Amortizing 10,000,000.00 9,831,800.00 2,812,551.3¢8 0.78 169 78 4117 4175
Treasury Discounts -Amortizing £0,000,000.00 49,431,200.00 49 .412,326.38 3.89 169 128 351 3.560
Municipal Bonds 3,000,000.00 '3,000,000.00 3,000,000.00 0.24 181 121 4433 4.495
MIDOLE FORK JPA 18,155,788.00 18,155,788.00 18,155,7868.00 1.43 10,9581 10,318 5 430 5505
Rolling Repurchase Agreements - 2 74,958.024 .48 74,958,024.48 74,958,024.48 5.90 1 1 3.551 3.60G

1,270,763,812.48 1,274,063,937.70 1,269,901,417.23  100.00% 1,017 754 4.640 4704
investments
Cash
Passbook/Checking 19,732,354 .50 19,732,354.5Q 18,732,354.50 1 i 0.000 0.000
(notincluded in yield calculations) .
Total Cash and Investments 1,290,486,166.98 1,293,786,292.20 1,289,833,771.73 1,017 754 4.640 4.704

‘Total Earnings

2

December 31 Month Ending

Fiscal Year To Date

Current Year
Average Daily Balance
Effectlve Rate of Return

Lodl)

4,826,544.80
T 1,224,732,819.69
4.64%

Mol s

26,519,423.85
1,064,110,896.48
4.94%

L TP]O%_

KIMBERLY HAWLEY, CHIEF DEPUTY T@JRER

Reporting period 12/01/2007-12/31/2007
\P'I‘)ata Updated: FUNDSNAP: 01/07/2008 08:51
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Fage 2

Average Purchage Stated YTH Doysto  Maturlty
Cuslp Investrment lnxuar Ealance Date Per Valug Murkhet Valus Eock Value Rate 360 PMaluriry Date
US. Treasury Coupoas
9 2B2A0G4 03078 U. & TREASURY COUPTH QE43512003 10,000,002.00 8,985,300.00 94989631 41 2250 A58 227 DRAISRIOE
5128230K5 ik kY 1. 5. TREASURY GOUPCIRMN q91 003 5,000,000, 04 4 881, 000.04 4895 18 3 32k 3.207 258 DoaMEele
F12826BK5 0anog U 3. TAHEASURY COUFON Lansizong 5,6002,090.00 4,551 BO0.00 ~ 4838 13865 3.125 3200 258 OgM 52008
F12824EY2 B52r5 . 5. TREASURY GOUPGN OMOTROCE 10,006,264 .00 10,020 200,00 9,992 050,04 4,825 4 ga% 539 Q2005
9128 28F T2 O&17R U. % TREASURY COLIPON 1004172208 10,000, 000 &2 10,0897 .500.00 5885, 32584 4520 4718 273 Omaoi2i0a
212828Fv7 0EEEE uU. 5, TREASURY COUPCN 1074402007 §0,00:0,500.00 10,121,109.00 10048 67 51 4.975 4208 104 1ovaf2008
5128280T4 DET25 L. 5 TREASURY COUPON 142007 10,000,000,00 10,011,700 .00 10 GO0 000.00 53 7RO 3E58 150 OEMS2008
B12B2RECD Q5749 W8, TREASURY COUFOMN 12702007 {0,000, 000 0] 10,168,628 .53 10,974,496 63 4124 1.25% 227 BANS200E
G12828GTD 76 U 5 TREASURY COQUPCN 1M neaod 10,000,000_G0 10,308 598 74 i038E8.650.42 4,525 inz a7 EHAMAZ0Ce
Q1ZE28H0S QG785 1J. 5. TREASURY CQUPON 1ZM20GT 10,004, 00000 10,236 088 62 10HM8235.00 4000 _,,....3_]..2_6 638 DSMALR003

Subtolal and Average B3,505,840.51 40,000,000.00 94,022,907.81 50,799,106.85 1708 D2
ederal Agency Coupans

MAATVIES DEIAS FEDERAL FARM CREDIT BANK oV2R2Z007 10,000, 50030 10_262.500.00 10,048 064 55 5475 4538 L Lo P g |
333X 5 0ETE FEDLRAL FARM CREDIT GANK 12112007 10,050,501 0,267 355 56 10,188, 790.50 5 o5 4 831 1.748 1ans2m2
3ITYGHT DETGF FEDE RAL FARM CREDIT BANK 1241172007 12.000,000.00 10,007, 708.33 SRV SEE TR 4625 4801 1,434 {2OSE011
MEFYIOS OB7BG FEQERAL FARM CREDI T BAKK L2 3007 10,040,000 .00 10,058 100.00 10000 000 00 4.935 4582 1445 12182011
MAYIPS DETER FEDERAL FARM CRCEONT BANK 122052007 10.300.000.20 10,012 00 00 35910367 481D 4563 1,082 12I0/2010
F1AANDPO 05423 FEDERAL HOME LOAM BANE 11garzans 0000000 .00 10 005 A00.00 10,000,00:0_00 4. 2800 4747 12: QEEE008
MIIXDABL 05188 FEDERAL HOME LOAN BANK 12082005 5000 00, 00 5.025,000 00 50600 a0 5000 4,824 251 D38 2C08
HIIMETWE 05385 FEDERAL HOME LOAN BANE 0d) 2512006 10000000 a0 10 Q09 40000 10,000,004, 00 EAC0 £.198 85 UOE/HIDE
3133XHM41 0211 FEQERAL HOME LOAN BANK 11/ HICE 10,000, 200,00 10124.900.02 10,091,533 83 5400 5260 1295 1¢2@IOn
A1IINEEKT 04264 FEDERAL ROME LOAN BaMEK 1201 172006 10,060, 50000 100, 004, 043 000 909807105 4 EE5 4.975 i7 D1MBIZCDE
ATFIKEEDA 08382 FERERAL HOME LOAN BAME DM 22007 10,000, 30,00 9,987 SC0 S0 10,300 GC0. 20 4750 5 GT 138 DEMGZ006
ATAILFIAS 06514 FEDERAL HOME LOANH BAME, BAr1412007 LU RCHEREL 1L ] 15 025 LoD 10000, C50.C0 EA25 £.04R 164 08/1272008
2133z 09725 FERpERAL HOME LOAN BAMK 1ASIAT7 0,000, 00349 10812 50000 100K oCoen a0 4532 1,780 1wz
3133XANNVEA 5729 FEDERAL HOME LOAM BANE {52007 1,00, 000563 10,026 204 72 10005 028 46 4 625 4.541 EBAZ 1 {H32003
NISIXHZER CE7a2 FEDERAL HOME LJAN BAMNK 14T 2007 10200 L0001 10,033,400.00 1000003060 <957 4882 1427 11/2802019
J1AIENLED QT FEDERAL HOME LAN BAMEK 12122007 10,006, C50.C0 19,00% ano.o 0.091, 509,72 54612 4,951 1,807 12n2r2mm2
1 I2ENOCE Q79 EEDERAL HOME LOAN GAYK 12272007 10,000, 020.00 10,072 968 5T 1L004 1BEEF 5000 4831 1E19 122442012
31ZBX45TE 05125 FOD HGRY LOAN MORT CORP 1100 5,000,000 o0 §032,200.00 L2030 00003 4 960 44512 307 1aak0ds
I ZEX WS 05178 FCO HOME LOAN MORT CORP 1 2DEBIF005 10,C00,203.09 10,087T, 00002 1005000200 4 00 4,008 630 Doigar2ong
H2BXAFAR as11D FEQ HOME LODAN MORT CORP QA &S 2055 1,003, 0GI.C0 10,0073 43000 12000 00200 5280 =198 38 an0a2008
31285400 Qe FED HOME LOAN NMORT CORP aFi25/20608 40,007, 200,00 . 10,0735 53100 _ 5906 25288 LR 5705 1229 CS23r0U
J12BESEWYE 06303 FED HOME LOAR MORT CORP 12M2008 40,005, 500.00 10,004 .C30 00 10.0H1.884.77 5500 4,808 17 O BrR2008
F12EASSNT 96318 FED HOME LOAN MORT CORF A Bl A0, 0, 2680 10,083,120.00 £886, 06880 5150 EAs:  4dad 12r9ron

Data Upgated: FUNBSNAP: 01/07/2008 DB-51

Run Drala: 0107/2008 - 08:21
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Page 3
Portfolio Details - Investments
Dacember 31, 2607

Average Purchase Stated YT Dayetoc Maturily
CUSP investment ¥ - |lssuer Balance Tate Par Valye Market Walua Bowuk Walue Ra'a A60 Maturivy Dale

Federal Agency Coupaons
HIEAENT DE D FED HOME LOAK MORT CORP COERAn 7 10,000,008 .00 10, 081,902.00 10,013, 568.04 5330 5208 1413 11114201
A1ZEXEVNG G352 FED HOME LCAN MORT CORP D1AQI200T 2.975,000.00 19,050,908.75 97500000 5320 5247 1470 M2z
H23X5WEE OEH FED HUME LOAN MORT CORF U007 A0,000,000.09 10,028, 50003 9ODBEDA T2 S1ED §.109 023 AM2RT10
317aNEMS 2 OES7H FED HOME LOAN MORT CORFP 19/ 2007 1G.GRO.O000] 10,056,600.00 10 000_C .00 SO0 4 832 821 DAMEIRTG
J17BHENS QBAS EED HOME LOAN MORT CORP 101312007 10,050, 20005 10,230,206 23 8595070 45 L5050 5003 1748 10502
A28xE0Ho OET12 TED HOME LOAN MORT CORP 11052007 $0,000,000.0] 10,055 200.00 10,000,000.00 5125 5485 1,770 THASE043
JV2BREGUZ asT2Y FEDQ HOME LOAN MORT CORP PINN2eH 10,060, 00004 10,048, 200.00 10, 600,000 .00 S.000 4432 1778 111132057
312BXG500 QET43 FED HOME LOAN MORT LORF 122007 20,000, 000,00 017000000 2000¢00000 400l 4537 LF59 14042012
A128X8T55 aR7TE FED HOME LOAN MORT CORP 12132007 10,000,000 ] 0,062,500.50 10020000 4 TES 4585 1805 12MHEN2
MIEXETUO asTe? FED HOME LOAN MORT CORP 1212007 20,000,000.04 2045040060 20 000,000 0 4550 4488 1805 121002012
31 28XBYFD OETaD FED HOME LOAN MORT CORP V2 TI0T 10,508,000.00 13,116, 500.00 10,400,0:00.04 4750 4685 1812 1311712012
HZRAENCE e Ted FEE HOME LOAN MORT CORP 12I2TIR0CT 12.220,0400.00 10,026 508,33 10002702 33 4 450 5.881 [T CNIIR01G
£135GMYIO 540 FEDERAL HATIONAL MORT. ASS0C 114042005 10, 002,600.00 10,008, 200 60 1300006200 4 500 4,788 210 B8rAiZ00R
M ISEMHT QoEns FEDERAL NATIONAL MORT. AESOC. D200k 10,003.030.00 10008, 300 .00 F0.000,000.00 5100 5075 52 Q2008
HaREY:LE IR asi2 FEDERAL HATIDNAL MORT, ASSOC OA0I2006 10,062.5040.00 10,006,300 046 12,0 030.390 500 S.148 5F Q2F2TIZO08
FASIMESS 06287 FEDERAL HATIGNAL MORT. AES0C, 12132005 8,530 000. 0 §.820,020 00 £ B30,003.39 4875 4 995 10 MM 12008
I13E0M4L 4 Ba102 FEDERAL NATIONAL MORT. ASSOC, 01/2472007 10,000 DO, B0 18,47 1,500.00 939r.081.20 5250 5208 752 DL22ANO
TrASHLIOS G421 FEDERAL KATIDMAL MORT. ASSOC. fSI2007 10,000, 642.00 10,000 10000 959563987 5500 B4R 14873 QIRENIMZ
F1350NY 03 LY ey FEDERAL HAT!DNaL MORT. ASS0C O3 2007 10,000 DD OO iD,012.530.00 095837262 5,375 375 TEZ OHOECI0
3125903V 06432 FEDERAL NATIOMGL MOBRT, ASSOC. Q2422007 10,000, 000,00 10,006,300.00 %995.047.03 G460 G381 478 DIfA20LP
FA59MSTH D51 FEDERAL NATIDNAL MORT, ASEO0C, 4/ 1172007 10,000, 004,20 10,053, W60 10,493 BX1 20 2928 4.991 245 0RMD2:2008
31358MENSG a1 0] FEDERAL HATIOMAL MORT. ASS0C (/1 2007 10,000.000.00 10.018_E20 00 9.350,175.84 5.302 5.242 FET QA28
A 30RACLA DEEST FEDERAL NATIONAL MORT. ASSCC. GE/O W07 10,000, 200.00 10043830 00 970447 69 GEOC A% 1910 052902012
I 2594RS DRBAL FEDEHRAL HATIONAL ROHIT. ASSOC. QB0 T 16,000, 0. 50 14,045,302 22 BA8H K27 ER 5504 5485 1,483 DHZAEME
MdsFeAN2 05T FEDERAL HATIONAL MORT. ASSOC, 11005/ 2007 10,000,600, 50 10,064, 40008 £.988,375.00  S.L50 5013 1770 1140502
I MFEVS DET1IE FEGERAL HATIDNAL MORT, ASS0C, 41/08/2007 19 003 GOQ.00 10,024, 400, 0 10,000, 2403.00 & GO0 SE20 1771 1R
M IAFesIn G740 FEDERAL NATIONAL MORT, ARSODC, $4272E07 10,008 0407 00 70, 144 600 SO 10000, DCG 4 BDE AT34 1,702 10WIN2MZ
JEIGFAYROD OGTed FEDERAL MATIONAL MOAT ASS0C, 1252007 160,000,003 00 10,034 300,20 1000000000 4,700 46878 106 1212052
ANIEFEYWS 0Rrrg FEQERAL HATIOHAL MORT. AZS0OL 1204 42007 40,000,000.2C 40,0768, 100,60 10 000,090.00 4590 4537 tR0d 12H40017
&1 2R28H1% QBTEE ). &. TREASURY COUPOH 141207 16.907,000.03 10,238 (RE.52 A0XTRSFTE 4000 3128 838 OWIWELDR

Suhtotal ano Avergde 504,563, 768,52 533,805, ({000 54189045242 539,208,535.24 38375 1,104
Moedium Term Hotas

oradnigga 05133 SEAK STEARKS C0 INC 1Usrznns 7,065,000 00 8,886 74000 GEIZTIET Z&ETS 4,868 183 (PH0L7a0E
(42 3EF1 Ca157 BANK, ONE MA ILLIND S T2 05 Ry e Y] G204 SL0D 2996 07EE0 F OO 4.705 14 iL20ne
H4E54AR 7 cezdz RERKSHIRE HATHAWAT FINAKCE 117182005 16,907 005,00 10, D38 100,90 8831 BEESHY L1275 4858 T45 OtHER200
Parfalic PLCE
Data Updated: FLNDSNAP: 01/07/2G05 4R:51 ML AG

(R)u:ll)m; L1M772008 - 0851

FM [PRF_PM2) SymRont 6.42



General Fund
Portfolio Management
Portiolio Details - Investments
December 31, 2007

Page 4

Avgrane Furchasg Staled YT Daysta  Malusily
CuUsie Inveatment # Iszuer Ealanos Dale Par Value Mechet Vaiue BooK Valug Rate 380 Maturity Date
Medium Term Notes
17 232AK7 DETED CHUEBER SORP, 121052007 10,003,050, 00 10,028 420,00 16,000,625, 24 5472 4522 J28 OBI16/2008
22541 AN 053233 CREDIT SLNSSE FB USA Dy 22006 10.000.050.00 10,.003.300.09 3018 57,59 4700 5.24% 547 Q812009
THPIAAAE 05180 FLEETBOSTON FIMANCIAL CORP 1422005 10,000,000, 00 163,421,300.00 1040816145 7375 4,832 g 12M1/2008
J062G542 032M GENERAL ELECTRIC CAFITAL CORP Q20N 2008 5,000,000 00 5074 30000 4 A5 545.84 EX.Th] 4.822 1.024 102152010
AEOGZGMET 05293 GENERAL ELECTRIC CARITAL CORP 03162008 10,000,000.00 9.047 400.08 5 72B 00297 3750 5237 T4 121812008
oeR2ExA2 05106 GLKCRAL ELECTRIC CAFITAL CORP D81 20/2008 10,000,000.00 10,061, 800.04 106000020 5720 S84d4 1338 GEFZZIONM
HH2GIN 05354 GENERAL ELECTRIC CAFITAL CORD 0172472007 10,002 200,27 10,154 200.00 10,092705.52 5250 S0 B85 {0vTi2D0s
FOPEIGRA 3527 GENERAL ELECTRIC CAFPITTAL CORP MM 2007 10,003,500.2C 0,047 0000 98C8 13572 4000 4984 <3 Omfv 200
2REE0IT 7S GEa0a AMERICAH HG NDA FINANCE 121512008 10,000, 00000 9925 BO0.CA BWOT 15639 3R50 & 941 0 1UORZ068
441812FY5 05154 HOUSEROLD FINANGE CORP 113005 10,00, 000.C0 10,046 600,00 10083 34088 B4d50 4 853 168 O3A 72008
A418126G68 0s258 HOUSEHOLD FINANCE CORP D2124/ 20085 B.0G0,000.00 9_0;.'5,050_03 ' 5,041 884 .62 5L aTs 5109 397 0201 F2009
44 AE12FYS NS0 HQUSEHOLD FINANCE CORP LXR4r2006 1000000260 10,046,690.00 1G,095,679.75 6400 £.030 168 08712008
4&41212KGE 0a518 HUHISFHOILE FINAMCGE CORE 4 2rP007 10,009,000.00 BRES 000 9.944,433.70  ATRD ER LV 0 05152009
A(4 FO0AME by 7 HEBG BANK U5A NANEW YOHRK 04122007 10600000 00 10,SC0,B00.00 10,J89,783.02 3875 5055 623 004152009
1637 {4AFS 05248 JEWMORGAN CHASE BANK G2 72008 5.003380.00 5053 70000 5.045.258.88 6700 4080 227 0B/AR200T
M EYUZZ a5i?e MERRILL LYNCH 12142005 10,000,058 DI 5,303,000 00 6851,484 25 4.25) §.07t FEO DZAEBIZ01]
LO0IE8YWNTS DEGEY KMERRILL LYNCH 108512007 T 0L00.00 7058172000 TRFAT0335 5457 5753 385 01 AAD2600
SEIFVIMF onda16 MARSHALL & ILSLEY orHanans B,000,00C.0C 7,988 800.00 THEE.ET4.50  THOS 4172 35 Q2082009
E243D7 174 R EY HATIOMAL CITY BAMNK L1 12006 10,075,000 Q0 1001222275 FRORGEITE 4150 5205 578 DR/ICH200T
GRB0ILLY G588 HATIONAL GITY BANK 131 MEC0R B,060.000.00 8.05% 456 47 TH51.58575 4255 4.B87 750 OU2DI2MG
B2H7GFAS2 050s2 WACHO WA BANK NA D3 34/T005 18,000 000 .00 9,941,500 .02 G068 45018 4374 4.340 227 pEML200a
281 51 GALS [ilikact ] WORLE SAVINGS BANEWACHOWMA 1212008 1C.000.032 G0 0,578,100 .61 909829'2.08 4125 4801 EQ Q32008
949746ND3 05251 WELLS FARCO & GO, 112172008 10,600,003 58 10,134,415 G THA0 #2509 aRTVS 5Q5% 1,107 oz
OINT142BYVS 06773 WhaL-MART STORES 12132007 7.000,00¢.20 7.0494,785.43 TE0TAEAT 442% 433 1,041 0250

Subtotal and Averdge 240 277 924 84 246 835,000.0% 247 175,964 %8 245,350,223, 4 56% 514
Megotiable Certificates of Daposil
5525VOAME 18524 MARSHALL & ILELEY o4 22007 10,800, 060.60 5,785,100.00 $.324 05520 3950 L0473 584 OBM&I7E03
ANSVTALKO 0673 UMIOH BANK DF CALIFORNA 1 DI2EI2007 10, GO0, 000,00 10,000,600, 00 10.000.00200 4 800 4.BL0 Te 03/20r2000
905314810 05711 UNIOH HAHE OF SALIFORY1A 1110212047 20,000, 000,00 1%, 989,200 00 2000000000 4747 4740 10 o11112008
S0531A7L4 06736 UMIOH AAMK OF SALIFORNLA 14 2042007 30,00, 006,03 30,007,800 90 600003600 5,047 5.000 13 (1M drznom
Subtclat and Average B9,819,820.07 F0,000.000.0 69,785 8450.00 £5824.055.20 4,902 105

Collateralized CDs
CO0ILB01277 05163 CITIZEMS BUSINESS BANK 1 ANDAI2005 10,000, DGO 10,000, 000,00 1620002000 4759 4750 o 04042008
SYS0E7In QETS0 CITIZEME BUSINESE BANK 12112007 10,000,800, 00 10, 000, 00 A0 10,000,000 G0 4690 4102 =2 e e e T (e

Dala Updated: FUNDSMAP: 01072008 08:54
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Drata Updated: FUNDSNAP: 01/07/2008 08:51

Ran Da's: 0072008 - OF50

Averaga Purchase Stated YTM Daysfo  Matunity
cuUsIP Inveatment W | BSUET Balance Date Far Value Market Value Pook Valus Rate 360 Maturity bDate
Cotlataralized CDs
EYSM5N1a LT F GRAMITE COMMINITY BARK 04/05/2007 1,000,800 .04 1,000 00 350 1.000Aa00.03 5117 5117 33 QArd32008
CE9gDLabsas OEETA UMPGUA BANK Qaf1fzooT 11,000, 800.00 16,000 002.20 10,000,00000 5260 5.260 76 03M7/2008
[ R LT ] DEFCT UMPLIUA BANFE, ) 1ornragoy 10,000 000,00 10,6 00 0,00 1000000700 5404 5000 118 Q4/28/2005

Subtodal and Average 44,000,000.50 41,000,000.00 «1,000,000.00 41,000,000 4786 i
Commercial Paper Disc. -Amartizing
T4ITTHATE GE7 84 RABOBAMK US."—’: FiN CORP 12T 12607 50,000,008 GO S0 0G0 00000 43035 465,11 3250 3.251 1 Q10229348
TARTTHARZS QG735 RARDBAME USA FIN COAR 1 2RA5r2007 18,0040, 000.00 18,000 000,00 17.998,376.00  3.250 3281 1 O1Q200E
GIECABA Q6662 UBS FINANCE, INC - DELAWARE aaror2o07 10,0010, 000 .00 5,550 500,00 S0B4 Bad s L4F) 5522 10 CM2C0E
8026820810 uelad UBS FINAHCE, INC - DELAWARE 11£20r20407 20,000,000 .00 19,874.000.00 19 BE4 16057 4 380 4952 G ORRO0M2008
B02E2CCT0 oar41 UBS FINAMCE, (N - DELAVYARE 1282007 10,000,300 .00 9,813,000.00 agce 25000 4 650 5018 Bk v Egialal:]
SOZBICARS 0gres UES FINANCE, ING - DELAWARE 12M TI2007 20,004 20000 13,926.401.04 19.520,532.33  4.785 4,744 W OWIRG0e
Subtotal and Avarage 108, E81,715.72 128 00:0,000.33 127 702,000.00 127 672,805,505 4071 13
Federal Agency Disc. -Amastizing
G1279500 DEARG U. 5 TREASURY BILL 10032007 10000000 a0 9.531,600.C0 9258139 1586 4117 70 QNININGE
Subeatal and Aversge 9.895,247.21 16,005.800.00 9,931,500.00 9582,551.09 4117 T2
Treasury Discounts -Amortizing
g12785CB2 08681 U. 5 TREASURY @iLi 10022 M7 10,300 00008 B 958 00000 994375833 24970 4 088 51 GH2A/2008
12795023 DETES U. 5. TREASURY BILL 141452007 10,000.000.00 R AGL.O0 9.030,008.33 3573 3 531 Ll LR Frtial ]
F137H5ERS oar4T U. 5 TREASURY BILL 1 200412007 10,000,000.00 9,853, 100 00 5888211 41 116G 3.054 148 052M3008
012758E72 0a7ss U, & TREASURY BILL 121002307 10,000,000 00 €,860.900 00 FRAZ OO0 38D . 3.27E 158 00SE008
B127TR5EAD 08rTy U & TREAEURY BILL VHTI200T 10,203.040 a4 9852 900 DO 5857 148.61 3185 3 250 163 OBMA2008
Subtolal and Average At 454 790,95 50,900,600.00 40 431,200 .00 49,442 37624 351 125
Municipal Bonds
SYSOET12 08713 City of Catfax 1102207 3.000,000.C3 3,400,000 .3 200000005 44353 4 433 121 631008
Subtola) and Average 3,0409,000.00 3,600,008.00 3,009,002.97 2,000,009.99 FIR 27t
MIDOLE FOQRK JPA
BYS505311 05314 MIDDLE FCRK JPA D3 FAONG 18,155, 765.00 18,155,786.00C 18,756,78800 5505 5430 10318 08412036
. Subtotal and Average 18,645,964.21 18,155, 72800 18,165, 788.00 18158 70000 543 10,18
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Purchase

Page &

Stated YTM Daysto Maturlty
cusie Invastment # Issuer Balance Date Far Value Market Value Book Value Rate 360 Maturity Date
Rolling Repurchase Agreements - 2
SYS08752 06752 CANTOR FITZGERALD 12/65/2007 74,958,024.48 74,958,024 .48 74,958,024.48 3.600 3.551 1

Subtotal and Average 83,110,004.49 74,958,024 48 74,958,024.48 74,958,024.48 3.551 1
Total and Average 1,224,732,819.68 4,270,753,812.48 1,274,053,937.70 4.640 754

Data Updated: FUNDSNAP: 01/07/2008 08:51
Run Date: D1/9772008 - £8:51

Yo

1,269,901,417.23
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General Fund

Portfolio Management

Portfolio Details - Cash
December 31, 2007

Page 7

Average Purchase Stated YTM Daysto
CUsIP Investment # Issuer Balance Date Par Value Market Value .Book Value  Rate 360 Maturity
Cash at Bank )
5YS00000 00000 PLACER COUNTY CASH 18,452,352.54 19,452,352.54 18,452,352 .54 0.000 1
Undeposited Receipts
SYS00000VAULT D0Q0DVAULT PLACER COUNTY CASH 280,001.86 280,001.98 280,001,896 0.000 1
Average Balance 0.00 1
Totat Cash and investments 1,224,732,319.68 1,290,486,166.98 1,293,786,292.20 1,289,833,771.73 4,640 754

Data Updated: FUNDSNAP: 010772608 08:31

RAun Date: 01/07/2008 - 08:59

Pertfolio PLCR
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General Fund
Purchases Report

Sorted by Fund - Investment Number
December 1, 2007 - December 31, 2007

" Plagar Gounly

Sec, Orlginal  Purchase Ptincipal Accrued Interest  Rale at Melurty AL Ending
GUSIP Investmand # Fuivd Type insuar Par Vaiue Dale Paymant Parloos Purchased at Purchase Purghase Date M5 Book Value
Goneral Fund
SOIBRGTAD 6746 1810 ACP UBSF 40.003.400.00 12002007 12704 - AL Ratunity 39 594,888,858 4800 1042007 4 G5h4 0.0
BIITRSES QB7AT 1040 ATH USTR 10,000,000.00  $2/04/2007 DS/28 - Al Maluly 1 B4 B13.13 4160 052002004 3300 984524411
J12EXA500 JET4B 1017 FAC FHLMC 20,000.000.00 120707 030K - 12704 21,0400,000,60 4600 120422012 4. 600 20,000,000, 00
QI2E20ECH oE 748 1010 TR UST 13,098,000.060 120472007 D2 E - 0BG 14,056,250 .00 124 422 55 4125  08M 520048 3258 10,174 45608
T49T7LIER O67ED 10 ACP FABUSA 17 500 000,00 12704/2007 12405 - Al Matunty 17 497, 78333 4,950 12052007 4624 0.00
822820785 Jars LRl ACP UBSF 40000000 OG 1245552007 14704 - Al Maturty 36,005,022 22 4400 1202007 4 547 0.00
SYE0ETS2 oeTs2 101G AR CF §1,608 738 68 [AG52007 f - 1 Day 51,608,735 64 4630 4 600 4,858,024 48
T4O77LIZ?5 C'B-'fﬁé g AGCP RABUSH 80,000, 000,00 TZGEZC0T 12507 - Ab Maturity 49,083 753.03 4500 12ATI200T 4 53 aa
TARFPLZTS peETSH G0 ACP FABUSA A7 5Q0.000.00  12/98/20.0F 12507 - Al Makerty I7FALE 31252 4,500 1HOTIZDCT 4.583 oo
HI2EPDZAGE 0eTss 1010 ACP UBEF 50.000,000.00 120772007 1240 - At Maturity 2, 081,750.00 4383 121072007 4.442 0.00
SOZEINLAR 0e Tk 1010 ACP UBSF 500000200 120752007 1210 - & Matunty 4,998,175.00 238 1210/2007 4442 §.an
T443AHZAS oaTa7 1010 AP PRU 3400000000 4HOTZN0T 1210 - AL Katuriy 33 587 553333 4400 124002007 4 4563 o.ub
1Z7E5ET2 5758 1010 aTlh ST 10,000 000 ¢ 1201002007 Q0S5 - AL hat.nty 9,042 1ed 87 3180 DEADSR2006 3421 B,562.20d.00
12828470 05759 1010 TRC UST T0,000 00000 20002007 01731 - BT 10.231,250.00 165,858 74 4 B25 G005 3.16F 10,388,853 42
ATLDAZART Q876D 1010 MTHN B 10,600,000 00 1201272007 02016 - Quartery 10,059,500.00 36,489 .00 5472 OBMEIZO0Z  4.5B5 10090626, M
F12BXETSS o, -3 1010 FAC FHIMC 10040 000 D0 1211072007 06M14 - 12M8 10,494.000,00 4 750 12M 02012 4,750 10,000,000, 00
A IAUGT I 08752 1010 FAC FHLMC 20,000,000 .00 12182007 061D - 1210 0, 5741, 0600 4 553 12012012 4 550 20,00:0,000.00
EARIFKZRAY oaraed 1019 ACP S1H 40 600,8000.00 12052007 1241 - At Malurity 39,995 044 44 4460 1211002007 4 525 {00
A1ANX7 I8 06704 1410 FAC FFCB T3 000 800,00 121442007 0415 - 1015 +0,125,006.00 TH 55556 5350 AaMsR20? 4757 10,139, 700,50
B12828HDS DR78S 10140 TRC UST 10,900,000.80 12M1/2397 0331 - 08730 10,444 140,92 T8.G8R 57 4 CO2 0QrEQ2000 1155 10,274,235 90
P12528H0% DEFEE 10 FalZ Us) 10,000 00 324102007 Q331 08faD0 10,543, 750.00 TeG3g 92 4,000 GRIS0F2000 A FA | 10,217,857.72
S1INIVGHT Q6767 1010 FAC FFCB 10,000, 00000 12497 /2007 QEDE - 12/05 9088 000 0D FT0E 23 4 B23 1206803011 4.4 5,093 558 79
F4E77LZCA osTes 1410 ACP RABUSA 23,002,000.00 12112007 1312 - A1 Maturity 2 3723t 11 4 240 12122007 4 229 0. (M)
MIEFRY RO DE7G9 110 FAC FHMA 10.000,000.00 1241172007 OB - 12MA 12,001,000 a0 4700 2122 700 10,602,500, L0
ATAZEHLKS O&TF0 1519 FAl FHLR 0,000,000 0 181 22007 D61 T . 122 9,531 530 00 000 A2 i1 ]:] 3,031,580 72
Feni L2002 ey | 10109 ACP RABUSA 50,000,000.0F 12122007 12013 - Al hiarummy 49,594 152 T8 210 1232007 3 28y 0Q0
FaF7LID2 087 T2 10140 - BGP RABUSA 16,000,000 00 1211 22007 1213 - ALMaturty 15,996, 120.80 L 259 1ENI2LHT 4,269 ooQ
53114284 O&T72 1010 MTH WMT T.OMHID 00 120 2007 02015 - 0815 € 945 200 00 94 £45 82 £123 02182011 4 360 7040, 768 63
TATHLZED 5774 7] [} ACP RASUSA S50,000,000000 127 2807 12704 - Al Maturity 4% 534 18278 2210 1142007 4 245 0]
FA47LIED 7 75 G ACF RABLGA 40,000,00000 121172007 1214 - Al Malurity 19,395 172.22 4210 X407 4238 0,00
ai3cFaYwe nl: iy 101 FAC FNMA 10,000,000 00 12472007 26144 - 12714 10,K10,000.00 4500 121402042 4800 10,008 004,04
T40F7ILIHD na7sT 1010 ACP FABUSA 50,007,000,00 12/14/2007 1217 . At Malenty 49,982 41887 4 320 12172007 4,280 7.00

Data Lipdated: FUNDSMHAP: 31/04/2008 10:40

un Cate. Ol 2008 - 10040

Ny
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Genaral Fund

Purchases Report Pago 2
December 9, 2007 -« December 31, 2007
Sec. Orlglnal  Purchasas Frincipal Acepyed latereal Rate nl Miaturity ™ Ending
CUsIP Investment # Fund Type Isswar Par Valus Date Paymunt Periods Purchased at Purchase Furchaoe Date B {13 Boak Valuw
Ciensral Fund
FARTILIHI 08773 1010 ACP RABLZA 40,000,000 Q0 12142007 12717 - AL Materity 39,98%,933.33 4,220  12NFIZ05F £ 280 ¢.00
G127DSERD ] 1010 ATD USTB 10,000,000.00 121172007 06712 - At #atunty 5,844 00278 155  OGMZ2O0E 128% B.857.148.81
3{2EX6VFD BE7E] 1010 FAC FHLME ML 0HL000.00  1211¥z007 06117 - 12117 10,000,008 00 4780 121712012 4750 10,004, 000 [0
TA97vLIIG LATE 10ia ACP RABUSA o0 000,000 00 124 00T 42018 - A Maloity 48 852,630 26 4470 42HB2007 441 [«Eali]
TaG?TLZ e 0aTE2 1040 AGCP RARUSA 26,000,000.00 12432007 12516 - A% Maturdity 25 886,845 8% 4370 1205007 443 +Rali}
SA2E2CANE Ge783 me ACP UBSF 20 000 000, ) 121 F200T 0137 - At Watunty 19,840, 87500 4765 DUITRO0E 4 HED 18,920,533 33
149LIKS o784 1010 AGP RABUSA 2750000000 12492007 12M1% - At Maturity 27 496, 76111 4,247 1212007 4,160 0.00
JAFRIRAR 2R L mp ACF FHLDN 50,000,000, 80 12 E/2007 227 - At Maturity A9 pET RLD.LD 426 1M2IRe0y 4 283 000
EERRED A2k 057BR C4a FAGC FFCE 10,000,000.60 12192007 05HME - 1219 10,204, 00800 4825 N800 4625 10,008, 000,00
759770204 0E78Y "My ACE ROAEUSA T8 SMR000 00 120102007 12729 - A Malsrity 15 498 191.67 4209 THIQN2007 4,259 0.00
IAMYIPE oaTes 1030 FAL FFCHB 10,000,000 00 12720/2007 B6/20 - 12720 9,591 000.00 4800 20200200 4432 3,431 091 .67
74977202 DaTAY 1040 ACP RARURA 20,000,000 839 1220/2007 12721 - At Matunty 15,397 700,00 4140 1212007 4,168 .00
SYS06700 CETET 1013 BCO CER 10,000,000.00  12427/2007 Q3720 - Ak Matunty 10,090,000 O SO0 GO 4157 10,050,000.00
F28reWCe LETE 1012 FAC FHLMWE 10,000 006 30 12427 /2007 Q3524 - DUf2a 16,000,050, 0 370433 4450 Q924/3H0 8977 10,803 708,33
S1ITANICE 0ETE2 11D FALC FHLB 10,000, 000 00 127272007 Q8624 - 1225 10,007, 050.00 4164 67 5000 12242012 5000 104904 166 67
TAST7LIL 0ETH3 1040 AGP RABUGA A2 D00 000 00 1 BT 007 1226 - At Maluriby 41 984,971 6T 4370 V2R 007 4,170 400
TALTTEALS 06794 W10 AGH RABUSA £0,0060,000.00 12312007 DD - At Malunty 40,580,972.22 3.2%  OVUOLZ0O0E 3258 4399545611
FAGFTEAZS CATDE 4 ACP RABLSA 1R.000.000.00 42277007 0102 - Al Malurity 7048 TE0.00 3.250 01022008 3.235 17 588,975.00
ety L RETEG 110 ACP UBSF 56,000,000 00 12263007 12051 - Al Malurity 490 &2 50000 4200 12131422407 4.760 0.00
QO=RIDZXS oETY? 1510 AUH UBEF 17.000,060.00 1 ZIR007 12031 - At Matucty 16,093,050.00 4200 AXNIL0HF 4 G0 0.00
Sublotal 1277 608, 733,68 1,277,560,196.70 B72,961.08 10,775,650 41
Tatal Purchases 1,277 694 T39.68 1,277 560,156.70 ET2,961.05 410,775 56% 41

Dala Updaled: FUNDSEMAP: 01/04/2008 10:10

Ry Trata 00472008 - 10 40

Parfofio PLOR
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