County of Placer
ANNUAL REPORT

January 25, 2008

In Accerdance with the Continuing Disclosure Certificate for
Certificates of Participation in the Amount of §11,700,000
Issued June 1, 2008, by the County of Placer for
Censtruction of an
Administrative and Emargency Services Building Refinancing

This Annual Report is provided in accordance with Appendix G - Continuing,

Cisclosure Certificate for the June 1, 2008 Cerificates of Paricipation issued by Flacer
County in the amount of $11,770,000 to refund the 1997 Cerificates of Farticipafion
originally issued for the construction of an administrative and emergency services huilding.
(Referance CLUSIP numbers for the Centificate of Participation are listed on Exhibit 1 of 1his
Report.) Each of the required items in this Repar is identified as set forth in Section 4 (a-<¢)
of the Certificate.

REQUIRED INFORMATION

{a) The Audited Financial Statements of Placer County titled "Comprehensive Annual
Financial Report for the Fiscal Year Ended June 30, 2007, County of Placer, State of
California”, are hereby incorporated by reference into this Annual Information Report. The
financial staternents have been prepared in accordance with generally accepted accounting
principles as premulgated to apply to governmental entiies by the Governmental
Accounting Standards Board. Requests for copies of the Comprehensive Annual Financial
Report for the Fiscal Year Ended June 30, 2007 should be addiessed to the Placer County
Auditor-Cantroller, 2970 Richardson Drive, Auburn, €A 95603 or are available on the web
at www placer.ca gov/Departments/auditor.aspx

(b)1) The Audited Financial Statements include the County's Adopted Final Budget, as of
June 30, 2007, including any approved amendments theratio. The Adapted Final Budgels
{prior to any approved amendments) for FY 2005-06, for FY 2008-07 and for FY 2007-03
are reflected on the following schedule. The Placer County Boacd of Supervisors adopted
the Final Budget for FY 2007-08 on September 18, 2007.
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COUNTY OF PLACER
ADOPTED FINAL BUDGETS 2005-046, 2006-07 AND 2007-08

Iy 2005-06 Y 20400607 EY 2007-D8 Change
Adapted Final Adopted Final Adopted Finul FY 05-06;
Burlge Rudzet © Budpet FY 07-0%
REVENUES & SOURCES:
Taxes £ 136A53,541 R B R R % 172,710,063 T ie 035,122
Licenses & Pernmiys 8,484,703 #,130,399 7,399 3R £1,125,395)
Fines & Forfeitures . .80 947 1,053,165 10283624 4R 6a7
Usie of Muney & Property I R16.8T3 5,742,125 6,820,177 2,9?3.302
Itergovernnental Revenues 185,251,514 229070,377 Z2903R 0aR 43,827,234
Charges for Services 53,376,644 74,295,108 L17,432,320 62,0005,082
Mise Rowenues & Financial Saurces 110 337 GAG 139 G54, 13% 73219 050 36,582,704
Total Revenues boORRRFLIOI0 %620 86070 S Ti9SN3 416 T IR0 E70.3H4
Fund Balance Carsy Owver/Cane'l eserves 62 600 R0 41,797 444 T2.026,703 16.006,774
Total Budgel Souryes % 601,323.009 5 HESGRTRTH 5 79210179 5 190,887.IT'h
EXFEMNDITURES & USES:
Grenerat Government F 107,447,034 S HG491.004 S195091026 B 87,043,072
Cupital Construciion 129332250 133,808,257 137,134,353 27,395,287
Public Prowscion 200,426,000 219,816,133 241,858,738 $0,432.67%
Public Ways - Maint., Oper. & Construction 17,650,130 18,413,553 196544067 2,604 517
Heulih, Sanitation & Sooil Services T1,034.343 8,711,013 HE A0 109 17,425,746
Public Assistance 33,991,183 IR GOBE2S 63,021,233 9.030,052
Feluzatinn 3 DRR.OGE 5,690 348 . 20,606 1,436,508
Racroation, Cultural & Promations 4,440,943 4024 313 5,362,242 415277
Dl Service 24931232 3870655 SRR 30058123
Tl Bxpemiinres b o592 034 381 ¥ 677,301,803 & 783,076,423 519 142,042
Conlineencies & Addiloos to Reserves 8138624 1,536,075 D153,756 T45,11R%
Total Budpget Uses 5 601,322,009 5 688,657.878 5 7RIS ¥ 190h%87,170
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{b}2} Payments from the State of California for all purposes approximate 15.86 percent
and $54.40 million of all County General Fund budgeled revenues of $343.34 million for FY
2007-08 and 17.01 percent and 558.08 millian of all actual General Fund revenugs and
akher financing sources, which tataled 341 46 million for FY 2006-07.

{E}3) The summarized assessed valuations (olal, secured and unsecured), percentage
changes and delinquency rates for Flacer County are reflected on the follawing schedule.
The informadion is compiled from the County's Comprehensive Annual Financial Report - -

Statistical Seclion, pp. 128 and 131,

COUNTY OF PLACER
ASSESSED VALTATION

Fiscal Asseseed YVialoation Assesved Valuation Assexzed Valuatlion Pereent linguency

Yeur Scenred Holl Lnsecured Roll Total Clange Rate (1)
12971508 17.458.4939.000 672,584,000 13,130,343 000 A.4L% 2.06%
15998-10497 18,737.620.000 736,354 000 10,473 383,000 7.A0% 1.ER¥H
19992000 20,041, 1 ELION TS, TRG, 000 2E, 436, 300,000 10.03%% 1.49%,
2000-2001 23607 390,000 870869 000 24 478 239 D 14,29 1.31%
20012002 26,967, 156,000 1,017,556.000 27981712 400 14.32% 1.49%
212-2003 3074335000 L175,442,000 31,04%977.000 13.00% 1.32%
20433-2004 3694421000 1,227 020,006 33021 441,000 13.50% 1.12%
2004-2015 30142411000 (2594473000 A0).4 36, 854 HI0 12.57% 1.11%
2003-2006 45,081,931,000 1,333.306,000 38,415,237,000 14.73% [.54%
e-2007 32,302,497 0006 1,427 203,004 FA520 700,00 AR 2.05%

{17 Indientes delingsiency rate as of the end of cach fiseal venr, as caleularel by the County Auditer-Controller,

{(kH4) Upon implementation of the Teeter Plan in 1993, the County used its portion of the
first year delinguency “buy out” to fund the Tax Losses Reserve Fund and for future capital
outiay reserves. For FY 2006-07, tha County's General Fund benefited by receipts of
$2.619,036 in "Teeter” revenues generated from penalties and remittances coflected from
delinquent taxpayers. For FY 2007-08, $2.840.000 milion of Teeter revenues are
budgeted in the General Fund: 1t is expected that the Teeter revenuves will average about
$2.8 million annually, based on current tax delinguency and estimated redemption rates.
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(bH5) There were no materal amendments o the Placer Counly Treasurer-Tax
Collector's investrment policy,

ibi{&) Attachment A summarizes the Treasury Pool as of December 31, 2007, This
information is provided from the Treasurer-Tax Collector's meonthly report to the Investment
QOvergight Committee, County Board of Supervisars, and Pool depositor public agencies.
{b}7) MNote 7 from the County's Comprehensive Annual Financial Report for the Year
Ended Jure 30, 2007 are shown below, These noles summarize the cutstanding baiances
of County long-term deht. cerificates of padicipation and capital leases.

Amocints are expressed in thousands

NOTE 7 - LONG-TERM LIAB_]LIJI-IES
Croveranmsatnd Aotivities

A sumunary of certificates of participation oulstanding [or governmental activitics as of Junc 30,
2007 is as foltows:

Amount of Quistanding
Inierest DNate of {Original as of
Purpose/Installments Rate % ~Issne __ Dlaturity ~lssue June 30, 2007
Refimancing of the
Adminisuation and
Enwrecney Sorvices
Building, mstallments
rartzing from $365 10
Lerli) 4 O0-4.50 HA1A6G OaH 24 s 11,770 h 11,503
Coasliuction of
Juvenile Detention
Faciltly, istallinents
ranging from 5343 w
3813 3.90-5.00 £/ 19798 0701523 13,200 10,605
Toual 5 24970 5 22,000

S0
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NOTE? - LONG-TERM LTIABILITIES {Centinued)

The faltowing is a schedule of toral debi service reguirements ty maturicy as of June 30, 2007 for
certificates of paticipalion:

Governmental Activities

Year Ending

June 3, © Principal Interest
2008 3 350 3 e
2009 93l D53
2010 Q65 Wi
2011 1,400 572
M2 1,045 828

J003-27 5,945 3,397

JOLE-2022 7445 1,897

2023-20260 3,780 338
Taoial 023000 % 185

Redevelopment Agency Loans Fayahle

During the fiscal year ended June 30, 2004, the Redevelopment Agency entered into a loan
agrecment with the California Housing Finance Agency (CHEAY i the amount of 31,500, The
foan has an interest rate of 3% per annwan aod matures on Qctober 2, 2012, No repaymenlt is dus
unlil the matarity date. The balance outstanding at June 34, 2007 15 3899,

[during the fisgal year ended June 30, 2005, the Redevelopment Agency entered into a loan
agreement with Wells Fargo Bank for 3300, The loan has an intercst rate of 2% per annum and
matures on September 7, 2009, No repayiment 15 due until the maturity date. During the fiscal
year ended June 30, 2007, the Agency entered into 4 2™ loan sgreement with Wells Fareo Bank
i the amount of S60¢. The loan has an interest rate of 2.00% per annum and matures oo bMay §,
2012, No prineipal repayment s doe unti] the maturity date, The proceeds were applied o the
purghase of 8774-8770 Nonb Lake Bouwlevard in Kings Beach, a property which 15 pant of an
enviranmental cleanvp project. The balance outstanding at June 30, 2007 for bath Wells Fargn
leans 15 $ 1,100,

Durieg the fscal vear ended June 30, 20046, the Agency entered inte a lean agreament with the
Califurnia Infrastructure and Econemic Development Bank {CTEDR} tn the amiount ot 3312, The
loan lias an interest rate of 3.05% por annum and matures on August 1, 2034, The proceeds were
mseil {or the construction of the Brook Avenue parking lot The babinee pustanding at June 34,
2007 is $305. The Redevelopmem Agency also entered into a 2 loan agreement with the
CIETHE in the amoont of 1,300, 1o be used az partial financing of the Auhum Plaza Project, in
the North Auburn Project Arca. This lean has an terest rate of 2.94% and matures on oly |,
2036, Mo loan proceeds have been drawn down by the Agency as of June 30, 2007, and no
priceipal paviments are due until Augost 2009,

3!
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NOTE 7 - LONG-TERM LIABILITIES (Continued)
Redevelopment Ageney Bondds Payable

On July 20, 2006, the Redevelopmen! Agency issued lhwee separate issues of lax
allocation bonds. which include the North Lake Tahoe Redevelopment Project, 2006
Series A in the principal amount of § 15,765, the North Auburn Redevelopment Project.
Series B in the principal ameunt of $3,520, and Housing Projects, Series C, in the
principal amount of $5 865, Proceeds from the sale of the honds are being used fo
finance the redevelopment activities within and for the benefit of the North Lake Tahoe
and Morth Auburn redevelopment project areas and to finance low and maderate income
hausing activities of the Redevelopment Agency.

The following is a sehedule of total debt service requirements to matarity 35 of Jone 30, 2007 for
the Redevelopment Agency:

Year Ending Notes Payahle ' Tax Allocation Bonds

June 3, Principal © Interest Principal Interest
20038 i3 ¥ 5 31 $ 403 3 1,705
2009 7 3l 425 1,188
2010 307 20 430 [,169
2011 3 21 463 1,149
2012 agy 20 4i5 1,129
2013-2017 Y2 218 2750 5,304
2018-2022 51 30 3403 4.616
2023-2027 a0 22 4,300 3,702
2028-2032 ' 68 12 5,460 2,505
2035-2033 46 2 7003 O30
b 2303 ) 471 5 23,130 I 22897

Securifizarion Loun Payuble

Tn accendance with GASB Technical Bulletin 2004-1, Tobaceo Setilement Recognition and
Financied Reporting Extiny Fssues, the Gold Country Scttlement Funding Cerparation (lhe

Corporalion) has been included in the basic financial statements as a blended component uni of

the County. The Corporation initislly borrowed from the California County Tobucco
Securitization Agency {the Securitization Agency} the preceeds of ihe Series 2002 Tobacco
Sertlement Asset-Backed Bunds (Series 2002 Bonds) issued by the Secwrilization Agency for
%41,590. During the fiscal vear ended Junc 30, 2006, the Sceuritization Apency issued $39.372
tn Series 2006 Tobacco Settlement Asset-Backed Bonds (Series 2006 Bonds), with interest rates
ranging from 5.25% tu 5.83%, the proceeds of which were used to advanee refund the Series
2002 Bonds, Lean pavinents witl be funded by futer: tobucco serement revenues. The
Securitization Agency bonds mature in June 2044,
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NOTE 7 LONG-TERM LIABILITIES {Continued}

I tive cwent of a decline i the wbacco settlerment revennes {or any teason, inchuding the default
or bankrupley of @ participaling Vparelle manufacturer, resulting in a decling i the tohageo
settlement tevenues and possible defauli on the Tobaceo Sccuritizatom debt, neither the
Seeunitization Agency, or the County, nor the Corporatiun has any liability o make up anv such
shorLball.

The following s a schedule of totad delbt service rEguiTEments o matueity o5 of fune 30, 2007 for
the Corporation’s loan payable. Debt serviee requirements are based on various assumptions,
includizig the timing of tobacco settlement revenues.  The loan is subject o mandatory
redemption prior o dhe staed maturity dates based on amounts available in the Turba
Ruademplion Account on June 1 and December |,

Grovernmental Activities

Year Eanding

June 30, Principal ____Interest
2008 b 20 5 2,393
2009 274 24149
2010 282 ' 2,435
2011 287 2438
2012 GRG 2045

20032007 3,097 13,857
Z018-2027% 325 15,837
20232027 3,290 18,284
2028.2032 2420 18,990
2033-2017 t0.470 12,517
20382042 16,875 7,093
20432046 18,357 L1967

Toetal ¥ 39312 b} 103,941
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NOTE 7T—LONG-TERM LIABILITIES {Conlinued)

Compensated
absences

Self insurance
Lability (MNote 12

Capital feuye
ofdigations {Note 8)

Securinization loan
Origingl issuance
discount
Dieforrzd amount
ot refunding

edevelopment
Awsency loans
Pavable

Redevelopment
Ageocy bands
payable

{Iriginal issuanee
discount

Cerlifieates of
partisipatinn
Deferred amount
on refunding

Total

January 25, 2008

Fage 8
A srnenary ol ehanges in Jong-lenin habilitics in governmentad activitics is as follows:
Duc

Bualance Balance Within
_July 1, 2006 Additions  Retirements Junme 30, 2007 One Year
) 12,528 § 165349 ¥ {15,137} 3 13%90 5 2,09
23,698 6,730 (6,576} 23,852 6,323
L2 25 f433) 1,010 46
549,372 21% (27%) 39312 264
(1453 - 36 f1.423) -
(1.742) - 34 {1,688} -

1,711 600 (N 25k 7

- 25150 - 23,150 403

- (99) 3 (903

22,853 - {853} 22,000 Y
_ (332) - R (314} -
F 117833 5 54758 % (23175 S5 144047 L 10426
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NOTE 7 - LONG-TERM LIABILITIES (Continued)
Prior ¥ear Defeasance

Certilicales of Faricipwtlion

On May 17, 2006, the Financing Auathority, a blended component unit of the County, issucd
11,770 of Certificates of Participation — 2006 Adminisuative and Ewergency Services Building
Redimancing Project with interest rates ranging from 4 .00% - 4 3026, The net proceeds of 511,443
tafter the puvment of 5325 mn underwriting fees, insurance, and other isseance cosis) along with
51,080 of cash previcusly held in reserve for future debt service, were used o purchase U5,
poverpnient securities.  Those sccunties were deposited o an isrevecable trust wilth an escrow
apent w provide Tor all fuire debt service payments on the 1997 Certificates of Participation. Ax
ioresuly the 1997 Certiftcates of Partictparion are condidered 1o be defepsed and the related
liability has been removed from the governmenl-wide stalcment of nel assets.  As of June 30,
2007, $11,303 of the 1997 Certilicates of Paricipation was owstanding.

On June 1, (998, the County issueed S13.200 in Centificates ol Participation with an average
intprast rale of 4.7% o fipance the cost of consttucting o juvenite delemion {hedity and to
advance refund 54,430 of outstanding 199 Certificates of Participation with an average in‘erest
riute »f 6%, Proceeds from the 1998 Cetiticates of Participation were used 1o purchase U5,
povernment secunitws. Those secusiies wore depostied inte an irrevocable trust with an csorow
agent to provide far all fulure debr service payments on the 1994 Certificates of Participation. As
a result, the 1994 Certficates of Participation are considered defeased and the related liakility is
not repotted 11 the povernment-wide statement of net asscts. As of June 39, 2007, $3,495 af the
104 Certificates ot Participation was outstanding.

Securitization Loan

Om Mav 19, 2006 the Sceuritization Agency izsued $59.372 of Serics 2000 Bands for the purpose
of loaning bond preceeds 1o the Corporation 1o securitize cight additional vears of lobacco
sertlement reccipts by advance refunding the Scrics 2002 Honds issued by the Agency tor the
benefit of the Corporation. The net procecds of £357,913 along with 83,788 of cash previously
beld i reserve for furire debt service, were used 10 pay coats of issuance and related fees of
SLO13: fund a debt service rezerve of 53,064, pay imerest of 31,181 on the Series 2006 Nonds
due on December 1, Z000; pay accrned interest and principal, as a wrbho redemption payment, on
the Series 2002 Bonds of 51,178 and $275, respectively; purchase $41.422 ol 118, government
securities and deposit these funds in an rrevocable trust with an eserow agent to provide for all
fumrre debt service pay mients on the Series 2002 Bonds; and the remaining $13,368 was loaned w
the Corpoeration by the Securitbzion Agency under an amended and restated loan agrecment 1o
fund various capital projects occurring within the County. As a ceselt, the Series 2002 Bonds are
considered o be defeased and the reluted linhility hns been removed from the govermment-wide
statemnent of net assets. As of June 30, 2007, 538,230 of the Sertes 2002 Bonds was oulstanding.

367
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NMOTE 7- RONG-TERM LEARILITIES (Continued)

Brsiness Tepe Activiiics

A summary of honds outstandiog for business-lype activities as of June 30, 2007 iz az follows:

Ourtstanding
Amount of as of
Interest Date of Criginal June 34,
Purpose/Installments Rote%  Issue  Maturity lssue 007
Construction of
Sewer Collection and
Treatment Plam,
mstallments ranging
from $6 u S8 3.00 12/1/69 171400 b 122 3 1%
Fimance closure and
post slosure eosts al
Fastern [Lepional
Landfill, insaliments
ranging from S260 w
5373 3.70-5.00 3107 11112 4,070 1,703
Total kY 4,292 % 1721

The following 15 a schedule ol 1otal debt service requirements to materity as of June 30, 2007 for

the cutstanding bonds:

Business-tvpe Activities

Year Ending
__ June 3, Pringipal Inicrest
2003 ¥ 318 5 84
2003 333 a%
201 340 33
2011 133 37
2011 375 19
Tatal 5 1,721 % 67
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NOTE 7 - LONG-TERM LIABILITIES {Continued)

A summary of changes in long-term debt in business-lype aclivities is as follows:

Balanes Bualunce e
July 1, June 30, Within
2006 Additions Retirements 2007 One Year
1976 sewer and water
kands payable 5 23 i - % {7 % L& $ g
1997 revenue bunds
payible 2,064 - (205} 1,705 30
Capitul lease
obligatinns {Nots 8) 290 . (190 100 100
Landfill postelosure
liability {MNate 133 4,419 - {32} 4,787 3%
Compensaled
absences 313 333 {293} 3l 32
Tatal $ 7445 b 33z 3 {819y . % .95 5 308

Special Assessment Debt

The total matured and unmatured bonds owstanding related to special assessment debt is $2, 214
s of June 30, 2007, The County acts as an agent fur the properly meners in collecting special
assessments, foewarding the collections to bondhoiders and jnitiating foreciosure proceedings,
when appropriate, The County is ned liabte for repayvment of the special assessment dehr, and
accordingly, they are not reflected in the zecormpanying basic Haancial siastements. Cosh held on
deposit and corresponding amounts payable are reported it an Agency Fund,

Arbitrage

The Tax Reform Act of 1936 nstiuted certain arbitrage resirictions with respect to the issuunce
af tax-exempi bonds after Angost 31, 1986, Arbitraze regulations deal with the investment of all
tax-cacmpt bond procecds at an interest vicld greater than the interest yield paid o bondholders.
Generaliy, all mierest pawd o bondholders can be retroactively rendered raxable if applicable
rebates are not reporied and paid 1o the Internal Revenue Service at least every five vears. During
the current fiscal vear, the County performed calculations of excess investment carnings on
various bonds and financings and, at June 30, 2007, does not expct to incur a liability,

3T
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SUPPLEMENTAL INFORMATION

{c} . in addition te the information expressly required to he provided under paragraphs
(@) and {b} above, the following supplermental information, although not required, is
provided to assure that the required statements are not misleading or to supplement the
required information: .

{e)(1) Project Status. The Admirustrative and Emergency Services Building continues
to be fully occupied by all the originally planned County tenants. There has been no
interruption or change of County use since construction and occupancy. There are no
pending, material claims outstanding for the project.

(c}{2) County General Fund Status as of December 31, 2007, As of December 31,
2007, General Fund revenues had increased $7.1 million or 517 percent over
December 2006. The increases have been realized primarily from net increased tax
revenues (4.3 million), increased revenues from charges for services ($2.1 millian) and
increased revenues from intergovernmental revenues (31.5 million). General Fund
expendituses as of December 31, 2007 ingreased 333.9 milbon or 22.72 percent over
December 2006, primariy because of overall increased salaries and benefits {$8.2
million} and increased other financing sources ($28.6 million). The General Fund cash
kalance at December 31, 2007 was $21.05 million lower than at December 31, 2006.

LISTED EVENTS
Pursuant to the provisions of Section 5 of the Disclosure Certificate, there were ng

Listed Evenis duning 2007 with respect to the Cerlificates.

Respectiully subrmitted,

Date.  January 25 2008

Auditar-Contrafler

KM:sb
Exhibit 1. Reference CUSIP Nos. for Subject COP's.

Attachment: A
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To: BhsclosurellSA

CC: Bank of New York Western Trust Company, Trustee
Morgan Stanley & Co., Incorporated
No. Lake Tahoe Fublic Financing Authorily
County Board of Supervisars
County Degpaniments;
Treasurar-Tax Collector
Auditor-Controller
Facility Services
County Counse!
CED

TAALTARINAKNG AL REPORTING\Zantinu'ng Disclesuret 2008 DIZCLOSURE STMT ADMMAQES CORS
2208 witn owce* aitach dog

A



Exhibaikb 1

REFERENCE CUSIF NUMBERS FOR CERTIFICATES OF PARTICIPATION
iN THE AMOUNT OF $11,770,000 ISSUED JUNE 1, 200§, BY
THE COUNTY OF PLACER FOR CONSTRUCTICN GF AN ADMINISTRATIVE

AND EMERGENCY SERVICES BUILDING

REGISTRATION
NUMBER

A1
R-2
R-3
R-4
R-5
R-6
R-7
R-8
R9
R-10
R-11

R-12

T VAT FTMANCTAL REPORTING\CONTTIUING ©T

Q1 %4708

CERTIFICATE
NUMBER

72540/C70
725907 DA
725907082
T258070C0
725907008
T2580/0E6
72580Y0F3
725007 006G
TA5L0Y0HS
T25G07DUG
TERG070NK2
725807000
725907 0ME
7253070NS
T225070P1
T25007009
F238070RY

725807085

10:0« A2

370
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Jenme Windeshausen

Office ol

Treasurer-Tax Collector
County of Placer

COUNTY OF PLACER

TREASURER'S POOLED INVESTMENT REPORT

For the Month of DECEMBER 31, 2007

2676 Richardson Dinive » Auburn, Caldorma 95603
Tax Collector / Business Licenses {530} 889-4120 « Treasurer (530) 8834140 « Bonds (530) 889-4146
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PREFACE
Placer County Treasurer’s Pooled Investment Report

December 31, 2007

Market values gre anly relevant if the investmeri is sold prior (o muwrity. Profit or loss would be realized only ifthe specific investment were 1o be sold.
For the purpase of clarity the following glossary of investment terms has been provided.

Book ¥alue is the purchase price of a4 security plus amantization of any premivm or discount, This may he mare ar less than face value, depending upan whether the
security was purchased at a premivm or at a discount.

Face Value is the principal amount of & securily imd the amount of principal that will be paid at maturity.

Market Value is the value al which a security can be sold at the time it is priced or the need to sell arises.

Goverament Code 53646 Compliance Report

The following infsrnation is a monthly update of funds on deposit in the Placer County Treasury pursuant to California Govermment cade Section 53646, Further
details of individual investments are included in the Treasurer's Monthly Investment Report. Al invesiment transactions and decisions have been made with full
compliance with California Ciovernment Code and Placer Couniy's Staternent of Tnvestment Policy.

Tndividual securities are priced at the end of ezch month by US Bank.

The Weighted Average Maturily of the investments with the Treasury is 754 days.

The abitity uf the Placer County Treasury to meet its cash flow nceds is demongtrated by 5478,562,354_50 in cash and investments maturing in the next 180 days,



General Fund
Portfolio Management

Portfolic Summary
Deacember 31, 2007

Placar Caunty

Par Market Hook 4 of Days 1e YTH ¥TM
Invastments Valug Valua Valua  Portiolip Term M aturity 280 Equily. 365 Equiv.
.S, Treasury Coypons 20,002, 000.00 81,022 907.61 83,795, 106.85 715 T4 202 3708, 3757
Fedara Agency Coupons f36 30 000 a0 G41,050,452.42 G9.208.538 24 42 48 1,345 1,104 4 975 5044
Medlum Ter Noles 246,835,100.00 247,175 D64.08 745,858 272 14 18.37 1533 514 FR-T.1 5038
MNegotiatda Cerlificales af Dapos!( T0,000,970.00 §9,7 3% 800,00 BR324 Q%5 20 599 84 1 4,903 4,971
Coltarerafized COg 41 ,600,000.00 41,000,050.00 41,000,700 0f .23 1 70 4.788 4,357
Commercial Faper Diag. -Amort.zing 128,000, 030.00 127,762 00000 127 572 406 55 1045 40 19 407 4127
Faderal Agancy Dise. -Amoriizing 10,000, 000,00 9,83 §50.00 2,012,554.50 078 188 Fi FRTE: 4178
Treasury 01 50ounts -AMGrizing S0, 2040, 00000 49,4731,200.00 42.412,328.348 3u3 189 128 351 3,569
Muricipal Bends 3, 0040,000.00 73,000, 009 Gd 3000 Q00,00 0.34 184 11 4413 4495
MIDDLE FORK JPA 18,155, 78800 18185788 00 18185 783 00 1.43 10,98 0518 5420 & 505
Rel'ng Repurchd ee Agresrnents - 2 74 958 024 45 74 958 024 45 74 858 074 48 580 4 1 3 551 3894
1,270,7563,612.48 1,274,053, 937.7T0 1,269,501 417.23 100.00% 1,017 T4 4.640 4704
iw gatments i N o _ o L
Cash
Passhook/Checking 14,732 354,50 15,732 354 .50 18,732 354,50 1 1 0.Oc0 LRy i)
tnol included i yiekd caiculpbions)
Total Cash and Investments 1,290,486, 165.94 1,293,796,292.20 1,280 83371173 1,017 754 4.640 4.704

_E:nt;_nl Earnings

December 311 Month Ending

Fiscal Yaiar To Cate

Cu:ram_‘rfear
Average Dally Balance
Etfectlve Rate of Relurn

4,826,544.80
1,224,732, 519,68
a4.64%

KIMRERI ¥ HAWLE Y, ¢HEEF DEPUTY T

26,518.425.85
1,064,110,586.48
4.94%

& JJIC‘%—

Reporting penicd $271041/2007-12/3112007
Data Updated: FUNDSNAF: 01072008 0841

Lt Tl 01007020008 - 55

Parinlic FLCR
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HR [PRF_PMY) Sanklep B.47
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Fage 2

Purchase Slaled YTM Days o sipturhy
CUSIP Invaxtment ¥ lasiier Data Par Valus Marhet Valua Boak Value Rate J60 Maturity Date
U.8, Treasury Coupens )
B17828 BG4 03078 11, 5. TREASURY COUPON QREZER002 +0,000.000, 00 9,995 3001 458063131 1250 9.9898 22T 0ANSRROLE
B128200KS 03053 11, 3. TREASURY COUPOH GRSI2009 5000, 000,00 4,991 800.C0 4995 51800 5125 1207 ZRE U SRO0H
T1Z2AZEHKS 03094 U, & TREASURY COUPON O 512003 5,004 Q008D 4,991, 800,00 48013885 2125 1200 258 O ES2008
B1282BEY2 03275 U 5. TREASURY COUPOM CaTIau0s 10, 00,000,040 10,020 300,00 BS9B DS0,0a 4§25 4685 30 022302003
S1282BFT2 178 U. 3 TREASURY COQUPDN 101112008 10.00¢. 002,03 14,087 500 0O B985 235,54 4 020 47110 273 RNE00g
BARERRFYT BGERD U. B TREASURY COUPDN 101172007 10, B0 090 2 10924100 00 1C 4B, E07 81 4 B85 4209 M Q32008
D1PETE0 TS 08720 . 5 TREASURY SOUPON 111482007 10,00, 000 10,041,700.00 1C,000,000.00 3750 1695 135 0515F0CE
P13828ECO 0sT4g U, 8 TREASURY COURON 1200412007 Y0, L4004 .04) 10,168 422 55 174 Ap608 £125 3.25% 227 0ANS08
128268050 05750 U5, TREASURY COUPDN TRTII0OT 10,000,003 GO 10 398,696.74 10305 65342 §52S8 3122 51T GTI2009
912828085 0ETES L. & TREASURY COUPDN 12 W206T 40,600,000, F 10,236, 08852 1021823550 4.000 196 Ea8  DOICR0Y
Subtotal and Average §3,50%, 440,51 99,000,500.00 §1,022.907.21 $3,799,106.35 1706 302
Federal Agency Coupons
31334066 a6 IRS FEGERAL FARM CREDIT BANK O 22007 13,030,000, 00 10,252 508005 10,048 054,52 5375 R 566 OT20I2005
AAINTS 06 /G4 FEGERAL FARM CREDIT GANK 12812007 10,0070,060.00 10,287,355.55 10,81, 700.50 5060 4691 1 T48 1MITEDIZ
AMAITEHT a76v FEDERAL FARM CRENT BANK 121142007 AC,000,000 .00 10,037, 708,42 BA81 E5578 4.625 4601 1434 1ROSE2
A133IYID2 Q57RE FEDERAL FARM TREDIT BAMK 12 BeR007 16,004,030 .84 10,028, 100.00 12.0C0,000.00  4.62% 4562 1 A48 13192011
HIMYIPE cEvan FCOLRAL FARM CREDIT BAMY 1222207 10.000,020.00 10,012,500.00 0e9 00167 4800 4569 §.0B4 1 MANICIG
JI33xoPOT OEi22 FEDERAL HOME LUAN BAMK 1LOE2C0E 10.905,350.00 10.0CE 30000 10.00C o000 4.A20 4 747 122 BLIDAAG0E
MazxpRes 05168 FEDEFRAL HORE LOAN BANK TN 2025 5,G0E000.00 £ 025, D00_00 5,000 Q0000 5Ca0 4,074 251 n20e;2008
J1TAIXETAHE ORI FEDERAL HOME LOAM BANK ERI2O0 10.6840 90000 10 08 400,00 1030 400900 500 ERE: 1 55 Q052908
31 3IXAMA 06211 FEJERAL HIXME LOAN BANK 1102005 10,900, 005.00 10121 900 Q2 1C.041,953.83 3000 Shg 1385 1O0ETIEGN
A133NE B 0B2ed FECERAL HOME [, DAN BANK 12 /2006 10,000, B0 00 £0 DO 300 2 8556.073.00 44625 4.476 17 ONiRIZOCE
A133XEE0A Q5362 FEDERAL HOME LOAN BANK oA 2zon? 10,000,005.00 § 887 500 0O 10,8061, 0005, 00 £ FHTE < 06T 138 O5M18/2008
ATIIFFIRS 06514 FEDERAL HOME LOAN BANK 41112007 10,000,000.0C 10,025,000.07 10,004 902,00 5125 5040 184 OGM3Z008
F1IIEMELE VLx ] FLOCAAL HOME LOAMN BANK TIME2007 10,000,000 a0 10,972,500 22 10,0:0,003.00 %.40C0 4932 1780 112
133X BA O6T 2% FECERAL HOME LOAN ELNK 111582007 10, 000,000.00 10026 284 72 10,035,024 45 d.&25 4,841 BAZ 11/43/2009
MIAKNZER 06742 FETERAL HOME LAN SANK VURB2O0T 10,0400,000.00 10,093,500 .20 10030,000.00 4950 4.BB2 147 117282011
JATANLED QET7C FEDERAL HOME QA8 BAME 1212007 10,099,000 20 19003404 .92 $.0991 580.72 54C0 4951 1.80% 12M2/2042
FTIZANOCE Q8o FEDERAL HOME | DAN BEANK 1227/2007 10,000 00000 10,07 2,084 47 40,024 165 67 50C0 4.931 1019 140242042
A1 IHXASTY 05125 FEN HOME LOAN MORT CORP 110270085 5,000 L0000 5,032,200 C0 50000000 490) 4912 07 1119372008
A1 2BHIWYS 08176 FEE HOME LOAK MORT CORP 120812005 10,000,000.00 ‘0,067 08060 {0,009, 000.00 4000 4 04 B30 0222008
212BX4AF 48 055w FCG HOME LOAN MORT CORP 0470472006 10,000,000 00 LI, A00.00 16,009.000.00 =008 5188 I36 CRAO8/008
A128X5A00 Ghlat FED HOME LOAN MORT CORP Q7352000 10000, THMY 10,025,900 05 3958 35208 5750 570G 1,238 OHEMIO
212BXEEVV4 frrelsic) FED HOME LOAN MOR™T CORP 12114/2008 10,000, 300,00 W, (04 00000 10,00t,884.77 5500 4963 17 Harigroos
2128X55M9 De31s FED HOME LOANMECRT CORP 121008 10,000, SHP G 10,060, 1006 40 DoaSE Ea3 RO 5150 5102 1,448 121992011
Partlolio fLCR
Dala Updaled: FUNDSMNAP: 01072008 5851 ML AD

Q\il;utu: DT R00E - O 53

"‘"‘:I
S

FM [PRF_PMT) Symstept 8 42
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Pago 3

Average Furchese Statad ¥TM Daysia  Maturity
CUEIP Invagtment ¥ IssLar Baolance Date Far Walue Market Velue Book Valus Rate A0 Maturity Date
Faderal Agency Coupons
3128X5HTH 05343 FEQ HOME LOAN MORT CORP GAA200T 10,000, 000.00 10,884 204,20 10,043 S&d a1 5.z50 SZ208 1473 1114201
S 2EMEVING 05353 FED HGME | AN MORT OORP LA BA200T 9,075 000 00 10,050,908, 75 5975, 000.00 £330 L2471 4ATO 1N0f2012
A XSS 4230 | FED HOME LOAN MORT CORP Q4022007 10,004 0L 10,028 500,00 9598 E0972 5160 5109 B22 Déf0M2010
JZENOME2 0667y FED HOME LOAN MORT CORP 1C/a~ 13007 10,000, 000,50 10,084 £00.00 10 000 L0000 5.0a0 4 832 821 0&fO1r2010
3128XENSG L]t ] FED HOME L3AM MORT SORP 1cHaf2a07 100000 00000 10,228.208.30 #9295 22648 5050 5333  A74% 10MS5e2012
31 28XE0QHS g6712 FED HOME LOAN MORT CORP 14/015/2007 10,000, 500.C0 10,085,200.00 1600000000 5125 E0%6  1377R 1fosizoiz
3128K8QuU3 bETa FEQ HOME LOAN MORT CORP 11272007 10,000 CO0.20 0,048,200 00 13 000 D00 00 5.0 4832 1773 11202
31 2BXES00 0aT48 FED HOME LODAN MORT CORP 12/04/200T 20,000 Qe0.00 20,170,000.00 2000000000 460 4537 1.79% 120472012
3128¥ATSS oaTE FED HCME LOAM MORT CORP 12 w2007 19,000, C00,00 10,082 039,60 10000 LC000 4750 4 5% 1,806 12MCVEQE2
31 28XBTU0 DarTez2 FED HGME LOAH MORT CORP 12M v AT 20,000 000,00 20150 400 00 0000000 4.550 4488  4.B3S 12M0/2012
21 2RXEVFD oeraQ FELQ HOME LOAN MORT CORP A TIRCOT 10,000 B00.00 10118509060 1630000000 4750 4.G6B5  1BAZ 12MTI2042
31 2BEENCE oaro FED HOME LOAN MORT CORP 12 TINDT 10,000 8. 00 10,028 504 33 10003 76833 4.450 6. 881 427 0@r24/2010
31355 MYMG 05120 FEDERAL HATIONAL MORT. ASS0C. 11/01/2005 10,000,000.00 10,0408 400,00 0,008, 000,50 4,50 4,758 218 QIQ4f2008
3355471 aloe L8] FEDERAL HATIOMAL MORT. ASSOC, 02 R006 16,000,530 10,008 300,00 10,200,000, 20 500 5075 52 QRI22008
2135000540 B5a1a FEDERAL HATIONAL MORT, AS50C. QNADS2008 10,060, 200,00 10 004300 40 f3000,605 010 5560 5. 145 57 DdeTIZ008
21AS9KEGR 06287 FEDERAL HMATIONAL MORT. ASSQC. 12M 2236 8,830.900.00 & 530000 oo HE30,00U.30 4875 4 995 10 0144152008
J158M4L4 4 =5he ) FEDERAL NATICNAL MORT, ASSOC, o425 0T 15, 060,000.00 10,074, 900.90 299763120 5258 S BQ5 752 012272000
M IEoMAP S 05421 FEDEAAL NAT.ONAL MORT. ASSCC. 02 SIPC0T 10,060,008.00 10,803,100, 0% 3,999.809.02 5.520 S48 1 483 Qir23ags2
3135060403 O6a22 FEDEAAL HATICNAL MORT, ASSOC, Q2H SI20CTF 10.000,000.02 10,012 500 10 G099 2r2 62 5375 5,329 762 0202030
I A5aMIVa 06472 FEDERAL MATICHAL MORT. ASS0OC. ORZ20GT 10,003,030.03 10,606, 300,00 3095, 047,03 5440 5388 147 QIAB2042
31350MSTE 515 FEDERAL HATIONAL MORT. ASSOC, 040 62007 16,044,804 % 10,053 100,00 ROQIE002 5123 4.8 245 Q902008
3135EMS5HS D338 FEDERAL HATIONAL R20KHT_ASSOC . 2Fons 10,065,530.9% 10,018,%00.00 505917334 5.3L0 3Ll 77 GHIRIZOD
3A9BACLY Ll Kok FEDERAL HATIDNAL WORT. ALSOC. a1 2007 RLER L SHE BHERIEH 10,043 §O0.CD 9.870,487.60 b.L03 5499 16810 Q52902012
31350M4F & 08634 FEDERAL MATIONAL MORT, ASSOC. GRON2007 10, 00, G4 08 10045322 22 3,0HE BETBE 2500 5455 1,483 042502017
31 3G6F VY2 DETI4 FEDERAL HATIDNAL MORT. ASS0C. TAS2007 $0.0G00,C 00,00 10,084 400 30 9,886, 375.00 5050 5013 1,710 1195202
I136FAVS 1 06718 FEOERAL HATIONAL MORT. ASSAC 11022007 1000055000 10,034 405,00 12,009 00000 4,500 5679 1,711 1620z
2136 FaXIY 6740 FEDERAL MATIOINAL MORT. ASSOC. {42007 10,500,060 00 10,040,500 00 10 000,002.08 4800 4734 1,792 |HETIEOTZ
A1AGFEYRE Lok ] FEDERAL MATIONAL MORT, ASS0C. 121 1W20eT 10,096,002 30 10.031,300.50 1000000300 4700 4838 1,808 121102013
J1IEFIYWD L] FEDERAL MATIOMNAL MORT_AESOG. 1211 2007 10.080,032.20 10028 13000 10800.005.60 4500 4537 L B)R 12M402042
£12826H2E 0aTea U. & TREASURY COUPON 2407 1ﬂ_uﬂﬂ,ﬂ{|ﬂ.:lt_:'._ 10,238,005 52 10217 BE7.72 4000 a1ze BIF OBF30fZ500

Sublptat and Average 504 363,760,832 £38,805,0400.040 541,800,452.43 533,208,535, 24 4375 1,104

Madluym Term MNotes
o IP0ZCCo 05133 REAR STEARMS SO IMT HaRaes 7.000,000 00 8886 740,00 B832 T50.51 2875 4,988 183 OToXZcoa
CA52AEPM Q5187 BAMK ONE MA ILLINO:S 120272065 10, COH0C0. H 9,994, 500 03 9,006 0TE 30 3700 4708 19 WSIG0E
GOAEGAAR2Z D242 BERKEHIRE HATHAWAY FINANCE 144162005 10,500 000,00 10,036 400,00 §831B69.53  4.135 4052 745 OW152010

Data Updaled; FUNDSNAP: DOT/2000 08:51

wiv Data: O M F2G - 0851

R
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Avarage Furchayo Stated YIM Daysto Malurlty
GUsip I ialmant # leguer Balanca Cale Par Watua Markel Yala Book Valua Rate IEG MAIURTY Date
Madivm Term Notes
171 232AK? GBTEN ZHUBE CORYP, 1212007 10,000, 03000 10,048 480 .50 15.04W) 2248 34 5472 4522 228 OB/T82008
Z2541LAND 45933 GREDL BUISSE FRUSA 006 10,000.000.6¢ 10,003, 302,50 900,547 38 4.F0C 5 249 517 QEQ12009
3301 AAAG 05180 FLEETROSTOM FINAHCIAL CORP TEN 2005 10,000,000, 05 10,421,300.C0 10408, 16045 7378 4902 700 127012008
JBLR2EE2 05234 GENERAL ELECTRIC CAZITAL CORP T2 33000 2006000 Q0 5.074,300.C0 408554564 4875 4522 303 10212040
AEBIZGMIT 052592 GENERAL ELECTRIC GAFITAL CORF 362005 10,0003, B0.ar 8,017 40000 9728080257 1750 5,227 744 AZMEZHE
IBLSPGXAZ DE108 GEMERAL ELECTRIC CAPITAL CORP (RS2 BI2000 10,000, 0000 10,061,800.00 10000 00CL0 T2 5844 1,328 CAZR201
AGSEIG2 3 5380 GENERAL ELEC TRIC CAPITAL CORP 0128/ 2007 10,002,454 80 13,154 9000 B0 10,042 73060 6260 5 10 SRS IRT2000
ABBAZGARE Ba52T GENFRAI ELECTRIC CAPITAL CORP A TI2007 10,003,920.00 8,647 50000 Q85613573 400G 4.084 531 DEMS200D
026580720 0G3E AMERIZAN HOHDA FIMANCE 121 52608 10,000 GG 9,025 #0J.00 BAO7 15635 3 a50 4,941 3110 1106008
44101 2FFE DE154 HOUSEHOQLD FikaNGE COar TN 205 10602 035 0 10,06 60000 10,083,240 08 G400 4,853 1658 DAMTI2008
44181 25ES 05254 HOUSEHOLD FINANCE CORP 0L/2 2006 § 003,000, 90 207605000 9,081 604.62 GATS 5103 37 020112709
43181 2FY5 05260 HODSFHOLDG FINANCE CORP L2224/ 200s 10 GO0, 00000 10,04 £00.C0 10OE5 T8 TS Xy L0340 168 Q&N 7izia8
EEST A0 et | 05514 HOUSEHOLD FIMANCE CORP Dl 0T 10,004, 000 30 B G466 B00.C0 0044 53320 aTED 108 SO0 OEM1SII03
A04 200AMNS odn17? HSEEC BAMK USA HAMNEY YORK CaM 2zonT 18 S0 A50.080 10,500 850.00 10389, 702 LEYS 5055 673 (09/MS2009
1637 VAAFS N5245 JP MORGAN CHASE BANK DENTIHG0E 005,020 5,053, 700.00 5045 25688 B FCO 5.060 230 (8152008
SR018YUIZ2 L ] MERAILL LYNCH 121202005 10,095, C0202 0,803,002.09 195448428 4250 4071 765 D2MIG2G10
SO EYWT4 O6FRRS MERRILL LYNCH 10MmSr2007 T AL CCo0E 7081, 72000 TAOFT.7O33% 545D 5753 395 D1 ADZCCE
SE2E00P1 05015 MARSHALL & ILSLEY 072005 B.000,000.0C 7.584 60020 T4a6.574 80  S.a00 4172 38 002008
a3an2IF4 05371 HATIGHAL CITY BANK 0471172008 10,675, 000.00 10,612 232 75 QA0 58378 4180 = 205 S7E LEAR1I2009
GI4HH J7 05283 HATIGMAL CITY BAKNK 12122003 B.060,0:500 00 8,055, 43E.40 THILEA5TS 425 4,987 780 01292010
228/6FAS2 5062 WACHOWVIA BAKK NA DA oS 10,203,000 0,041,000 00 0 o9En 463116 4375 4340 227 08MEIE508
B3 51GALCY Oa234 WORLD 3BMINGS BANKIWACHOWA 121 yz00% 10,050.800.00 8.97%,100.00 093291208 4125 4.6501 69 DIM2G06
Q49T4GHES 06359 WELLS FARGO & CO. AEZ006 10,050, 00C,00 10,134 400,00 993082579 44375 5088 1107 CIAZ20NM
0111428 CA¥F WAL-MART S5TOREE 12M352007 7,06C.C0C.CO 705,765 A3 7040 TEE BT 4135 4.330  bi41 DRHSACIT

Subtotal and Average 240,277 514.86 246 23500000 ZAT 176, 254,98 245958 T3 14 4555 814
Negotiable Certificates of Deposit
58250 0AME - Sl MAHSHALL & ILSLEY 0411772007 40,0060 000.05 3,785,100 00 BH24 (4520 3950 5043 £91 UBM4/200D
SOSN1A DD a2 UNION BAHE OF CALIFORMNLA 101282007 10, 0040, 000.00 10,000, 503, H 13,000 000,00 4 500 4,860 Ta 032020058
MEIAGIE oe 1 UHION BANE OF SALIFORMLA QLI T Doy 20,000,000.0¢ 18,999, 20000 - 00530000  474) 4 7dR M 014172008
SORIIATLA Larag UNIOH BANK OF CALIFGRNLA 1Rner . M2349C300.00 30,0040, 800.00 30 060,000.80 B4l 5000 13 0173412008
SubtoLal and Avarage £5,819,820.37 70.000.000.00 &9 785 BR0.00 60,824 056.20 4,501 102

GCollateratized Chs
COuisaniare 05183 CITIZENS BUSINESS BANK il e )Y 10, DOD D900 DH} 110,500, 600 0] 00600040 4 75O 4750 31 01/04rE00E
SYSoaran earan CITIZENS BUSINESS BANK VA Z00F 10,000, 000,00 10,000 GO0 40 HLO0GG00.00 4100 4100 Ta O3HN2008

Dala Updated. FUNDSMAR: 01072008 O08:57

CnNBale 1072008 - 08,51

)
o

Pealglip PLCR

NL! AC

PRUFRF_PMI) Sy *Ro0t 8,42




Genaral Fund
Portfolio Management
Portfolio Details - Investments
December 31, 2007

Page 5

Average Purchaze Staled ¥TM Oaysio  Maturity

CUSIP Inveatmant # lssuer gdalance Dalo Far ¥aluz Market Vafue Book Valus  Rate Y60 Maturity Cate

Coltateralized COs

SYSO6EDIa o2sd1e GRANITE COMMUNITY BANK DA 20T 1,690 Qo000 1.000,902.02 1o000coge ST 5HT 3 Q400372008

COYEasE57as DEG7A UMPCUA BANK DBH 2007 10,000,030 0 19,030,000.07 10000,600.00 5260 5 260 6 a31720028

Sa05E5200 0&a?aT UMPOUA BAHK 132007 19,080,063 14,040,000.04 104A03,005.00 5000 5_0010_-“ ' 1_5 Q4{28/2008
Subtolal and Averafe 41,000,000.04 41,000,000.00 A1,000,090.00 41,000, 00 L4 4786 Ta

Cammercial Paper Disc. -Armortizing

T43TTHAZS Dare4 RABOBEANK USA FIN CORRF 13T 50,005,000 B0, (H00, 245K 00 43894485117 225D 315 3 OW0LZ008

TARTTAAIS DErSE HABQEANK USA TIN CORP a2 oly ¥6,000,000,00 1H.000,000.00 17.988,375.00 3.25) 351 1 OG0T

POZBZCARA 0Ee62 UBS FINANCE, INC - DELAWARE Q5 G2 T RIALGRRLY AR B G0 GRT 5 G0 gadad  Doagl Ly ELLN A IERY Fraeln)

S90:8208L0 baT 34 LES FINANCE MG - DELAWARE 194202 T 20,050, 500.00 19,674 &7 O 19,884 188 T 4.58D 4 852 50 024202008

02820070 08741 LG5 FINANCE, IKG - DELAWARE 1442312387 100600000 9,413, 0HLOD 940825000 4950 s5Qig &8 QURRI008

PORBITAXS DaTE3 LES FINANCE, IKE - DELAWARE 12172007 20,060,000 00 _19,576.430.00 19920,683,31  4.765 47594 30 011312008
Subtota! and Average 0868 71572 128,000 000 20 127,702,000.00 137,677,055 40T 13

Federal Agency Digg, -Amartiting

912725040 Q5280 U 5 TREASURY BILL 10032007 16,000,C00.00 £931.000.02 901265135 39ES A o Q2208
Sublotal and Aversge 4 895,547 22 10,000,000.00 9,934,800.00 5,512,554 38 4117 )

Treasury Dizcounla -Amertizing

12TRECE2 05681 U, 5, TREASURY BILL MO 267 14, 000,000,050 BE5H.000.00 54375033 3A 4188 31 ORA2008

212795623 05725 U. 5. TREASUDY BILL 14/ t4/2007 10,0 4. IC0.03 3.892.300.00 3,890.060.53  357% 3681 121 05 rz008

H12TH5ER Qe747 L. 5. TREASURY BILL 122007 13,03, CO0.00 886G 100 0O 2880,211.11 3560 3254 198 Q5iFERa0aR

R127E5ET2 GETS5R 1. 5 TREASURY BiLL i2MDI2C0T 12,000 O00.50 9, 860,500.00 885220000  N1ED Az 188 EEMLZL0S

S127H5E80 6774 U. 3. TREASURY EILL 1ZHTI2C07 12,093,007.09 9,852,600.00 085714857 2155 3250 163 BEAMZRLOE
Subtolal and Average 40,454,790.95 50,000,000 .02 49 431,200.00 49412325 33 2511 133

Municipal Bonds

SvS0E713 aB7i2 City of Coftan AL 3,000,000, 00 &, 000,000 20 3000,000.00 4453 4473 121 O5M172G5B
Subtolal and Average 3004,000.00 5000,000.00 909,004 04 3,000,000.00 4413 i

MIDDLE FORK JFA

EYS06414 a5 MIDDLE FORK JFA BETHL L 18.155,788 .90 18,155, 78600 tH 185,788 00 5.505 5430 10,18 04012036
Subtotal and Average 18,616,201.23 18,155, 788,00 18 155,763.00 18,165, 783.00 5430 10,¥8

Bata Updaled: FUNDSNAP: D10712008 08:51
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Average Purchase Stated YTM Days to Maturitj
Ccusip Investment # issuer Balance Date Par Vealue Market Value Book Value Rate 360 Maturity Date
Rolling Repurchase Agreements - 2
SYS06752 06752 CANTOR FITZGERALD 12/05/2067 74,958,024.48 74,958,024 48 74958,024.48  3.600 _ 3551 1
Subtota! and Average 83,110,094.49 74,958,024.48 74,958,024 43 74,958,024.48 551 1
Total and Average 1,224, 732,819.68 1,270,753,812.48 1,274,053,937.70 4.640 754

Data Updated: FUNDSNAP: 01/07/2008 08:51
Date: 01/07/2008 - 08:51
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Portfolio Management

Page ¥
Portfalio Details - Cash
Becember 31, 2007
Avaraqe Purchase Stated YTM Daysto
cusip tnvestment ¥ Innuar Enlanca Dala Par Valua Market Value . Book Yalue  Rate 360 wiaturby
Cash at Bank '
SYSOCOOD Qoo PLACER COUNTY CASH 18,4502.303.54 19,452 352,04 9452 352 B4 LIX L H] 1
Undeposited Receipts
SYSODQOOVALILT OneCOVALLT FLACER TOUNTY CASH 294,007 %6 =80.001 .98 220,96 be {.0OC 1
Averags Balance .00 1
Fotal Cash and [nvesimeants 1, 224,752,840 68 1,290 456,166.98 1,253,736,292.20 1,289,830 774 7} 4.540 764
Paortlalic PLCR
Data Updated: FUNDSNAP: 01/07/2008 08:51 ML AC
ur Date- 01FIFEDCE - OB 51 ; ]
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General Fund

Purchases Report

Sorted by Fund - Investment Number
December 1, 2007 - December 31, 2007

" Placer Counly

Sec. Original  Purchau Pringipal Acereed Interast  Rate 4t Maturity YTM ErHlint[
CUsIp Inveatment ¥ Fund Typa lnsuer Farvalue Date Payment Poriods Purchaszed at Purchase Purchase Dale 365 Bowk Valug
Qeneral Fung
12820740 0BT4E 1010 ALF UBSF 40,000,000 00 12032007 12504 - A Matunby 15 694 BBE.AS 4800 1A0L2007 4 604 0040
B12785E64 DATAT 101D ATD USTH 18,000,007.00 1270422007 05728 « A1 Malunsity 9 Rda B33 33 J160 OS2BI2008 3,398 0850211 11
TIZZHEST E748 oo FAC FHLMC 20.000,000.00 12042007 OO04 - 1204 20,000,030,00 de0 1 2042M2 400 20, 370 GO0, 00
o12p2nEca 4848 Rzl TRS UST 10.030.000.00 120472007 02415 - 0615 10,056 250.00 124,422.55 4.125  0BME2008 .29 10,174, 4496,06
TARTILESD 0ers=a 1010 ACF RABUESA 17 500,000 00 120472007 12005 - Al Malusty 17.497,783.32 A55C 18120407 4 624 .00
Bnag2DZH5 0aTse Mg ACP UBSF 40,000,000, 12052007 1236 - &4 Malurity 3R 9akakz a2 4480 1240802007 4 543 0.20
SY508752 L8752 1010 REZ CF B1,6C8 TIDAE 12M5/2007 { - 4 Gay 61 608,737.64 4630 C 4800 ¥4, 950 034 48
TAGFILETS LE7ed 0 ACP RABUSA S0_000,000.00 F20E/2007 1207 - At Maturity 49.903,750.00 450G 1 XETRMAT 4543 0.00
TAGTILITS 0875 10140 ALP RABUSA 37.5Q0,000 00 120820 0F 10T - AL Manry 3P A65312.50 4,500 1072007 4 583 Dop
SO2E2DZAG 0B755 10409 ADP UBSF 50,006, 000,00 120712007 1218 - Al Maharity 48 BET, 75000 4360 1202007 d a2 poo
P& E0LAG DeTLE 01a ACP JBSF SO065,000.00 TEHGTAGAT 12/18 - At Malurnity 4,558, 175.00 2389 12M020a7 d 442 a.4q0
TALINZAL oEvs? 1010 ACPR PRU 34,000 0C0.C0  fROTA00T 1200 - A Maturly 32,907 531731 4400 1EMOE00T 4,603 .00
G12TQ5E72 QET59 1040 AT JSTR 190.000.000.030 127002007 CGGS - AL Mallnly 9,042 70607 3480 OaHE2008 3.3 6,852 200.02
G120 20:5¥0] CG759 104D TRG UET 10,040,000 04 12142007 0321 . BT 1023125000 165, BAE. 74 4 B2 I172709 3.16E 10,38 653.42
1712a28 K7 [HAFED 1atH MTH CB 10030 000 GG 121102007 D6 - Quaredy 10,058,200, 08 36 480 00 5472 DEMEIODR 4 5988 10,090 826 34
3 2BMETSS GHTO ton FAC FHLME 10000 000 G0 AT IEMD - 12010 1, 000,000 20 4750 12M042012 4.75) 10, [HME 0043 ()
H2EXATUO DE7EZ oo FAC FHLMG 20000,000.c0 T2AWAE0T 0810 - 1210 20, G0 0, 20 4405 121002012 4.550 20,000, 000_00
LzE1TEEA AL¥l-X] 1010 ACP S1LH 4000000000 21002007 12111 - At Masurity 39,695,044 44 §ALh {22007 4523 04aa
3AINT 4 QRTES 10 F&C FFCB L OROMI0OG 12107 S4r15 - 1515 i, 125, 00008 78,555,565 SO0 1OMEIDIZ 4757 10,795 780,50
912528HDE (e i) 1i1g TRC UST 10,000,0a0.00 12142007 02/31 - 09/32 140, 144,140.83 T4 GEP.52 2002 QRAONMICOD 3189 10,218.235.50
9iz028LHIDS TGS Mo FAC UET 10.900.000.G0 1247 %2007 O34 - D532 )y, 143,750 00 78 588.527 .00 DELAQI00D 371 10,717 BO7.72
AIAITYGHT? oa7eT ito FaC FFA 10,000,030 00 1271172007 J6A5 - 1 2/05 9,585, CO.CO ER - ] 4628 120201 4. 564 9591555 79
F4RFTLICA oETEa 1010 ACE RABLISA 23100000000 12112007 1342 - A Matorine 22,897 291 411 4240 12N H007 4299 0.00
I1IFAYRO Q6769 1310 FAC Fihin 10000,000.00 12112007 6 - Rz 10,066, GO0 00 4700 1222 4. 700 16,000, 00000
11IAXNLKR 06770 1010 FAC fHLE 10DOC, 00000 121212007 Cema - 1252 9,991,500.00 5000 222012 5048 9,09 580 72
faa?vL IDz 08771 12190 ACPF RABLEA TB0,000,000.00 12422607 12013 - At Malurity 49 054 152 7@ 2240 \2AAANT 4 289 a4a3
T4877L202 Derr2 o AGF RABUSA 16000000 00 1211272007 1213 - AL Maturky | 15.898,128.6% 4010 {2MECOT 4 261 aag
3114284 06773 H it MIN WT 100400000 1772007 CX15 - Q815 B.P4E, 2EA. 00 B84 645 8 4125 DINSITOI A.390 7040, 76053
7457 FLZED 05774 1011 AGE HABUSA S0,0oD 000,00 12 2007 TH4 A Malmily 49,994 152.76 4210 3007 4 248D 0.00
14977 LZEQ 06775 1010 ACP PARUSA 40,000,000.09 121 W2007 124 4 - AL Malurity 39,695 322.22 4290 124142007 4,268 .04
I1IEFEYWG QE77e 1010 FAL TMMA 10,000,000, ) 12/14/2007 0614 - 12714 10,000 092.00 4600 120142072 4500 10,0400, 00T 0
FARTFLIHD as?? 1019 ACP AABUISA L0000 000 DO 1214/2007 12417 - A2 Malurily 49,987 413,67 4223 1272007 4.289 .00

Data Updatad. FUNDSMAP: Q1 /04/2008 10:40
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General Fund

Purchazes Repant Page 2
December 1, 2007 - December 31, 2007
Sec, Original  Purchass Pringtpal Accrued Interes!  Rzle at Maturity Y™ Ending
CUSHP Investment # Fund Type Issuar For Valup Diate Payment Feriods Purchiased at Purchage Purchane Data 165 BooK Yalud
Ganerg! Fund

TAOT?L2HS e7ve 1019 AP RABLSA 40 0000 D00 03 12402007 12017 - Al Matunty 30,DES5, D232 4220 12NTR2007 4280 Q.00
2795ERD [E ¥ 1914 ATD USIE 10,000, 00000 1211 7R 007 0612 Al Matunty &.544.002.74 3155 Oef120a0e 3295 9.657.148.81
AzAXEYF 670 1014 FAC FHLMC 000000000 12MT7IZO67 O6/47 - 12017 40,000, 000.00 4750 12MT2mIz & 750 10,000, 0600.00
T4977LZJ3 aTaq inta ADE RAALISA 0000 00000 YRATFZ00F 1208 - A Mamdly 45 983,834 56 43T 12MEEZO0T 447 al+1]
T497712)a 03742 1010 ACP RABUSA 26,000 00000 12772007 12014 « AL Matunily 25,0008,843.90 4370 ZNBR2Q0T .43 L]
00202CAXS GG7a3 104 ACF UBSF ZLO00000,00 12U 7R200T 01531 - Al Malurily 19,600,675 00 4765 212008 4 BED 18,920 583,33
T4977LLTKE Gn7a4 1046 AGH RABUSA 27 500 00000 124 &2007 12718 - A Mabenly 27 456, 751.11 4740 12MwR007 - A J88 000
MIARAL 0eT4% 1010 ACP FHLDHN 50,000,000 00 12M 32007 17527 - At Walurity 49,947 500,50 4 200 1HIN007 4 780 e Ral]
3IAYIDA ograe 100 FAC FFCB 0,000,000,.00 J2HRR2007 06M9 - 127119 10,400,000 00 4535 12085201 4,625 10,0000 D0 00
FARTTLILS OBTEY 1D ALP HABUSA 15, 500,040.00 121917007 12120 - At Matunty 15 588 101.67 £.200 122002007 4259 009
3MI¥IPa 0avas 1010 FAC FFCB §0.ODOLDG.OD 12707007 Q620 - 1220 9 951 0000 4890 1X20za10 4£32 3551009167
TFRTPILIMZ Na7AaY 1043 ACP RABLUSA 2000000080 120202007 1274 - At Malunty 18,997 700.00 4440 AWNPIRO0T 4198 080
SYSNGFAD 087 1040 BCU CBRA 00300000 A2 1R00F 03520 - At Matunty A0, 000, G000 4120 DN2042008 4157 10, 100, G000
J1ZBKEWCH Lot 1) 00 Fac rHosc 10,C0000. 00 1Z2T/2007 U2 - CO/24 10, 0000, 00 3, 70833 AARG 2402010 8077 10,403,708 .23
I1ATANQLCA ETEZ 1010 FAC FHLB 0,000,000, 00 12 2T/2007 DR - 13724 10,090.002.30 4 165657 5000 24722 5060 10,G04,166.67
TAITILIUG oETa 1010 ACP RABUSA 42,000,000 00 12/27/2007 12723 - At Matdrty 41 594 974 .47 4.210 122872007 4.3/0 0.00
TagTTADS 06704 1040 ACP HABUSA 50,000,000.00 1273 /2007 102 - AY Maturisy 49 960 972 22 3050 04K12/20DB 2 256 459,995 486 11
TARTTAS DTS 1080 ACP RABUSA 18,040, 50000 12/21/2087F 01102 - Al Maturily 17 B96. 75000 3250 QQX2008 3296 17.953,375.00
SITEIVTAG BET b6 1010 ACF UBSF 50.000.000,00 T2/ES200T 12731 - Af Maturity 43587 50000 4200 AHILR007 4.250 0.00
Q0282BRZxE G a7 119 ACP JasF 1/, 00000000 1222007 12531 - AL MQWunty +6,904,050.00 4207 12ifzon? 4 260 .40
Sutietal 1,277 598, 713.68 1,277, 560,156.70 ET2,8E1.06 410, 775,660.41
Total Purchases 4, 227.698,739.68 1,277.560,186.70 ET2.961.05 10,775 55944

* Porifclic PLCR

Jats Updaied; FUNDSNAP, 01/04/2008 10:40 NL AC
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