County of Placer
ANNUAL REPORT

January 14, 2009

In Accordance with the Continuing Disclosure Cenrtificate for
Certificates of Participation in the Amount of $11,700,000
Issued June 1, 2006, by the County of Placer for
Construction of an
Administrative and Emergency Services Building Refinancing

This Annual Report is provided in accordance with Appendix G - Continuing
Disclosure Certificate for the June 1, 2006 Cerificates of Parlicipation issued by Placer
County in the amount of $11,770,000 to refund the 1997 Cerificates of Participation
originzally issued for the construction of an administrative and emergency services building.
{Reference CUSIP numbers for the Certificate of Participation are listed on Exhibit 1 of this
Report.) Each of the required items in this Report is identified as set forth in Section 4 (a-c)
of the Certificate.

REQUIRED INFORMATION

{a) The Audited Financial Statements of Placer County titled “Comprehensive Annual
Financial Report for the Fiscal Year Ended June 30, 2008, County of Placer, State of
California”, are hereby incorporated by reference into this Annual Information Report. The
financtal statements have been prepared in accordance with generally accepted accounting
principles as promulgated to apply to governmental entities by the Governmentzl
Accounting Standards Board. Requests for copies of the Comprehensive Annual Financial
Report for the Fiscal Year Ended June 30, 2008 should be addressed ta the Placer Caounty
Auditor-Controller, 2970 Richardson Drive, Aubum, CA 95603 or are available on the web
at www.placer.ca.gov/Departments/Auditor aspx

(b)(1) The Audited Financial Statements include the County's Adopted Final Budget, as of
June 30, 2008, including any approved amendments thereto. The Adopted Final Bodgets
{prior to any approved amendments) for FY 2006-07, for FY 2007-08 and for FY 2008-09
are reflected on the following schedule. The Placer County Board of Supervisors adopted
the Final Budget for FY 2008-08 ¢n September 8, 2008,
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COUNTY OF PLACER
ADOPTED FINAL BUDGETS 2006-07, 2047-08 AND 2008-49

FY 2006-07 FY 207-08 FY 2005-00 Change

Adopted Final Adopted Final Adopied Final FY (t6-07:

Budget Budge: Budypet FY (R-09

REVENUES & SOQOURCES:
Taxcs 38,992,916 t72. 710,063 178,230,004 19,287,748
Licenses & Pernmits 8,150,349 7,359,303 0,954,190 (1, 196,209)
Fines & Forfeitures IUJJSS,I{L‘_} 10,283 624 10,901 660 46,495
Use of Money & Property 57142125 6820177 6,820,048 1,077,923
intergovernmental Rovenucs 229,970,577 229,038,008 240,539,742 [LA20,165
Charges for Services 74,295 108 117.452326 £8 960 851 14,665,743
Misc Revenues & Financial Sources 139 654,132 175519 856 246 506,132 1R 852 593
Tatal Revenues 626,860,429 719583 416 T79.014 387 152,154 4585
Fund Balance Carry Over/Cane'l. Reserves 61,797 445 72,626,763 R6.307.935 24,510,486
Total Budget Swurces 688,657, 474 792,210,174 #65,322,822 176,664,944
EXPENDITURES & USES:

General Governmenit 146,491,004 193,091,026 215,479,704 68, 958,700
Caputal Construction 135,868 257 YET, 134,583 192 481,792 S56.613.533
Public Prolection 219,916,135 241,858,738 268,321,680 40,403,545
Public Ways - Maint., Oper. & Construction 18,413,553 - 19,654 467 18,080,714 (332,839
Ueakth, Sanitation & Social Services #1.,741,013 BN 60 109 20,050,635 RI09.622
I'ublic Assistance 3§ B6E,325 63,021,235 59 466,002 797,677
Fducation 5,699 548 6,504 HohH 6,436,040 736,501
Reereation, Culinrel & Promotions 4624313 5,362,242 4,620,437 (3.870)
Dehi Service 5,879,635 3,980,157 7627653 1,747 S0%
Total Lxpenditures GT7 301,503 83,076,423 834,504 666 177,262,563
Contingencies & Additions W Reserves 11,356,075 9,133,756 10,758,156 {597,019)
Total Budget Lses 648,657,878 FY4L,210,179 865,322 822 176,664,944
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{b)(2) Payments from the State of California for all purposes approximate 15 percent and
$52.56 million of all County General Fund budgeted revenues of $350.34 million for FY
2008-09 and 15.47 percent and $54.03 million of all actual General Fund revenues and
other financing sources, which totaled $349.33 million for FY 2007-08.

{P)(3) The summarized assessed valuations (tolal, secured and unsecured), percentage
changes and delinquency rates for Placer County are reflected on the following schedule.
The information is compiled from the County's Comprehensive Annual Financial Report —
Statistical Section, pp. 138 and 141, .

COUNTY OF PLACER
ASSESSED YALUATION

Fiseal Assessed Valustion -Assessed Valuation Assessed Valuatico . Pereent Delingueney
“Year Sccurcd Roli Unstcured Rold -~ Total Change Ratc (1)
1998-1944¢ 1%,737,029,000 Ti6,354.000 19,473, 383,000 7.90% 1 E8%
14992000 2ﬁ.-ﬁ4 i.110.000 TRS, 186,000 21,426,296,000) 10.03% 1.49%
“2000-200| 23.607,390,000 FH0.6069,000 24,478, 259,000 14.24% 1.51%
H01-2002 26.967.156.000 1.G17,556,000 27.954,712000 14.32%, 1.49%
2002-2003 30,474,535,000 1,175,442 000 31,649 977 (00 13.10% 1.32%
20(}3:2004 34,6094 421.000 1.227.020.000 35,921,441 (0 13.50%, 1.13%
2004-2005 - 39 142.411,000 1,294 475 000 40,436, 886,000 12.57% Li1%
2052006 45, 081,931,000 1,333,306,000 46,415,237 600 14,785 1.54%
20056-20G7 52,502 4957 000 1,427, 213, 00) 53,929.700.000 16, 19% 2.65%
20072008 ST026.510,000 1,489 487.000 38,515 .997.000 B.50% 3.70%
(1} Indicates delinguency rate as of the end of cach fiscal year, as caleulated by the County Auditer-Coniroller.

{b)(4) Upon implementation of the Teeter Plan in 1993, the County used its portion of the
first year delinguency "buy out” to fund the Tax Losses Reserve Fund and for future capital
outlay reserves. For FY 2007-08, the County's General Fund benefited by receipts of
$3,969,129 in "Teeler” revenues generated from penalties and remittances collected from
delinguent taxpayers. For FY 2008-09, 32,840,000 milion of Teeter revenues are
budgeted in the General Fund, it is expected that the Teeter revenues will average about
$2.8 millian annually, based on current tax delinquency and estimated redemption rates,
however, it is anticipated that this amount will increase over the next few years.
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{b)(5) There were no material amendments to the Placer County Treasurer-Tax
Coltectar's investment policy.

{b)(6) Attachment A summarizes the Treasury Pool as of December 31, 2008. This
information is provided from the Treasurer-Tax Collector's monthly report to the Investment
Oversight Commitiee, County Board of Supervisars, and Pool depositor public agencies.
{b)(7) Note 7 from the County's Comprehensive Annual Financial Reporl for the Year
Ended June 30, 2008 are shown below. These notes summarize the outstanding balances
of County long-term debt, certificates of participation and capital leases.

Amounts are expressed in thousands

NOTE 7 - LONG-TERM LIABILITIES
Cravernmental Avtivities

A sumunary of certificates of participation outstanding for zovernmental activilies as of June 30,
2008 is o5 follows;

Amount of Outstanding
Interest Date of Crriginal ag of
Purpose/lnstallments Rate % Issuc Malurity Issue June 30, 2008
Refinancing of the
Administeation and
Fmergeney Services
Building, installments
ranging from 5463 10 $910 3010430 060106 06:01/24 5 11770 S 10,825
Construction of Juvenile
Newntion Facility,
installments ranging
from 3345 1 5815 3.90-5.00 06/19/98 0700125 3.2 10,285
Purchase of the South
Placer Justice Center
Courthouse, installiments
ranging from $§,200 10
52,505 3.704.70 1 2/01/07 12/01/27 34 83{) 34 850
Total 5 30820 3 35,960
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NOTE 7 - LONG-TERM LIABILITIES (Continued)

The lollowing is a schedule of total debt service requirements to maturity as of June 30, 2008 for
certificates of participation:

Governmental Activities

Year Ending
June 34 Principal Interest
2004 5 2,130 S 2.377
2010 2,195 1,289
2011 - 2,295 2.200
2012 2365 L LV
2013 2,460 2,011
2004-2018 ' 13,865 440
2003-2023 16,725 5.166
2024-2028 13,945 1,519
Total 5 55,960 5 26,109

Redevelopment Agency Loans Payable

During the fiscal vear ended June 30. 2004, the Redevelopment Agency entered into g loan
agreement with the Califermia Housing Finance Agency (CHFA) in the amount of 51,5000 The
loan lias an interest rate of 3% per annum and matures on October 2, 2012, No repayment is due
until the maturity date, The balance outstanding at June 30, 2008 is 959,

During the fiscal year ended June 30, 2005, the Redevelopment Agency entered into & loan
agreement with Wells Fargo Bank for 3300, The loan has an interest rate of 2% per annum and
matures on September 7, 2009, No repayinent is due until the maturity date. Durnine the fiscal
year ended June 30, 2008, the Agency entered into a 2" loan agreement with Welis Fareo Bank
in the amount ol $600. The loan has ag interest rate of 2.00% per annum and matures on May 8,
2002, No principal repayment is due until the maturity date. The proceeds were applicd 0 the
purchase of 8774-8776 North Lake Boulevard in Kings Beach, a property which is part of an
environmental clewnup project. The balance outstanding at June 30, 2008 for both Wells Faruo
loans s 51,100

Dunng the fiscal year ended June 30, 2006, the Agency entered inle a loan agreement with the
California Infrastructure and Economic Development Bank (CIEDB) in the amounl of 5312, The
loan has ar interest rate of 3.05% per annum and matures on August 1, 2034 The proceeds were
used for the construction of the Brook Avenue parking lot. The balance oustanding at June 30,
2008 is $29%. The Redevelopment Agency also entered into a 2™ loan agreementi with the
CIEDB in the amount of 51,500, to be used as partial financing of the Auburm Plaza Project, in
the North Avburn Project Area. This foan has anointerest rate of 2.94% and matures on July |,
2036, No principal payments are due until August 2009, The bulance outstanding ar June 30,
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NOTE 7 - LONG-TERM LIABILITIES {Continued)

2008 is $1,500. On September 1, 2007 the Agency entered into a 3* loan agreement with the
CIEDB in the ammmt of 486, The loan has an interest rate of 2.91% and matures on Sceptember
I, 2037, Loan proceeds were used for the Minnow Avenue Parking Lot Project in Kings Beach,
which was completed on October 17, 2007, The balance owstanding at June 30, 2008 is 5480,

Redevelopment Agency Bonds Payable

Cn July 20, 2006, the Redevelopment Agency issued three separate issues of tax
aliocation bonds, which include the North Lake Tahoe Redevelopment Project, 2006
Series A in the principal amount of § 15 765, the North Auburn Redevelopment Project,
Series B in the principal amount of $3,520, and Housing Projects, Series C, in the
principal amount of $5,865. Proceeds from the sale of the bonds are being used to

finance the redevelogpment activities within and-for the benefit of the North Lake Tahoe-

and Morth Auburn redevelopment project areas and to finance low and moderate income
housing activities of the Redevelopment Agency.

The Tollowing is a schedule of total debt service requirements 1o maturity as of June 30, 2008 for
the Redevelopment Apengy;

Year Ending Notes Payable Tax Allocation Bonds
June 30, Principal Interest Principal Interest
2009 5 .43 3 S0 5 425 5 1,188
2010 555 82 450 i.16%
2011 56 76 463 1,149
2012 654 14 485 1,129
2013 1,018 29 . 505 1,108
2014-2018 325 272 2,565 3,181
20192023 376 121 3,563 4,433
2024-2028 4335 L] 4,503 1488
2025-2033 502 a2 5,740 2,223
034-2038 369 19 5.740 &5

3 4,337 S 1,386 5 24745 5 21,693

Secuntizimion Loan Payable

In accordance with GASB Technical Bulletin 21041, Tobacen Seftfement Recoguition wid
Finoncic! Reporting Eniev Ixswves, the Gold Country Settlement Funding Corporation f{the
Corporation) has been included in the basic financial statements as a blended comnponent wnit of
the County. The Corporation initially borrowed from the California County Tobacco
Securitizaiion Agency {the Securitizatton Agency} the procecds of the Series 2002 Tobaceo
Settlement Asset-Backed Bonds {Series 2002 Bonds) issued by the Securitizalion Ageney for
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NOTE 7- LONG-TERM LIABILITIES (Continucd}

541,500, During the fiscal year cnded June 30, 2006, the Sceurinization Agency issued 539,372
in Series 2006 Tobacco Settlement Assel-Backed Bonds (Series 2006 Bonds), with interest rates
ranging from 5.25% 10 5.83%, the proceeds of which were used to advance refund the Series
2002 Bonds. lLoan payments will be funded by future tobacco setttement revenues, The
Securiiization Apetcy bonds mature in June 2036,

In the event of 2 decline in the tobaceo settlement revenues for any reason, including the deiuult
or bankruptey of a participating cigarette manufacturer, resulting in a decline 1 the robaceo
settlement revenues and possible default on the Tobacco Securitization debt, neither the
Securitizauon Agency, or the County, nor the Corparation has aity lMability w0 make vp any such
shortfall.

The lellowing is:a schedule of total debt service Tequirements to maturity as of June 30, 2008 for -
the Corporation’s loan puyable. Debt service requirements are based on various assumptions,
including the uming of tobaceo settlement revenues. Future principal payments are unknown due
to the fluctuation of revenues derived from tobacco consumption.  Higher consumption would
lead 1o adidihonal revenues which would be used fur additional debt payments once original debt
service requirements are inet.  Consequently, lower consumption would lead to less revenue
available for additional debt payments. The foan is subject 0 mandatory redemption prior to the
stated maturity dates based on amounts available in the Turbo Redempiion Account on June 1
and Deeember 1.

CGovernmental Activities

Ycar Ending Fixed Accreted
June 30 Principal [nterest Iaterest
2009 5 274 5 2414 5
2010 282 2435
2011 247 2,458
012 HR6 2645
2013 672 2,695
20142018 3082 14,221
20092023 3,200 16,415
2024-20028 3079 18,445 -
202920333 2,345 19,350 33,453
2034-2038 12,955 10,204
2039-2043 13,080 6,176
20442040 13,901 1,125

Total b 58942 5 BH,546 ¥ 33,453
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NOTE 7 - LONG-TERM LIABILITIES (Continued)

A sutninary of changes in long-term liabilities in governmental activities is as Mollows:

Due
Balancc Balance Within
July 1, 2007 Additions Retirements  Junc 30, 2008 One Year
Compensated
shsences ) & 13,940 5 16,223 5 (15014 % 15,049 5 1,503
Self insurance .
- hability {Note §2) 23 832 4,989 {5,653} 23,188 7.419
Capital lcase
- phligations {Note 8) 1010 - 466 (542) 034 472
Securitization loan 29,0494 - (152) 58,942 274
Acvcreted interest 218 1,0kG - 1,304 -
Original issuance
discounl (1,423) - 37 {1,386}
Deferred anwount
on refunding (1,68%) - 55 {1,633) -
Redevelopment agency
loans payable 2,304 2,040 (7) 4337 42
Accrued interest
due at maturity * 44 29 - (17 -
Redevelopment agency
bonds pavable 25,150 - {403} 24745 425
Oniginal 1ssuance
discount (93) - 3 {92) -
Certificates of
participation 22,000 34,850 (390} 33,960 2,130
Oniginal issuance
discount - {19) - (19) -
Deferred amount
on refunding (31dy - 19 (295) -
Total L 144136 $  59.664 22640y 5 1&1,151 $ 12,267

* The intercst payable accrued through June 30, 2007 of $8R.200 on the Califormia [Housing
Agency loan was reclassified to long-term debt beginning balance. Interest 15 not due untit the
nale™s maturily date of Qctober 2, 201 2.
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NOTE 7 — LONG-TERM LIABILITIES (Continued)
Prior Year Defeasance

Coertificates of Participation

Om May 17, 2006, the Financing Authority, a bicnded component unit of the County, issued
$11,770 of Certificates of Participation — 2006 Administrative and Emergency Services Building
Refinancing Project wilh interest rates ranging from 4.00% - 4.50%. The net proceeds of 511,463
(after the payment of 5325 in underwriung fees, insurance, and other issuance cosis) along with
S1.086 of cash previously held in reserve for future debr service. were used to purchase U5,
governiment securities. Those securities were deposited in an irrevocable trust with an eserow
agent to provide for all future debt serviee payments on the 1997 Certificates of Participation. As
a result, the 1997 Certificates of Participation are considered to be defeased and the related
liability has been removed from the govermnent-wide statement of net assets, As of June 30,
2008, 510,825 of the 1997 Certificates of Participation was outstanding,

On June 1, 1998, the County issued 513,200 an Certificates of Participation with an average
interest rate ol 4.7% to finange the cost of constructing 2 juvenile detention facility and 1o
advance refund 54,430 of ocutstanding 1994 Certificates of Participation with an average interes
ratg of 6.6%. Procecds from the 1998 Certificates of Participation were used 1o purchase 115
governmenl securities, Those securities were deposited 1nto an irrevocable trust with an escrow
agent te provide for all future debt service payments on the 1994 Certificates of Pinticipation. As
a result, the 1994 Certificates of Pasticipation arc considered defeascd and the retated liabihty is
not reported in the govemment-wide statement of net assets, As of June 30, 2008, $3,355 of the
1994 Certificates of Participation was outstanding,

Securibization Lopn

On May 19, 2006 the Securitization Agency issued 859,372 of Series 2006 Bonds for the purpose
of loaning bond proceeds 1w the Corporation to securitize eight additional years of tobacco
settlernent receipts by advance refunding the Series 2002 Bonds 1ssued by the Agency for the
bepefit of the Corporation. The net proceeds of $57,913 along with $5,78% of cash previously
held in reserve for future debt service, were used to pay costs of issuance and related fees of
SLOL3; fund o debt service tescrve of 35,064, pay interest of S1LIET on the Series 2006 Bonds
due on December 1, 2006; pay acerued interest and principal, as o torbo redemption payment, on
the Scrics 2002 Bonds of $1.17% and $275, respectively, purchase $41.422 of 115, government
securities and deposit those funds in an irrevocable trust with an escrow agent to provide for all
future debt service payments on the Series 2002 Bonds, and (he remainimg 513,568 was loaned to
the Corporation by the Securitization Agency under an amended and restated loan agreement o
fund various capital projects ocewming within the County., As a tesult. the Series 2002 Bonds are
considered to be defeased and the related liability has been removed from the government-wide
statement of net assets. Ag of June 30, 2008, 37 575 of the Series 2002 Bonds was outstanding.
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NOTE 7 - LONG-TERM LIABILITIES (Continued)
Buvivess-Tepe Activitics

A summary of bonds outstanding lor business-type activities us of June 30, 2008 is as follows:

Amount Quistanding
Interest Date of of Original as of
Purpose/Installnients Raie % fssue Maturity Lisoe June 3, 2008
Construction of Sewer
Collection and Treatment
Plam, installments tanging
from 36 t0 S8 o 5.00 A2/01/65 (10109 5 122 5 8
Finance closure and
post closure costs at
Eastern Regional Landfill,
installments ranging
from $260 to §375 3.70-5.00 0701597 01012 4170 1.395
Towl 5 429 5 1,403

Revenue Bonds Payable

The Counry has pledged future landfill tipping fee revenues, net of specified operating cxpenses,
to repay 34170 in revenue bonds issued m July 1997, Proceeds from the bonds prosvided
financing for the closure and post closure costs at Eastern Begional Land(l. The bonds are
pavable solely from landfll fees and are pavable throuph 2012, Aonual principal and interest
puayments on the bonds are expeeted to require less than 50 percent of fiet revenues. Principal and
mmterest paid for the current fiscal wear and total customer net revenues were S393 and 5773,
respectively.
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The following is a schedule of total debt service reguirements to maturity as of Junce 30, 2008 lor

the outstanding bonds;

Yrear Ending

Business-type Activities

Junc 30, Principal Interest

2009 $ 333 5 6y

2010 344 53

21 355 37

2012 375 19

Towal 5 1,403 5 17%
A summary of changes in long-term debt in business-type activities 15 as follows:

Due
Balance Balance Within

July 1, 2007 Additions Retirements  June 3y, 2008 One Year
1976 sewer and water '
bonds payable ] e 5 - ) 8y 5 8 ]
1997 rovenuc bonds
payuble 1,703 - (310} 1.395 125
Capital lease
abligations (Nowe §) 100 - {1007 - -
Landill postciosure
liability (Note 13) 4,787 - (451 4,739 41
Conmpensated
absenccs 351 212 {293) 268 27
Total 5 0,930 ) 212 5 (761} )3 6,410 4010}
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NOTE 7 - LONG-TERM LIABILITIES {Conlinued}
Special Assessment Debt

The total matured and unmatured bonds outstanding related to special assessment debt 15 520,650
as of June 30, 2008, The County acts as an agent for the property owners in collecting special
assesstitents, lorwarding the collections o hopdhoelders and initisting forcclosure proceedings,
when appropniate. The County is net hiable for repayment ol the special assessment debt, and
accordingly, they are not refected in the accompanying basic Gnancial statenents, Cash hetd on
deposit and corresponding amounts payable are reported in an Agency Fund.

Arbitrage

The Tax Relorm Act of 1986 instituted certain arbilrage restrictions with respect to the issuance
of tax-cxempt bonds after Augnst 31, i986. Arbitrage repulations deal with the investment of all
Lax-cxempt bond proceeds at an interest yield ereater than the interest yield paid 1o bondholders.
Generally, all interest paid to bondholders can be retroactively rendered taxable if applicable
rebates are not reported and paid to the Internal Revenue Service at least every five years. During
lhe current fiscal year, the County performed caleulations of excess investmient gamings on
varigus bonds and financings and, at June 30, 2008, does not cxpect to incur a liability,

SUPPLEMENTAL INFORMATION

(c) In addition to the information expressly required to be provided under paragraphs
@) and {b) above, the following supplemental information, although not required, is
provided to assure that the required statements are not misleading or to supplement the
required information:

{c)(1) Project Status. The Admiristrative and Emergency Services Building conlinues
to be fully occupied by all the oniginally planned County tenants. There has been no
interruption or change of County use since construction and ggcupancy. There are no
pending, material claims outstanding {or the project.

{c)(2} County General Fund Status as of December 31, 2008. As of December 31,
2008, General Fund revenues had decreased %4.7 million or 3.29 percent under
December 2007. The decreases have peen realized primarily from nel decreased tax
revenues (54.1 million} and decreased revenues from use of monay & property revenues
($1.5 million}. General Fund expenditures as of December 31, 2008 decreased $1.9
milliorr or 1.17 percent under Dacember 2007, primarily because of decreased other
financing sources (3.8 million). The General Fund cash balance at December 31, 2008
was $5.08 million lower than at December 31, 2007.

T4



Updated Annual Report — Continuing Disclosure for January 14, 2009
June 1, 2006 Certificates of Participation for

County of Placer Administrative and

Emergency Services Building Page 13

LISTED EVENTS

Pursuant 1o the provisions of Section 5 of the Disclosure Certificate, there were no
Listed Events during 2007 with respect to the Certificates.

Respectfully submitted,

Date: January 14, 2009

Katherine J. Marfinis
Auditor-Contraliér

KM:sb
Exhibit 1: Reference CUSIP Nos. for Subject COP's.

Attachment A

To: DisclosuretSA

CC:  Bank of New York Westem Trust Company, Trustee
Morgan Stanley & Co., Incorporated
No. Lake Tahoe Puhlic Financing Authority
Counrty Board of Supervisors
County Departments:
Treasurer-Tax Collector
Auditor-Controller
Facility Services
County Counsel
CEOQ

THVAUDWINANCIAL REPORTINGIContinuing Disclosurel20090DISCLASURE STMT ADMMEOES LORS
2009 with excel attach doc
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Exhibit 1

REFERENCE CUSIP NUMBERS FOR CERTIFICATES OF PARTICIPATION
IN THE AMOUNT OF $11,770,00¢ ISSUED JUNE 1, 2006, BY
THE COUNTY OF PLACER FOR CONSTRUCTION OF AN ADMINISTRATIVE

AND EMERGENCY SERVICES BUILDING

REGISTRATION
NUMBER

T ARIDAFINANCIAL

R-1

R-2

R-3

R-4

R-5

R-6

R-7

R-8

R-9

R-10

R-11

R-12

R-13

R-14

R-15

R-16

R-17

R-18

REPCRTINGHCONTINUING D

D1/24/08

CERTIFICATE

NUMBER

F25807CZ0
7250070A4
725007DB2
725907DC0
725807008
725907DES
7259070DF3
725907061
725907DH9
725807045
F25907DK2
7259070L0
1259070M8
725007DNG
725907DF1

7259070Q9

- F20B0V0ORT

729907085

1a:20q aM
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Jenine Windeshausen

Ofhce of

Treasurer-1ax Collector
County of Placer

COUNTY OF PLACER

TREASURER'S POOLED INVESTMENT REPORT

For the Month of DECEMBER 31, 2008

2076 Richardson Drive » Auburny, Califorma 95603
Tax Collcctor / Business Licenses (530) 889-412(0 » Treasurer (330) 8853-4140 » Bonds (530) 883-4146
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PREFACE
Placer County Treasurer’s Pooled Investment Report

December 31, 2008

Markct values are only relevant if the investment is sold prior to maturity. Profit or loss would be realized only if the specific investment were {0 he sold.
For the purpose of clarity the lollowing glossary ofinvesimaent 16ttms has bech provided.

Book Value is the purchase price of 4 security ples amortization of any premium or discount, This may be mare or less than face value, depending upon whether the
security was purchased at a premium or at a discount,

Face Value is the principal amount of a secutity and the amount of principal that will be paid at matority.

Market Value is the value at which a security can be sold at the time 1t is priced ot the need to sell aTises.

Government Code 53646 Compliance Report

The following information is a monthly update of funds on deposit in the Placer County Treasury pursuant to California Gevernment code Section 53646, Further
details of individual investments are included in the Treasurer's Monthly Investment Report, All investment transactions and decisions have been made with full
compliance with Calitornia Government Code and Placer County’s Statement of Investment Policy,

Individual secorities are priced at the end of cach menth by Wells Fargo Bank.

The Weighted Average Maturity of the investments with the Teeasury (s 978 days.

The ability of the Placer County Treasury to meet its cash flow needs is demonstrated by $336,234,550.03 in cash and investments maturing in the next 180 days.



General Fund
Portfolio Management
Pertfolio Summary

December 31, 2008

Placer County

Par Markat Hook % of Opye to YTR YTH

Investments Valus Value Value  Fortiollo Term Malurity 3560 Equlv, 385 Equiv.
U.5. Treasury Coupons 84,040,004.00 8272578587 81,144 E59 .37 £.65 527 417 2151 213
Fedaral Agency Goupons 538 000,000 A0 548 145 542 22 H0,335.750.87 44,27 1,578 1,330 4117 4174
e Tem Notes 264 83500000 265,821,544.09 264, 005,724.56 21.63 1,033 GdQ 4,407 4 488
Megaliabhe Cort feates of Deposit 100,009,002.00 99,415 8C0.00 90,932,700.36 8.19 158 &4 2404 2 447
Colzgraized CDs 5,004,000.00 5,000,000, 09 £.000.000.00 o4 181 a3 &80 2,400
Commercial Faper Disc. -amartring 20,0048 000.00 P8,521,551.68 P8,821,991 .68 8.11 &0 25 1288 1.306
Treasury Dizsounts ~Amartieing 60,000, 00000 59,734,508.30 50,734,988 89 459 188 "7 1.224 1241
MICDLE FORK JPA 28,343,201.00 28,343 204.00 28, 43.201.00 2.3z 10,981 9,952 5 06 5130
Faling Repurchase Agreemenls - 2 45,000, 59275 43,000 58278 43,000 852 TR 352 1 i 0,058 006D

1,218,178, T33.78 1,229,117,247.41 1,220,419,6547.51 100.00% +,245 T8 341 1459
Investments
Cash
Eassbook/Chooking 16,134, 550.03 16,1724 550.03 16,134, 550.03 i 1 0000 0800
(rotincludad in yield calculatans)
Total Cash and Investmeants 1,235,313,342.81 1,245,251, 797 .44 1,236,554,157 54 1,245 978 3411 3.45%

~3
—

Total Earnings

December 31 Month Ending

Fiscal Year To Date

Currenl Year
Average Daily Balance
Effective Rate of Return

KIMBERLY HAWLEY, CHIE

3,334,027 65
4,179,108,319.52
1.3%%

UTY TREASLURER

Reparting period 12/012008-1 273112008
Data Updaled: FUNDSNAP: 01/05/2009 13:24

Rufs Dale: MGL2008 - 1324

I

21006,188.57
1,057 127, 702.62

3%

Melod

Partfolin PLCR
NL! AC
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General Fund

Portfolio Management Page 2
Portfolio Details - Investments
December 31, 2008
Avarage Purchasg Stated YIM Qays fo  Maturity
GCUsIP [mwaatmeant ¥ Issuer Balanca Dala Par Valua Market Value Book Value Rate 160 Maturity Date
U.S. Treasury Caupona
912828GY0 paroe U § TREASURY COUPON 14 e aar 10,000,000.Q0 10,248,800.04 1008145668 4625 A1.122 211 0FNR200%e
H12B28HDS DETES L 5. TREASURY COUPOH 121112007 10,000,000.00 10,769 S040.090 10,058,453 55 A0CD 41286 272 D3ar200s
912B2BHDS 0ETER 4. 8 TREASURY COUPON 11207 10,000,000 .03 10,268 500,00 10,089,332.22 4.000 3128 272 053N2009
Bi2828HUT DRE 20 0.5 TREASURY COLIPON 04082008 10,000,000 02 10184 500,00 PA7E B2R 41 1.750 1.8 454 Q31E0
G1282HYR o80T U, B TREASURY COURQON oaragzoca 10,0400.000.04 10,824 200040 1014213722 3.12% 2732 1,580 D404
91ZE2TESD QRCAS 1. 5. TREASURY COUFON 1120442008 10,000 090 .00 10,195,200.00 10,181,383 23 55600 1.085 134 DN&M52000
912828GY0 1214 1] U 5 TREASURY COUPON H0BfZ004 101,000, 000,00 10,371 965,76 10321 984,00 4625 1,153 211 Q71312009
B12BZAGYD Jetauke )| U, 5 TREASURY COUFPON 1141442008 iU.ﬂm.ﬂﬂﬁﬂ 10,382 020,11 1041587976 4825 {088 214 DFI312000
Subtotal and Average 81,204,636 62 20,008, 000,00 83,725745.87 81,144 £69.37 2154 17
Foderal Agency Coupons
INITNT I DGTe4 FEDERAL FARM CREDIT BAKK 12M11/2007 10, 005 OCH0.00 10,298, B, ) 10,053 463 86  5.05Q 4,651 1,383 tDME2M2
F1IAYXF2 05592 FCDERAL FARM CREDIT BANK 0372008 10,000.000,00 10,60%, 10000 10,009,000 00 3.970 3945 1966 0322042
31331 vxs 06895 FEOERAL FARM CREDIT BARK 0Ar 1842008 - 10,800.000.00 10,242,500.00 10.044,337.11 3.b50 373 1,523 03042013
E{ R b g Fad QG904 FEOERAL FARMCREDIT BANK 03202008 10,00, GO0 00 10,031,300.00 1006, 73056 380 3808 1,538 0320N2013
AM3E1YCA 05335 FEQERAL FARM CREDIT BANS 047142008 10,00, C00.00 10,003, 100 00 103,000 00 3 AW 3452 833 (4MA20411
AMIYEEB Qag2E FEJERAL FARM CREDIT BAMK a4 552008 10, 000,000,600 10,003 100,00 1000000000 4,254 4162 1,565 4MS2013
3ILYFRA oot 1] . FEDERAL FARM CREDHT BAMK 07222008 10,004 0400 06 10,003,140 00 992245090 4135 4.288 1,572 04r22/2013
3I3NGOP Jafi Lok L3 FELDERAL FARM CREDIT BANK 11704/2008 40,000, 000.00 10,267 525 .00 9995 02216 48T7S 4.838 1761 100282003
AMINYsT2 0BOBT FEDERAL FARM CREDIT BANE 1104/2008 10, 000,0040.00 10,136,200 00 1907812592 4 600 4479 1327 Q82002012
A1AIXNVRT 6802 FEDERAL HOME LOAN BANK 04/04/2008 10,000,000 07 10,202,800 OO 000000000 £625 4582 1464 Q1042013
IIIENWFE CEBO4 FEDERAL HOME LOAN BANK Q17a7i2008 10,450, 000,00 10.006.300.00 10000,800.00 4375 71680 100w ovoFf20m
AFIAPELI QEagT FEDERAL HOME LOAN BANK QAN 2008 10,000,000 G0 10.018, 800 00 9904 461,00 4200 4144 1489 01/2572013
HIIXPASD CEB40 FEQCRAL HOME LOAN BANK 021 2/2008 10,500,060 00 10,003, 100.00 9,981,329 37 3504 3528 883 aaM201
AIIXPPY4 06587 FEQERAL HOME LOAN BANK 03r13/2008 10,080, C0G.00 10,040,500, 00 10,000, 000.00 4125 4115 18511 0272002013
A IECBID oGae FEDERAL HOME LOAN BANK A T/2008 10,600, 000.00 10 Da8 900.00 10,002,638 89 3.390 32t 805 0AM7I2011
P2 L] FECERAL HOME LOAN BANK gaMeizooe . 10,000,000.00 10,225,000.04 1000000000 4.000 2945 1,538 QW15/2013
MIIEAKAD aea2 FEDERAL HOME LOAN BANK 4022008 10,000,008 00 10,000,000.08 4 408 298,69 4.45¢ 4088 1,552 4022011
MMIANMGKTE 05026 FEDERAL HOME LOAN BANK /0 %2008 10,000, 000,04 10,00%, 160,00 2991 453,56 154 4085 1550 0400020143
J1AAXRESS 07017 FEDERAL HOME LOAN BANK 080 32008 10,000,000 .00 10,350 000 D4 10,000,641C.00 3 550 3.54)1 889 Q692011
A128X6N51 DE684 FEC HOME LOAN MORY GORP 10M Bf2007 10.000,000.C0 10,283,900.00 $8B6.035.05 5050 L003 1,383 TOME2012
NIAXEOHS qgriz FED HOME LOAN MORT CORP 117052007 10,0C0,000.00 10,035,000, 00 10,009,000 00 5124 £055 1404 117052042
I2PXESA0 0e748 FED HOME LOAN MORT CORP 1200472007 20,800,000.00 20,250,000 00 20,004,000 00 4 600 4537 1423 120472012
M FAXETUD BETER FED HOME LOAN MORT CORP 121 Dr2eoy 20,000 000,00 20,204 400.00 20,000, 000.00 4550 4488 1,439 12102012
ZENEVFD ae7en FED HOME LOAN MORT CORP 121 72007 10000, 0000 10,141,300, 00 1030000000 4750 4 6BE 1448 12MT2012
3128XETHS CE836 FED HOME LOAN MORT CORP 02/07/2008 13,000, 00 00 19,028,500 00 10,000,000.00  3.75¢ 1.674 787 D20

Parfolio PLCR
ML AC

PR (PRE_P M2} SymRept .42

~Date Updated: FUNDISNAP; 01/0$/2009 13 24
i !Ru‘l Date. 0102002 - 13 74 .
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General Fund
Portfolio Managament
Portfolio Details - Investments .
December 31, 2008

Purchase Staled

Fage 3

Averaga . ¥TM Caysio Maturity
CUSP Mrvestment # {asuer Balance Diate Par Valus Market Value Book Vale  Rate 360 Maturity Dale
Fedaral Agency Coupans
112eXEEPE 05A62 FED HOME LOAN MORT CORF 021152003 9,000,000.00 6042 12000 §.000,000.00 3250 AGEE 58 0 1w2onm
I3128XTHCA 08982 FED HOME LOAN MORT CORFP 031 552004 10,0430 500.00 10.032,400,C0 GAB3 44167 4 D00 4328  i585 OSM52013
J128XTHCA DGO33 FED HOME LOAN MORT CORP D5 5f2008 10,000 000,00 0,032,400 .00 1000000000 4000 4317 1,505 O5/15/2013
IZBATTSI DET92 FED HOME LOAN MORT CORP 05/20/2008 14,000 400.00 10,105,100.00 8995.227.78 36400 3872 BaA C5/2002011
3izBETNWXE 07020 FED HOME LOAN MORT CORP 051142008 10,000,000.G0 10,127 200.00 1000000300 4000 3845 1257 DEM12047
JVZEXRAKE =L S FED HOME LOAN MORT CORP 12192005 10.000.000.00 10.0'_1j 9000 B.0B60,007 78 3550 358 1357 O8MER2D12
IIEFBVWE aG714 FEDERAL MATIONAL MORT. ASS0C. 11/052007 10,000,000.00 10.0'534,400_.00 5,888,187 80 6050 5013 1404 T1OS2002
F13IEFBXIS DET40 FEDERAL NATIOHAL MORT, ASS0C. 112007 10,000,000.00 10221 4€0.00 10,000,000.03 4,800 473 1,426 1NENZ
I1I6FEYWa 08778 FEDERAL NATIOHAL MORT. ASSOC. 1211472007 10,000,060 00 10,227 ,300.80 10,000,000 00  A.800 4537 1,443 12142012
F1388AMOSZ aca43 FEDERAL NATIONAL MORT. ASS0OG. Q2i14r2008 10,005,000 .04 10,025,000.00 10,000,600, 00 4,000 34945 1447 DREINS
A136FOBTS 06879 FEDERAL HATIONAL MORT. ASS0G. 03102008 19.000,008.00 16, 35C 0OQ,.0Q 10,0410, 000.0¢  3.000 24958 798 Q302011
A1I6FAHS ohBaT FEDERAL HATICGHAL MORT. ASSOLC. D3M452008 10,000,000.00 10.33?.500 et 10,083,650 00  4.190 30Az 1508 ORI
313BBAPES 06541 FEDERAL NATIONAL MORT. ASSOC, Q4NE2008 A0, 900,000 20 10,098, 300.00 LRIRFT0EY 2750 2738 470 ana'a010
JIGFERRT DEo42 FEDERAL HATICONAL MORT. ASSGE. QaMaranan 140,000, 600.00 10,009,400 00 4.681 41667 3.500 4220 1,566 O4NMEI2012
317968019 CE965 FEDERAL NATIONAL MORT, ASS0C. 232008 10,00],000.03 15,008,400 .94 10,000,000.00 4040 2045 4579 Q412572013
F13EFa0 K2 7002 FEOERA. HATIONAL MORT. ASS0C. 052772008 10,600,000 00 10,034, 4400.0C 1000000000 30003 3444 511 QareF2M0
313I6F3PZ20 {7005 FEDERAL MATICHAL MORT. ASSQC. 0S/2B/2008 10,000,000.00 10,503, 80004 RAFIEE0 00  40m0 4,061 1,608 0572872013
3136F8NP3 03003 FEDERAL NATIONAL MORT. ASS0C. QFIDB/ 2008 10,000,000.06 19,008, 30:0.00 10.000,000.00 4500 4,432 1,649 07082013
F1398ARME [+ LY FEDERAL HATIONAL MORT. ASSOC, 905/ 2018 20.000,000,00 20,237 500 .00 1285340376 &350 4347 1,605 052912013
AIEFALM at-LiE FEDERAL NATIONAL MORT, ASSOC, 1DE2008 10,800,000.00 10,101,668.67 998610279 4250 4285 1,574 Qar2alnd
A AEFLA4E 081048 FEDERAL MATIONAL MORT._ASSQC. 124 V2008 10,000,000 060 10,155 258 33 1014801408 4125 4077 1124 DIRAgi2oiz
MAGFeILT Qot0e FEDERAL NATIQNAL MORT ASSQC. 1241112008 10,000, 00 06 10,102, 402,78 1005240270 3840 ATEE 15T 042212013
J1ABBATMA 8114 FEDERAL NATIONAL MORT. ASSOC. 1M S/2008 10.000,000.00 1932051111 10,238,142 58 4 000 3 461 987 OB/2E6fM11
J138BARLSG 08116 FEDERAL NATIONAL MORT. ASSOC, 121152008 10000 000.00 10,124 008 33 10,101 60775 3750 3257 830 DBMQF2011
3133BARME ag147T FEDERAL MATIONAL MORT_ ASSOC. 12186/2008 10,000,040.00 10,138,241.67 10138 BS0AT 4340 3672 1809 Lhr2arID YA
a11758GFR agary US Deptof Hougng prg Urban D 10062008 10,000,000 .00 11,108,008.33 10639645325 4830 3.460_1;5?3 DRG2043

Subiotal and Avarage 552,982,117.03 539,000,000.00 846145 E42.27 540,335,750.37 4117 4,330

Medium Term Notes
OEQSDSDCS NBoz4 BANK OF AMERICA CORF QaI0SZNg 10,040,000 0O 9,3593 600.00 8,033 59227 2273 3224 05 OSI2I200
0G0sRBAAS 0gLon Bank ¢t America Corp - FDIC 121042008 10,000,000 02 10,391, B00.00 1001129485 317% 2.048 1,261 DBMSEZMZ
08d884ARZ 08242 BERKSHIRE HATHAWAY FINANMGE 11Har2008 10.000,000.00 10,102 B0 00 GR1A M1 4125 4 655 AT 152010
0845648 R2 aaneq EERKSHIRE HATHAWAY FINAMCE 1200412008 5.0400,000.00 5 130,838 42 5142 258011 4125 2.849 are dihsRMo
22541LAND Q8333 CREDIT 5UIS5E FB USA Q4e1 226008 FO.000,C00 00 19,000,400.00 S.970,33a747 4700 5.244 151 0&M142005
381 AAAG QEYRQ FLEETROSTON FINANCIAL CORP 12122005 10,000,000 00 10,1394, 800.00 10,185 207 17 TaTh 4,922 334 120152008
AGNE2GEE2 05'234 GENERAL ELECTRIC CRPITAL CORP 240 W 2006 5400000 CC 5,084 70000 430069708 4BTS 4822 B58 1012010

-..__':§ Data Updated: FUNDSNAP: 01/09/2000 13:24

Reun Date: §WOSE00 - 13024

—
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General Fund

Portfolic Management _ Page 4
Portfollo Details - Investments
December 31, 2008
Average Purchase Stated ¥THM Caysio  Maturlty
CusIr Investmant # laEuar Ealance Date Par Valoe Market Value Book Valua  Rata A6 Maturity Date
Maedium Term Notea .
JIBBA2GM2T [5253 GENERAL ELECTRIC CAPITAL CQRP G005 10,000 Db a0 m,ni?,md.nn A.86T 092,07 3,750 5.227 ME 12009
I6862GXE2 5106 GENERAL ELECTRIC CAPITAL CORF Q22008 14, 0C0,000,00 9 986, 100,00 10.000,000.00 ET20 £ E44 863 OB/2272011
IGLGEI OSaa8 GENERAL ELECTRIC CAPITAL CORF 012612007 10.400.000.00 10,188 400 00 ¢ 10008, 73481 5.3250 500 299 WrEIC09
JG86RG0 Y 0as2T GENERAL ELECTRIC CAPITAL CORP D4THI2007 10.000,000.00 19,017,500.00 o454 973 78 4.000 4 984 165 06M8/2000
38082GR4D Lal:Taf GENFRAL ELECTRIC CAPITAL CORF 1111742008 10,000,600.00 10,120,683.33 01471, 843.88  21E5 3.238 143 080172009
Jp14BFALY Oa1a1 Gokdman Sachs Group - FDIC 120472008 10, 050,000.00 10,435 008,53 10,083,045 15 3.280 2858 1281 DEM52012
441812GES 05250 HOUSEHOLD FINANGE CORFP DAZA2008 2,000,000.00 8,998,020.00 o004, 756,51 S O75 5109 31 0201/2009
44181208 0S5 HOUSEHOLD FINAMGE CORP 41 22007 10,000,000.00 9.9k, 300,00 3964 927 22 4750 5104 134 0SME2000
404200AND 06517 HSBC BANK USA NAMEW YORK QAN M2007 10,5600,500.00 10.562,058.00 15102800 385 50585 257 Q8hs2009
458200K5K 1 08110 180 CORP 12011 112008 10,000 000,00 3,538,185 28 f471 01783 4056 6 562 8389 a7282011
5I04YUZZ 05179 MERRILL LYMCH 1201 2/2005 10,000,0C0.00 B, 774 400,00 292011263 4250 44971 403 Q2082010
52018YWT4 OEERS MERREILL LYHCH 100 52007 T 00000 00 7.090,841.00 T098,263.02 1,555 1486% 28 QiAmong
EMB02IZ4 05331 MATIONAL CITY BANK O 112006 10,075,000 (0 9.921,860.00 10010038 03 4450 5,295 212 Qa1 2008
34002l DEZAg MNATIONAL CITY BaNK 121 212006 8,050,000.00 7.764.823.40 400375236 4230 4.887 I 0i2wz0i0
BATEFBRA oa122 WACHOWVIA BAMK HA 1243 HZ0GE 20,000, 000.00 19,892 1€6.87 18816 761.67 0350 i4n 83 02372000
PADTAENES 5251 WELLS FARGO & CO. 11242008 10,000,000.00 10,000, 400.Q0 SBSA A 04 4875 5053 T41 om0
B4ST4ENY S 08104 WELLS FARGD & COL 120852008 10,000,000 00 9947 755.56 9.5000 40 45 A 375 4977, 1491 1312012
G4aT 44404 D&E108 WELLS FARGO & CO- FOIC 1211002008 10,000,000.00 10:395,600,00 10,000,060 00 3.000 2958 1072 AMOS 20N
S48T44554 107 WELLS FARGO & GO -FOLD 42012008 20,000,000.00 20,795, 200.00 20,006, 000.00 3.0 2558 1,072 120N
Subtolal and Averaqe 229,548 259,50 264,835,000.080 265 621 54499 264,005 724 86 4.407 540
Megotiable Cerlificates of Deposit -
5525 GAME 085268 MARSHALL £ ILSLEY Q472007 10,000,000 00 5,373.300.00 8,832 700,36  3.850 5 ave 225 N&MarRa0s
HK5HCY)S oanr2 UNION BANK OF CALIFORMA +0/012008 10,019,000 .0¢ 10.007 800.00 1200000300 4150 4150 & Mngr2009
FA{CCET 02093 UNION BANK OF CALIFORNLA 1412072008 40,000,400 04 10,023,360.00 1300000000 2100 2100 49 02192009
BO5F1CESS PE105 UNION BANK OF CALIFORMNEA 121082068 40,200,000 00 40,012,000 .00 4000000000 1 770 1,770 B 01409/2000
905110622 08112 UNION BAMK OF CALIFORMNLA 12122008 10,000 00004 10,012, 60000 10,000, 000 00 1.600 1.600 T Garce
A0IIINTHZ 28113 U5 BaRE HA CINCINHATI 1211272008 20,000 00000 15,550,800 00 20, 00HD, B 1,330 1.330 127 DSOBFHKO
Subdolal and Avetage 87,025,233, 73 100,000.000.00 9,419 600,00 95532, 70036 2404 64
Collateralizad CDs
SC4010RE DB025 CITIZENS BUSINESS BANK QarmM00ne 5,000,000 D £,000,000,00 500000240 2860 2E80 13 DHDHE008
Suhtoeal and Average 9,838,709.68 5,030,000.00 S.Wﬂ.ﬂ'ﬂﬂ.ﬂﬂ 5,000,00D.00 2880 33
Porfolio PLCR

Run Datg: 0105200% - 13.24 FM (RRE_Fwa2) Symitapt 6.42



General Fund

Portfolio Management Page 5

Portfolio Details - Investments '
Decembar 31, 2008

Aviragn Purchass : Stated ¥TM Oayeto Maturity
CUSIP Investmant ¥ Ispuer Balance Dala Par valug Markat Valua Book Value  Rate 360 Matusiy Date
Commarcial Paper Disc, -Amartizing
0ISE1RNTA 085iE AMERICAN EXFPRESE CREDIT 12/17i2008 10,000,030.00 4,599, 500 00 200060000 0300 0.304 & DDF2008
404 2FOPDY DE111 HOUSEHOLD FHANGE SORE 12122006 10,000,000.00 9,560.980.56 9,586,960 56 1,080 1.082 43 0232609
4042F0NIS 2B103 HEBC FINANCE CORP 1 2052005 20,000,000 60 19,992 266 58 18,882, 266.65 1740 1.743 B O1M19/2008
404ZFOPT2 08115 H3BC FIKANCE CORP 1211512008 10,000,000.00 8,592,900.00 §.082500.00  1.08) 1.082 a7 QAT2008
T4433GPZ6 0B1t8 PRUDENTIAL FUND 1 2TI2008 20,000, 000,00 18,893,088.66 . 19, p93 06667 0230 0,260 32 02022008
SO26TCHL? Q6054 UBS FIMAHCE, INC - DELAWARE 14/20/2008 10.000,000.00 P.989 18056 9.989. 18056 20580 2457 189 0112002008
HI282CNMS aade5 UBS FINANCE, INC - DELAWARE 112172008 19.C00,000.00 18,078,047 22 1897809722 2075 2082 20 01232009
Subtotal and Average 76,641,002.04 99,000, 000,00 S8,821,99166 85,521,991.68 1.288 25
Troasury Dlscounts -Amartizing
12795528 ol LiLif] U. 5 TREASURY GILL CAnnEn0a 10,005, 000.00 9.519_1.5??.?3 AL SFF VR 1540 16392 238 082712009
1ETEsLA 0ags4 U 5 TREASURY BILL 10R2 112008 10,000, 00500 &,083, 25000 #063.25000 1260 1385 105 04182000
M F7TO5LER 0a082 U. 5 TREASURY BILL 101232008 10,0400, 005,00 3,949, 288 .40 bo45,208E3 1630 1 888 117 G42372005
127956 08083 Uu. 5. TREASURY BILL 1072072008 10,000, 00300 9,954,300, B Be54, 300.00 1.084 1101 118 30208
212795151 08084 U 5 TREASURY BILL 16/302008 19,000,000 00 9,994,812 272 9,889 83272 0640 D EB5D 1 01/02f2040
812705074 Qa080 U. & TREASURY BILL T1RIEf 2008 10,460,000 00 9,56£,750,00 9,965 75000  0.95¢ 0.568 125 05072009
Sutitotal and Av#raga 59.704,998.88 £0,400,000.0¢ 69,T34,988.89 53,734,539.89 1.224 117
MIDDLE FORK JPA
SY505311 0831 MIDOLE FORE, JFA RI2Z008 23,343 201 .00 28,242.201.00 254320100 313D £.060 0082 04012036
Sublotal and Average 25,589.071.97 28 345 201.00 26,343,201.00 25,341, 701.00 5080 9952
Roiling Repurchase Agreaments - 2
SYE04§20 GR120 CANTOR FITZGERALD 12172008 43,000,552 78 43,000,593 73 4300059278 0060 0858 1
Subtodal and Average 14,000,122 12 43,000,592 .78 a%,000,592.72 41,000,632.78 2059 1
Tetzl and Average 1,478,108,819.52 +,219,178,793.78 1,229, 117,247.41 1,220,4159,647 51 3419 978

Portfolic PLCR
\lnm Updaled: FUNDSNAP: 01/05/2008 12:24

Fvn Dats; 01052000 - 1324 . NLYAC
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General Fund
Portfolic Management
Portfello Details - Cash

December 31, 2008

Page §

Avarage Purchasa Stated YTH Dayato
CusIP Investmant & fasunr Balance Date Par Valus Markat Yalua Eook Value  Rate 360 Maturity
Cash at Bank
S¥S00000 00D PLACER COUNTY CASH 15,500,759, 95 15,500,79%.96 15,500,799.96 0.600 1
Undepasilad Receipt;__ - - )
SYS00000VALULT T00ODWALLT FLACER COUNTY CASH 54375007 £43,750.07 543,750.07 0.co0 1
Avarage Balance n.on i
Total Cash and Investmeanis 1,179,100,319.52 1,235,343 343 81 1,245,251,797 44 1,236,654,197 54 3419 g7

QDaIa Updated: FUNDSNAP: 01/05/2009 13:24

%Hﬂﬂ Daze o1gSA009 - 1324

~=

Portfolic PLCR
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PM{PRF_PWR) SymRept6.42



General Fund

Purchases Report

Sorted by Fund - Investment Number
December 1, 2008 - Dacember 31, 2008

Placer County

Ler. Original  Purchaag Principal Accruad interast  Rale at Maturity YR Ending
cuse Invgatmaol # Fund Typs Issuer Par Vatue Dale Paymeani Perfods Purchased at Purchase Purchaze Date 65 Book Value
Genaral Fung ’

B0 ICMIE GEDSG 1010 AGP UBSF 50,000,000.90 12023006 1203 - AL Meturity 49,999 305,56 0.500 2032008 0507 0.00
02581 RMAZ QBDST hals! ACP AXPCRD 50,000,000 00 12032008 12/04 - &) Maturity 49,95{9_&52_?3 0.250  1Z04/2008 0253 0,06
G258 RMAZ CBOSE @10 RCP AXPCRD 20,000,00¢.00 Y 20IR006 1 2/04 - At Matunly 19,985, B81,11 0250 1240472008 0253 0.0
QB4BE4AR D ce0ay 114 MTH BRK 5.000,000.00 1242008 018 - OFMS 5,057 13500 7963542 4125  01ME2010 2088 5142 25011
050S0RAASD oe100 1414 MTH BAG-F 10.000,000.00 12/04/2008 0815 - 1215 18,011, 540,00 31 0aMS2012 303 10,041,294 85
IB14BFASD 08101 1010 MTh GL3-F 10,000,000.00 12042008 DBME - 1215 10.083.000.00 270833 1250 oef1eR01Z 3.004 10,083,945,15
80531 CEBS 08102 AL NGB UBKCAL 30,002,000.00 120472000 12711 - At tatunity 30,066 (0. 00 arog 121142008 o710 0.00
4042FHA8 103 010 ACPF HEBGF 2000000000 1 2052008 (D9 - A Maturity 19 966, 158.67 1.740  CHONZLDD 1.767 15,592 276667
SAg7AGNYA 8104 1010 MTH WELLFG 10,000,.000.00 124302004 o131 - 03 #,750,000.00 155,555.56 45375 /312013 5045 3,908,408 45
a0531CE2S 08105 1010 KCA LUBKCAL 40,000,000.00 1 2008/2008 L1008 - Al Malurity 40,000, 00:40.00 177 Aae2g08 1795 40,000 a0 .0Q
H49744AA 05106 101¢C MTH WFC-F . 19,000,000 DT 12 WZA0E Q68 - 12108 19,000, 00000 3000 1200:2011 20407 A0.006,000.00
B497 44804 os107 101¢ MTHN WFC-F 22.000.000.00 12102005 Q6F0E - 12009 20,000,000 00 30 12Nrzam 3000 0,000, 000,049
A1ABFIALE 08104 b FAC FHMA 10,000,000.00 121 /2008 014530 - 07030 9857 00000 148,958,331 4125 W00 ERED 10,146 014 08
J13EF9JQ7 O8102 1Ha FAC FMMA 1000000000 12112005 0432 - 10/22 10,005,000 a0 5240278 3850 DZFE2ME J.840 10,052 402.78
4532066 K1 HLESRE 1014 MTH 1AM 1600000000 12119/2008 0128 - Quardery 2.408.500.00 50,065.28 40398  OT2B/2011 6.6%3 9.471.517.83
ADA2FOPOT 08111 1014 ACP HIBC 1000000300 12M2/2008 02013 - At Malurily 9,580, 92500 1.000 Q21312609 1107 5,0EE 980 56
a055t G2 LLER I 10140 NCB UBKCAL 0,000 00000 121122008 03013 - At Malurity 10.0C0,000.00 1.800  Qana2ipg 1.622 10,040 Q30.C0
anrAUTRE a8113 1940 NCE USERNA 20,000,000.00 1212208 35048 - Al Maiunity 20,000, 300 08 1330 DAOEODS 1,248 20,060, 400.00
4199AT WM CBi14 1010 FAC FHiAa 10,000,000.00 121 572008 Q226 - DEI2E 190,125,000.00 121191101 4000 DR/2EZ011 .50 10,298,142.58
4L2FOFTZ CB115 1010 ACP HEBGF 10,000,000 00 1 21152008 0227 - Al Maturity 'B.B??.E.()D_(!U 1080 022772009 1087 3,982, 000 00
313g8aRUA 0814& 1Ha FAC FHMA 12,000.0400.00 121572008 06M0 - 1210 10,196,100 00 5.204.33 TS0 QB0 3332 10,191 607 76
31358ARME g7 1010 FAZ FHNMA 10, 000,000 00 1211872008 D524 - 11429 10,130,300 .00 20, 541.67 4350 OR2Or2013 4 D2} 10,138, 850,87
Q2581RNTY oe118 1010 ALP RXPCRD 10,000,000 00 12112008 01507 - A1 Matsrity 9,828 250 00 Qa00 010726090 0.304 9,690 54000
TadI P CE119 1010 ACP PRU 20,000,000.00 121712008 02402 - Al Maturity 19,989 816.67 Q3M GRG0 0,286 19,993 066.67
STYSOE120 CB120 1010 RR2 CF 45,000,000.00 121772048 [ - 4 Day 45,000,000 00 a.120 L1200 43,000 592,78
J128XEAKE cE121 10D FAC FHLMC 10,000,000.00 124 92008 G314 - 0910 B 988 000 00 A550  OOMER20MT 3582 % 0B OL7 7B
#2975FBERA ggiz2 1610 MTH W0g 20,000,000.00 1222008 12429 - Random Prds 19,895 000 &0 18, 188.87 050 SIS 3468 15,018, 781 .67
Sobdotal 450,000,000.00 483,374 352.79 552, 352.48 139,156,631.93

Totzl Purchasga 490,000, 000,00 4B3,474,362.79 B2 352 44 138, 156,631.99

Fodlolioc PLCR

ML AC

FU{PRF_PY) SymRapt 6.42
Roport var, 5.00

"‘*a[)ata Updated: FUNDSNAP: 01/05/2009 13.24
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