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COUNTY 
OF 

~Placer· 
MEMORANDUM COMMUNITY DEVELOPMENT 

RESOURCE AGENCY 

DATE: 

TO: 

FROM: 

BY: 

SUBJECT: 

January 5, 2016 

Honorable Board of Supervi+rs 
i •. 

Michael J. Johnson, AICP \""·~~ ~ 
Agency Director \ 

I 
Michele Kingsbury, Principal ~lanner 

i 

Greenbrae Island Tax Sharind Agreement 
ll 
l" 

Action Requested 
Adopt a Resolution approving a Property Tax Revenue Sharing Agreement between the 
County of Placer and the City of Rocklin for the Greenbrae Island Annexation area and 
authorize the County Executive Officer to execute the agreement. 

Background 
The City of Rocklin filed an application for annexation with the Placer County Local 
Agency Formation Commission (LAFCo), requesting approval to annex an area of 
Placer County, known as the Greenbrae Island (See Attachment 1-Vicinity Map), 
located generally south of Rocklin Road, east of 1-80 and west of Sierra College 
Boulevard, along · Aguilar Road and Greenbrae Road. Greenbrae Island is 
approximately 1 03 acres, consisting mostly of developed single family residences, with 
only a few remaining undeveloped parcels. 

The City of Rocklin proposes this annexation to more efficiently provide services to the 
approximately 150 residents in the area, which is completely surrounded by the City of 
Rocklin and within the City's sphere of influence. One of the other impetuses for the 
annexation request is a proposed 27 lot single family residential subdivision known as 
Rocklin Meadows. This proposed subdivision is located on approximately 1 0 acres, 
entirely within the Greenbrae Island annexation area. The City of Rocklin Council 
approved the pre-zoning of this area at its meeting on June 23, 2015. 

Prior to LAFCo consideration, the County and City - as the affected parties - must 
agree to apportionment of revenues to support delivery of services once annexation 
occurs. The City of Rocklin submitted an application to LAFCO for annexation after 
discussions with the County, which proposed annexation of the Rocklin Meadows 
subdivision as well as the remaining pocket of unincorporated lands surrounded by the 
City of Rocklin. In order to proceed with the annexation process, both jurisdictions must 
approve a resolution authorizing an agreement for sharing of revenues generated in 
the annexation area. 
The City of Rocklin, in a letter dated August 25, 2015 requested that given the small 
scale of the annexation request, the City proposed splitting the property taxes 60/40 
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with the County receiving 60% and the City receiving 40%. The City's proposal was 
based upon the property tax sharing framework set up with Sunset Ranchos Estates and 
Sierra College Annexation Area property tax agreement approved on January 21, 2003 
by the Board of SupeNisors (Sunset Ranchos Agreement). The City indicated that the 
Sunset Ranchos Agreement specified that future annexations would include the same 
property tax allocations, provided that such annexations did not include inhabited 
land. While the Greenbrae Island includes approximately 60 developed residential 
parcels, the City believed that a 60/40 (County/City) split of the property tax revenues 
was still appropriate. 

Section 4 of the Sunset Ranchos Agreement states that, "The parties agree that upon 
completion of any future annexation, the County shall thenceforth receive a sum equal 
to 60% of the total of the Base Property Tax Revenues and the City shall receive a sum 
equal to 40% of the total of the Base Property Tax Revenue". The agreement further 
states that allocations shall not apply to future proposed annexations to the City that 
includes territory containing pre-existing commercial, industrial or residential 
development and I or that is substantially inhabited and that the parties may negotiate 
other tax exchange agreements as they may see reasonable and appropriate for 
those particular circumstances." Section 13 of the Sunset Ranchos Agreement 
describes the future annexation area applicable to this provision. 

While staff concurs that since the Greenbrae Island area is largely developed and 
outside the future annexation area as described in Section 13 of the Sunset Ranchos 
Agreement, the Sunset Ranchos Agreement provisions do not automatically apply to 
the proposed Greenbrae Island annexation request. However, on balance of all the 
factors surrounding the proposed Greenbrae Island annexation, staff concurs with the 
City that the exchange of property tax revenues 60/40 (County I City) is reasonable. 
The proposed exchange as delineated in the attached Agreement (Attachment 2-
Property Tax Revenue Sharing Agreement), applies to property tax revenues received in 
the County General Fund and Fire Control Fund. The exchange of property tax 
revenues does not apply to the Library Fund as the County will continue to provide 
Library seNices to the City of Rocklin residents. The following provides a more detailed 
analysis of the proposed exchange of seNices and revenues. 

Analysis 
The Greenbrae Island is located within Tax Rate Areas (TRAs) 087-016 and 087-020. Of 
the one percent of the property tax revenue received in the Greenbrae Island area, 
the County currently receives the percentages listed below in Table 1 for the County 
General Fund, Library Fund and Fire Control (noted amounts are prior to adjustments 
made for Educational Revenue Augmentation Fund (ERAF) distributions). 

Page 2 
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1.4754% 1.5014% 

1.3115% 1.3288% 

33.0262% 

Property tax revenue estimates for the proposed Greenbrae Island annexation area are 
as follows: 

15/16Tax Year TRA 087-016 TRA 087-020 Total (Pre- Total (Post 
ERAF) ERAF) 

County General Fund $10,448 $99,118 $109,566 $73,104 
Fire Control Fund $455 $4,347 $4,802 $4,802 
Total $10,903 $103,465 $114,368 $77,906 

Applying the formula to share 60 I 40 results in the County retaining $46,7 44 and the City 
receiving $31,162 of the property tax revenues from the General Fund and Fire Control 
Fund after the ERAF shift. In addition, the County will retain all property tax revenues 
collected in the Library Fund from the Greenbrae Island as the City will not be providing 
these services. The County will continue to provide Countywide services such as Jail I 
Detention and Health and Human Services while the City will provide municipal services 
such as planning, building, police patrol, and roadway and drainage and emergency 
response. 

The Rocklin Fire Protection District, a fire protection district governed by Health & Safety 
Code sections 14017 et. seq, is located within the Greenbrae Island. Its only service 
area is this unincorporated pocket. Since its inception in 1953 it has provided fire 
protection services to this area pursuant to a contract with the City of Rocklin for fire 
services. Currently, the District pays the City of Rocklin $1 0,000 per year for these 
services. The City anticipates continuing this contractual relationship with the fire district 
subsequent to annexation. The Rocklin Fire Protection District receives 14.04604% of the 
AB8 property tax revenue within TRA 087-016 and 13.99208% of the AB8 property tax 
revenues within TRA 087-020. 

Resolution 80-142 adopted by the Board of Supervisors in March 1980, sets forth policy 
guidelines for the exchange of property tax revenues. Policy #3 indicates that "Even in 
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cases where there is an exchange of service responsibilities, when property tax 
revenues in an area proposed for annexation have not previously funded the service or 
services to be funded by the annexing jurisdiction, there will be no negotiations or 
exchange of property tax revenues." The policy statement was supported by the 
notion that "Services previously provided by another jurisdiction and funded by sources 
other than property taxes, such as fees or assessments, should continue to be funded 
by such revenues. Furthermore, since such services were not previously funded by 
property tax revenues, they also should not share in the property tax increment for that 
area." 

Placer County Fire is the primary responder to emergency services within 
unincorporated Placer County. However, due to the location of the Greenbrae island 
and is position as an island within the City of Rocklin, the City of Rocklin is the defacto 
emergency service provider. Fire protection services are funded by the $1 0,000 
contribution from the Rocklin Fire Protection District to the City. The County does not 
provide the City of Rocklin funds for fire protection services to this area. The City of 
Rocklin is proposing to share the Fire Control Fund 60/40 (County/City). Pursuant to the 
table above, the Fire Control Fund is expected to generate $4,802 within the 
Greenbrae Island annexation area. Utilizing the proposed tax sharing formula, the City 
would receive $1,921 from the Fire Control Fund in addition to funds received from the 
Rocklin Fire Protection District to provide emergency services. Due to the de minimis 
amount of funds received and the benefit of the City taking over full responsibility for 
municipal services within the Greenbrae Island area, staff is supportive of the property 
tax share formula. 

The Greenbrae Island also includes six small businesses that collect less than $1 ,000 of 
sales tax annually. Due to the de minimis amount collected, staff does not recommend 
negotiating a separate sales tax sharing agreement. 

Lastly, there are five County Service Area (CSA) 28, Zones of Benefit within the 
Greenbrae Island: CSA 40 (Robin Court), CSA 49 (Greenbrae), CSA 94 (Quarry 
Meadows) and CSA 195 (Rock Saddle),. and CSA 22 (Dry Creek Watershed). Section 6 
of the Agreement requires the County to transfer the cash balances in the CSA 
accounts, excluding the Dry Creek Watershed CSA, within 90 days of the County 
closing its books for the fiscal year in which the annexation is finalized. The County will 
remove the annexation area from these zones and no longer provide services to the 
Greenbrae Island as identified in the zones of benefit. For the Dry Creek Watershed 
CSA, the zone of benefit will remain intact and be payable to the County for the 
purposes specific in the assessment. The City agrees to impose as a condition of 
approval on any new tentative subdivision map approved by the City within the 
Annexation Area, an obligation to participate in the Dry Creek Flood Mitigation fee 
program as detailed in County Code Chapter 15, Article 15.32, Section 15.32.040. The 
City also agrees to impose and collect the Placer County Capital Facilities Fee for 
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impacts of new development of County-wide facilities such as those for the jail 
probation, and Health and Human Services. 
The City of Rocklin Council approved execution of the Agreement on December 8, 
2015. 

Environmental Impact 
This tax share agreement is exempt from environmental review pursuant to Section 
15061 (b) (3) (Review for Exemption) of the California Environmental Quality Act in that 
the activity is covered by the general rule that CEQA applies only to projects which 
have the potential for causing a significant effect on the environment. Approval of this 
tax share agreement, in and of itself, will not result in any significant impacts to the 
environment. 

Fiscal Impact 
It is anticipated that overall funding to the County for the provision of countywide 
services will not be materially impacted with this tax sharing agreement. 

Attachment 1: Map 
Attachment 2: Property Tax Revenue Sharing Agreement 
Attachment 3: Resolution 
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ATTACHMENT 2 

PROPERTY TAX REVENUE SHARING AGREEMENT 

BETWEEN THE CITY OF ROCKLIN AND THE COUNTY OF PLACER 
FOR GREENBRAE ISLAND Annexation 

. This Tax Sharing Agreement ("Agreement") is made and executed in 
duplicate by and between the CITY OF ROCKLIN, a municipal corporation of the 
State of California ("City"), and the COUNTY OF PLACER, a political subdivision of 
the State of California ("County"), (collectively, the "Parties"). 

RECITALS 

A. The City filed an application (#2015-04) with the Placer County Local Agency 
Formation Commission ("Placer LAFCo"}, pursuant to the Cortese-Knox Local 
Reorganization Act of 1985 (Gov. Code, §§ 56000, et seq.), requesting approval of the 
annexation into the City of that real property described in Exhibit A to this Agreement 
("Annexation Area"). Said Annexation Area is currently located in the unincorporated 
portion of the County, within the area known as the Greenbrae Island, to be developed 
in part by Rocklin Meadows Greenbrae 22, ·LLC for the Rocklin Meadows subdivision 
("Rocklin Meadows Project"). 

B. Revenue and Taxation Code section 99 requires a city seeking to annex property 
and the county affected by such annexation to agree upon a property tax revenue 
exchange agreement in order for Placer LAFCO to issue a Certificate of Completion. 

C. The City and the County wish to work together to develop a fair and equitable 
approach to the sharing of property tax revenue within the Annexation Area. The City 
and the County recognize the importance of the City's and the County's services and 
maintaining adequate service levels to the Annexation Area for the health, safety and 
welfare of the citizens of the City and the County. The City and the County wish to 
cooperate as provided in this Agreement in an effort to address the City's and the 
County's fiscal considerations in providing such services, as well as their respective 
present and future economic and planning needs. 

AGREEMENT 

NOW, THEREFORE, the Parties agree as follows: 

SECTION 1. Incorporation of Recitals. The Parties agree that the Recitals, above, 
constitute the factual basis upon which the City and the County have entered into this 
Agreement. The City and the County each acknowledge the accuracy of the Recitals 
and agree that the Recitals are incorporated into this Agreement as though fully set 
forth at length. 

SECTION 2. Definitions. 
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"Affected Tax Rate Areas" (or 'TRA" or "TRAs") shall mean as to this Agreement those 
base property tax levies and/or incremental property tax levies available from the 
Annexation Area including the following: TRA 087-016 and TRA 087-020. 

The County Auditor has notified the City and County pursuant to Revenue and Taxation 
Code section 99(b)(2), that, of the 1% Ad Valorem Property Tax imposed pursuant to 
Article 13A, section 1 of the State Constitution, the Property Tax Revenue which is 
subject to negotiated exchange consists of the following elements. Amounts are 
estimates and are subject to correction. 

1. TRA 087-016: Placer County General Fund 30.2186%; and County Fire 
Control Fund 1.3115%. 

2. TRA 087-020: Placer County General Fund 30.1960%; and County Fire 
Control Fund 1.3288%. 

Annexation Area. "Annexation Area" shall mean the area known as the Greenbrae 
Island as described in Exhibit A, in the unincorporated area of the County, which 
portions are proposed to be developed by the Rocklin Meadows Project and consists ± 
103 acres, wholly surrounded by the City, within the City's sphere of influence, and 
within the area identified in the City's General Plan. 

Annexation Date. "Annexation Date" shall mean the date specified by the Cortese-Knox 
Local Governmental Reorganization Act of 1985 (Gov. Code,§§ 56000, et seq.) as the 
effective date of LAFCo's action on the City's application for the Annexation Area. 

Property Tax Revenue. "Property Tax Revenue" shall mean "ad valorem real property 
taxes on real property" as said term is used in Section 1 of Article 13A of the California 
Constitution and more particularly defined in subsection (c) of Section 95 of the 
California Revenue and Taxation Code, and includes both the Base (total amount of 
property tax revenue based upon the AB-8 gross levy for the fiscal year) and the 
Incremental (amount of property tax revenue attributable to the annual tax increment 
change in assessed valuation in each fiscal year) and supplemental property tax 
revenues as more particularly defined in Section 75 of the California Revenue and 
Taxation Code. 

SECTION 3. General Purpose of Agreement. The general purpose of this Agreement is 
to devise an equitable exchange of Property Tax Revenue between the City and the 
County on and after the Annexation Date as required by Government Code section 
56815(b) and Revenue and Taxation Code section 99. 

SECTION 4. Establishment of Separate Tax Rate Area. County and County Auditor will 
work with the State Board of Equalization to establish separate Tax Rate Areas ("new 
TRAs") for the Annexation Area prior to allocation and distribution of Property Tax 
Revenue under this Agreement. For purposes of establishing new TRAs and setting the 
AB 8 calculations. 
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County Auditor will report to City and County the actual amount of the Ad Valorem 
Property Tax Revenue levied from the new TRAs pursuant to this Agreement. 

SECTION 5. Schedule and Calculation of Exchange of Property Tax Revenue. The 
City and the County shall exchange Property Tax Revenue as follows: 

(a) Commencing the first fiscal year following the date the new TRA(s) 
appears on the State Board of Equalization's Tax Rate Area Chart and thenceforth, the 
County shall receive sixty percent (60%) of the Property Tax Revenue levied for the 
Annexation Area and the City shall receive forty percent (40%) of the net Property Tax 
Revenue levied for the Annexation Area. 

SECTION 6. County Service Area Zone of Benefit Assessments. 

(a) Effective in the fiscal year following the annexation, County will remove 
the Annexation Area from County Service Area ("CSA")#28 Zone of Benefit ("Z")40, 
Z49, Z94, and Z195. Once removed, the City acknowledges the County will no longer 
provide the services identified in these Zones of Benefit. 

(b) The cash balances in the accounts for CSA#28 Z40, Z49, Z94, and Z195 
will be transferred to the City within ninety (90) days of the County closing its books for 
the fiscal year in which the annexation was finalized. 

(c) CSA#28 Z22, Dry Creek Flood Mitigation, will remain intact and be 
payable to the County for the purposes specified in the assessment. The City agrees to 
impose as a condition of approval on any new tentative subdivision map approved by 
the City within the Annexation Area, an obligation to participate in the Dry Creek Flood 
Mitigation fee program as detailed in County Code Chapter 15, Article 15.32, Section 
15.32.040. 
SECTION 7. County Capital Facilities Fee. 

(a) The City will require the developer(s) of the Annexation Area to pay the 
County's Capital Facilities Fee to County pursuant to County Ordinance No. 4769-B, 
adopted October 15, 1996, or its successor ordinance ("Capital Facilities Fee 
Ordinance"). The City will fulfill this obligation by including the requirement in any 
development agreement or condition of approval between the City and the owner of the 
Annexation Area. The City will require the developer to pay the fee to City and the City 
will remit the fee revenue to County within thirty (30) days of receipt. 

(b) In the event that the City takes any of the following actions with the effect 
that the developer is not liable for the fee, the City agrees that it will pay the Capital 
Facilities Fee to County in accordance with the Capital Facilities Fee Ordinance: (i) The 
City does not enter into a development agreement, or the City Council affirmatively acts 
not to require the payment of the fee in the development agreement. (ii) The City 
Council affirmatively acts to modify or cancel the development agreement such that the 
developer is no longer liable for paying the fee. 

(c) In the event that the City does not collect the Capital Facilities Fee or 
enforce the development agreement such that the Capital Facilities Fee is not paid to 
County the City agrees that it will assign to County any rights it may have to enforce the 
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development agreement and otherwise collect the Capital Facilities Fee from the 
developer. 

(d) Notwithstanding the provisions of this Section 7, neither the City nor the 
Annexation Area developer shall have any liability under this Section to pay the Capital 
Facilities Fee to County if the Capital Facilities Fee Ordinance and any attempts to 
legally amend it, are determined invalid by final judgment of a court of competent 
jurisdiction or if the authority to impose the Capital Facilities Fee in the unincorporated 
area is withdrawn from the County by an act of the Legislature. 

SECTION 8. Exchange by County Auditor. The City and the County further agree that 
all of the exchanges of property taxes required by this Agreement shall be made by the 
County Auditor. 

SECTION 9. Effect of Tax Exchange Agreement. This Agreement shall be applicable 
solely to the Annexation Area and does not constitute a master tax sharing agreement 
or an agreement on property tax exchanges which may be required for any future 
annexation to the City. 

SECTION 10. Utility Bills. Effective July 1, 2016, or within 60 days of the Annexation 
Date, whichever should occur first, the CITY shall have completed the transfer process 
with Pacific Gas & Electric and take full responsibility for the utility bills for street lights in 
the new TRAs. 

SECTION 11. Administrative Charges. Administrative charges for preparation of 
property tax calculations, tracking, and invoicing shall be charged to the City based on 
actual costs and documented expenses. The County will invoice the City annually for 
administrative charges, with payment due within thirty (30) days of receipt of invoice. 

SECTION 12. Effective Date of Agreement. This Agreement shall become effective on 
the last date of execution set forth below ("Effective Date"). 

SECTION 13. General Provisions. 

(a) Modification. This Agreement may only be modified or amended in writing 
duly authorized and executed by both the City and the County. 

(b) Entire Agreement. With respect to the Annexation Area only, this Agreement 
supersedes any and all previous negotiations, proposals, commitments, writings, and 
understandings between the City and the County with respect to the sharing of Property 
Tax Revenue for the Annexation Area. 

(c) Notices. All notices, requests, certifications, or other correspondence provided 
by the Parties to this Agreement shall be in writing and shall be personally delivered or 
delivered by first class mail to the respective Parties at the following addresses: 

COUNTY: CITY: 
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Placer County Executive Officer 
County of Placer 
175 Fulweiler Avenue. 
Auburn, CA 95603 

City Manager 
City of Rocklin 
3970 Rocklin Road 
Rocklin, CA 95677 

Notice by personal delivery shall be effective immediately upon delivery. Notice by mail 
shall be effective upon receipt or three (3) days after mailing, whichever is earlier. 

(d) Agreement or Consent. Wherever this Agreement requires a party's 
agreement or consent, the party shall make its decision to give or withhold such 
agreement or consent in good faith, and shall not withhold such agreement 
unreasonably or without good cause. 

(e) Construction of Captions. Captions of the sections of this Agreement are for 
convenience and reference only. The words in the captions in no way explain, modify, 
amplify, or interpret this Agreement. 

(f). Authority to Execute Agreement. City has authorized the execution of this 
Agreement by its City Manager through adoption of Resolution No. by its 
Council. County has authorized the execution of this Agreement by the County 
Executive through adoption of Resolution No. by the Board of Supervisors. 

(g) Venue. This Agreement is made in the County of Placer in the State of 
California. Any action to enforce or interpret its terms shall be brought in Placer County 
Superior Court. 

(h) Severability. Should any part, term or provision of this Agreement be 
decided by the courts to be illegal or in conflict with any law of the State of California, or 
otherwise be rendered unenforceable or ineffectual, the validity of the remaining parts, 
terms or provisions hereof shall not be affected thereby. 

CITY OF ROCKLIN, a municipal corporation 

Ricky Horst, City Manager 

ATTEST: 

Date approved by City Council: ____ _ 
City Clerk Resolution No. ----

APPROVED AS TO FORM: 
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City Attorney 

COUNTY OF PLACER 

David Boesch, County Executive Officer 

ATTEST: 

Date approved by Board of Supervisors: __ _ 
Sharlet Pyne, Clerk of the Board Resolution No. _____ _ 

APPROVED AS TO FORM: 

Gerald Carden, County Counsel 
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ATTACHMENT 3 

Before the Board of Supervisors 
County of Placer, State of California 

In the matter of: Resolution No.: 

A RESOLUTION AUTHORIZING THE COUNTY 
EXECUTIVE OFFICER TO EXECUTE A PROPERTY 
TAX REVENUE SHARING AGREEMENT WITH THE 
CITY OF ROCKLIN FOR PROPOSED ANNEXATION 
OF THE GREENBRAE ISLAND. 

-----

The following Resolution was duly passed by the Board of SupeNisors of the County of 

Placer at a regular meeting held ____________ by the following 

vote on roll call: 

Ayes: 

Noes: 

Absent: 

Signed and approved by me after its passage. 

Chair, Board of SupeNisors 
Attest: 

Clerk of said Board 

BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE COUNTY OF PLACER, 
STATE OF CALIFORNIA, AS FOLLOWS: 

WHEREAS, the City of Rocklin ("City") has proposed the annexation of area known as 
"Greenbrae Island" currently within the unincorporated area of Placer County ("County"); and 

WHEREAS, the City proposes to annex 103 acres that is surrounded by the City and within the 
City's Sphere of Influence; and 
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WHEREAS, Revenue and Taxation Code section 99 requires a city seeking annexation of 
property and the county affected by such annexation to agree upon a property tax revenue 
exchange and to provide a resolution of approval of the same by each legislative body to the 
Local Agency Formation Commission (LAFCO) prior to consideration of the annexation; and 

WHEREAS, the Local Agency Formation Commission (LAFCO) requires a resolution 
authorizing the exchange of tax revenues between the City and the County for taxes generated 
in the annexation area, prior to consideration of the annexation; and 

WHEREAS, the County will retain Countywide service responsibilities and transfer responsibility 
for municipal services to the City; and 

WHEREAS, the parties acknowledge that this agreement is not intended to set a precedent for 
future agreements; and 

WHEREAS, it is not anticipated that overall countywide funding for the provision of services 
would not be materially impacted by this tax sharing agreement; and 

WHEREAS, the tax sharing agreement is exempt from environmental review pursuant to 
Section 15061 (b)(3) (Review for Exemption) of the California Environmental Quality Act in 
that the activity does not have the potential to cause a significant effect on the environment. 
Approval of this tax sharing agreement, in and of itself, will not result in any significant 
impacts to the environment. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE 
COUNTY OF PLACER: 

1. The Board of Supervisors approves the attached property tax exchange agreement 
pertaining to the City of Rocklin's annexation of Greenbrae Island. 

2. The County Executive Officer is authorized to execute a Property Tax Revenue Sharing 
Agreement between the County of Placer and the City of Rocklin for Greenbrae Island. 

3. This resolution shall become effective immediately upon adoption. 
4. Pursuant to Revenue and Taxation Code section 99, the Board of Supervisors approves 

the attached Property Tax Exchange Agreement (Agreement", Exhibit A) pertaining to the 
City of Lincoln's annexation of portions of the Village 1 Specific Plan Area. 

5. By so approving the attached Agreement, the Board agrees to accept the terms of 
exchange of property tax revenues as set forth in said Agreement 

6. The County Executive Officer is authorized to execute the attached Agreement. 
7. This resolution shall become effective immediately upon adoption. 
8. Upon full execution of the Agreement, the Board authorizes the transmittal of this 

resolution and a copy of the Agreement to the Placer County Local Agency Formation. 

Exhibit A: Property Tax Exchange Agreement 




