How Properties are Assessed under Proposition 13

Proposition 13 was the ballot initiative approved by voters in 1978 that amended the California Constitution to place limits
on property taxes. This amendment rolled back most real property (Real Estate) assessments to 1975 levels, limited the
assessment rate increases to a maximum of 2% per year, and limited the property tax rate to 1% plus voter-approved
bonds and indebtedness.
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