
                    COUNTY OF PLACER 
  
 
 
 

  

of the Successor Agency of the  
former Placer County Redevelopment Agency 

County Administrative Center 
 175 Fulweiler Avenue 

 Auburn, CA  95603 

Oversight Board 
 

 
July 17, 2013 

10:30 A.M. (PDT) 
Auburn, California 

175 Fulweiler Avenue, Auburn, CA 

 

Pursuant to Government Code Section 54953, subdivision (b), the Placer County Oversight 

Board meeting of Wednesday, July 17, 2013 will include teleconference participation from 

the Duluth Public Library, 520 West Superior Street, Duluth, Minnesota, 95603.  This 

Notice and Agenda will be posted at the teleconference location. 
 
 
 

Members of the Board: 

Jennifer Montgomery, Placer County Board of Supervisors, Chair 

Ron McIntyre, Public Member appointed by County Board of Supervisors 

Gerald Johnson, appointed by Superintendent of Board of Education 

Dr. Ronald Feist, Public Member appointed by Superintendent of Board of Education 

Chris Yatooma, appointed by California Community College Chancellor 

Lane Lewis, appointed by North Tahoe Public Utility District 

Thomas Hart, former Redevelopment Agency Employee appointed by County Board of Supervisors 

 

AGENDA 
 

1. Call to Order  

2. Pledge of Allegiance   

3. Public Comments  

 

At this time, members of the public may comment on any item not appearing on the agenda. 

Under state law, matters presented under this item cannot be discussed or acted upon by the 

Board at this time. For items appearing on the agenda, the public is invited to make 

comments at the time the items come up for Board consideration. Any person addressing the 

Board will be limited to a maximum of three (3) minutes so that all interested parties have 

an opportunity to speak. Comments from the audience WITHOUT coming to the podium will 

be disregarded or ruled out of order. Please state your name and address for the record. 

 

4.  Receive an update on agreement negotiations with B.B., LLC for loans held by the 

Successor Agency, and provide input and direction as necessary. 

 

No action requested. 

 

Presenter: Allison Carlos 
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5.     Close.  

 

        Future items and meetings. 

 

 Next meeting: TBD 

 
The above actions of the Oversight Board (Board) shall not become effective for five (5) business days, pending any request by 

the Department of Finance (DoF). If DoF requests review of the above Board actions, it will have forty (40) days from the date of 

its request to approve the Board action or return if to the Board for reconsideration and action. If action is taken by the 

Oversight Board, action will not be effective until approved by DoF. 

 

Materials related to an item on this Agenda submitted to the Board after distribution of the agenda packet are available for 

public inspection in the Clerk of the Board’s office at 175 Fulweiler Avenue, Auburn, CA during normal business hours. Placer 

County is committed to ensuring that persons with disabilities are provided the resources to participate fully in its public 

meetings. If you are hearing impaired, we have listening devices available. If you have a disability and need a disability-related 

modification or accommodation to participate in the meeting, please contact the Clerk of the Board’s office at (530) 889-4000. 

Contact the Clerk of your needs at least 24 hours prior to the meeting. If requested, the agenda shall be provided in appropriate 

alternative formats to persons with disabilities. All requests must be in writing and must be received by the Clerk five (5) business 

days prior to the scheduled meeting for which you are requesting accommodation. Request received after such time will be 

accommodated on if time permits. 
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OVERSIGHT BOARD 

MEMORANDUM 
 

TO:  Honorable Members of the Oversight Board  
FROM:  Allison Carlos, Successor Agency Officer Designee 
DATE:  July 17, 2013 
SUBJECT: Receive an update on agreement negotiations with B.B., LLC for loans held by the 

Successor Agency, and provide input and direction as necessary. 
  
 
ACTION REQUESTED 
Receive an update on agreement negotiations with B.B., LLC for loans held by the Successor Agency, and 
provide input and direction as necessary. 
 
BACKGROUND / SUMMARY 
At the June 25, 2013 Oversight Board (Board) meeting, staff reported that, after weeks of negotiation of 
conceptual terms for a loan workout agreement with B.B., LLC for the four promissory notes held by the 
Successor Agency (Agency), there had been limited progress in core areas important to your Board, the 
Agency Board, and the Kings Beach community.   
 
At that meeting your Board identified significant key terms, expressing your interest for B.B., LLC to, at 
minimum, address three specific items prior to the July 17, 2013 meeting.  These key terms were: (1) take 
appropriate actions with the Placer County Treasurer-Tax Collector to resolve delinquent property taxes, 
(2) agree to set aside funds required to cover the cost of environmental review and entitlement processing 
for the project proposed for the site, and (3) commit to maintain the properties as assembled for 
development as a unified project.  On June 28, 2013 staff sent a letter to John Davis reiterating these key 
terms and responding to all proposed terms to date. 
 
On July 5, 2013, Agency staff received a letter from Mark Carlquist, attorney for John Davis, B.B.LLC’s 
manager (attached).  The letter conveys their conclusion that these “critical issues are not subject to 
resolution acceptable to both parties” and their determination that a mutually acceptable agreement is not 
“ascertainable”.  Mr. Carlquist’s letter also communicated B.B., LLC’s appreciation of the Agency’s good 
faith efforts and willingness to cooperate with the Agency in its implementation of alternative plans relating 
to the four promissory notes. 
 
CONCLUSION  
In light of B.B., LLC’s decision, staff will proceed with Agency responsibilities for wind down efforts under 
the Dissolution Act as pertains to the B.B., LLC loans with the goal, to the fullest extent possible, of 
facilitating delivery of a high quality mixed use project for Kings Beach.  Options include:  
 

• Proceeding with a foreclosure – Interest would be for a cooperative foreclosure with the Agency 
obtaining title to the property free of all liens except the existing tax lien. It is anticipated this would 
be a 4-5 month process in order to comply with statutory requirements.  

 
• Accept a “deed in lieu” of foreclosure – If B.B., LLC and its principals, including Steven K. Brown 

are amenable, conveyance by a deed in lieu of foreclosure would enable the Successor Agency to 
obtain title to the property in shorter period of time than foreclosure.  

 
• Effect conveyance of the property directly to a new developer - If a third-party developer is 

identified, a third alternative would be to arrange for B.B., LLC to convey the property directly to the 
developer. 
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With all of the above alternatives, the Agency may implement requirements regarding maintenance and 
development of the site. As previously identified for your Board, if the Agency takes title to the property, it 
would be included on the Long-Range Property Management Plan that will be presented for approval to 
your Board and to the Department of Finance.  Through this document, staff would incorporate concepts 
for development and sale of the property with the interest to keep them assembled for delivery of a mixed-
use project as discussed.  
   
Staff further intends to undertake additional discussions with B.B., LLC, develop a specific 
recommendation for presentation to the Agency Board, and will return to your Board with further 
information.   The attorney for B.B., LLC has suggested their cooperation and assistance with various 
approaches. 
 
In the interim, with your concurrence, we will immediately proceed to actively solicit interest from parties 
that may be willing and able to take ownership of the properties and deliver a project as contemplated.  
 
 
Attachments:   
July 5, 2013 Letter from Mark Carlquist  
June 28, 2013 Letter to John Davis 
 
 
cc: David Boesch, Successor Agency Officer 

Susan Bloch, Placer County Successor Agency Counsel 
Mark Carlquist, Esq. 
John Davis, B.B., LLC 
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