
 
 PLACER COUNTY DEFERRED COMPENSATION 

COMMITTEE MEETING MINUTES  
Wednesday, December 9, 2015 

8:30 am – 10:00 am 
Auditor-Controller Conference Room 

2970 Richardson Drive 
Auburn, CA 95603 

 
 

 
Present: Andy Sisk, Auditor-Controller; Andy Heath, Deputy County Executive Officer; Jenine 
Windeshausen, Treasurer Tax Collector; Representative; Noah Frederito, DSA Representative; Paul 
Jacobson, Retiree Representative; Matt Bartholomew, PPEO Representative 
 
 
Absent: Lori Walsh, Human Resources Director 
 
 
Other Attendees: Jerry Carden, County Counsel; Judy LaPorte, Human Resources; Allan Henriques, 
Smart Investor  
 
 
Call to Order  

 Meeting called to order at 8:31 am. 
 
  

Public Comment 
None. 

 
 
Approval of Deferred Compensation Committee minutes for the September 9, 2015 meeting  

Motion by: Andy Heath; Second: Paul Jacobson, Approved 6-0. 
 
 
Hardship Requests  

There were two hardship requests received in the 3rd quarter; one was approved by the Best 
Practices Subcommittee and forwarded to Mass Mutual. The other was placed on hold as the 
employee is still reviewing their options. 

 
 
Board Chair Report 

 
VCP Status with IRS 

Andy Sisk reported that the CalPERS VOYA plan has been reviewed by County Counsel and 
sent to the ERISA Attorney to file with the IRS. 
 

Best Practices Subcommittee: 
Andy Sisk reported that the Best Practices Subcommittee was formed based on 
recommendations from Smart Investor.  The Deferred Compensation Committee was originally 
formed in the ‘80’s and was not meant to make the members the fiduciary responsible agents.  



With that said, Andy recommended the formation of the Deferred Compensation Oversight 
Committee to remove the fiduciary responsibilities from the current Deferred Compensation 
Committee members.  Andy distributed a draft set of Bylaws for the Committee to consider.  
After much discussion, it was agreed to give Committee members time to review and to meet 
again for a special meeting in January. 
 
 

Next Scheduled Quarterly Meeting  
Wednesday, March 9, 2016 @ 8:30 AM in the Auditor-Controller Conference Room 

 
 

Adjourn   
Meeting adjourned at 9:30 AM. 
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