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A G E N D A 
  

MIDDLE FORK PROJECT 
FINANCE AUTHORITY 

 
Thursday, July 18, 2013 

10:00 a.m., Regular Meeting 
 

Placer County Water Agency 
Business Center 

144 Ferguson Road 
Auburn, California 

 
Members of the Board of Directors: 

 
PLACER COUNTY WATER AGENCY COUNTY OF PLACER 
Primo Santini, District 2 Robert Weygandt, District 2 
Mike Lee, District 4, Vice-Chair Jim Holmes, District 3, Chair 

 
A. Call to Order  

 
 1. Roll call 
 
 2. Pledge of Allegiance 
 
B. Public Comment:  Any member of the public may address the Authority Board on any matter within the 

jurisdictional authority of the Authority Board, or on any item of this agenda before or during the Authority 
Board’s consideration of that item.  Public comment is limited to three minutes per person or spokesperson 
of any group or such other time limit as may be imposed by the Chair in order to enable the Authority Board 
to complete its agenda within a reasonable period of time. 

 
C. Agenda Review and Changes 
 
D. Consent Calendar: All items listed under the consent calendar are considered to be routine and will be 

approved by one motion.  There will be no separate discussion of these items unless a member of the Board, 
audience, or staff requests a specific item be removed from the consent calendar for separate action.  Any 
item so removed will be taken up following the motion to approve the consent calendar. 

 
1. Approve February 21, March 7, and April 25, 2013, minutes. 

 
2. Receive and file Check Register 13-02 expenses disbursed. 

 
3. Receive and file Treasurer’s Investment Report for the quarters ended March 31, 2013, 

and June 30, 2013. 
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E. General Items   
 

1. Report on Middle Fork Project Operations; take action as appropriate. 
a. Unit availability and performance 
b. California market conditions 
c. Middle Fork Project market operations 

 
2. Middle Fork Project Finance Authority year-to-date Budget and Actual Schedules 

through June 30, 2013.  Take action as appropriate. 
a. Approve Budget Amendments in Exhibits A & B. 

 
3. Receive audited Middle Fork Project Finance Authority Statements dated December 31, 

2012, and Memorandum on Internal Control and Required Communications. 
 
F. Remarks/Reports by Directors:  In accordance with Government Code § 54954.2(a), 

Directors may make brief announcements or brief reports on their own activities.  They 
may ask questions for clarification, make a referral to staff or take action to have staff 
place a matter of business on a future agenda. 

 
G. Remarks/Reports by Legal Counsel 
 
H. Remarks/Reports by Secretary 
 
I. Remarks/Reports by Executive Director 
 
J. Adjournment 
 

THE NEXT RESOLUTION NUMBER IS 13-07 
 

The administrative affairs of the MFP Finance Authority are managed by PCWA.  Inquiries regarding the 
MFP Finance Authority should be directed to the PCWA General Manager’s office (530) 823-4860 for 
reply. 
 
In compliance with the Americans with Disabilities Act, if you need special assistance to participate in this meeting, 
please contact PCWA at (530) 823-4860.  Notification by Friday noon preceding the meeting will enable the Authority 
to make reasonable arrangements to ensure accessibility to this meeting. [28 CFR 35.102-35.104 ADA Title II] 
 
In accordance with Government Code Sec. 54954.2(a) this notice and agenda were posted in the Agency’s outdoor 
bulletin board at the Placer County Water Agency Business Center at 144 Ferguson Road, Auburn, California, on or 
before July 12, 2013. 
 
Any writing that is a public record under the Public Records Act that relates to an agenda item for an open session of 
the Board meeting that is distributed less than 72 hours prior to the meeting will be made available for public 
inspection at the time the writing is distributed to any Board members.  Also, any such writing will be available for 
public inspection at the Agency’s office located at 144 Ferguson Road, Auburn, California, during normal business 
hours. 
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Tentative Schedule of Upcoming Middle Fork Project Finance Authority Board Meetings 
 

 Thursday, October 17, 2013, 10:00 a.m. – Regular Board of Directors’ meeting at Placer County Water Agency 
Business Center, 144 Ferguson Road, Auburn, California. 

 
 
 



 



 

February 21, 2013 

Book 8, Page 1 

MFP Finance Authority 

  
 

M I N U T E S 
MIDDLE FORK PROJECT 
FINANCE AUTHORITY 

 
Thursday, February 21, 2013 
10:00 a.m., Regular Meeting 

 
American River Room 

Placer County Water Agency 
144 Ferguson Road 
Auburn, California 

 
Members of the Board of Directors: 

 
Placer County Water Agency  Placer County 
Alex Ferreira, District 2  Robert Weygandt, District 2 
Mike Lee, District 4, Chair  Jim Holmes, District 3, Vice Chair 

 
 

Authority Personnel Present 
Janet Goldsmith, General Counsel; Einar Maisch, Agency Director; David Boesch, Secretary. 

 
County of Placer Staff Present 

Gerald Carden, County Counsel; Jenine Windeshausen, Treasure Tax Collector; Brett Storey, Sr. 
Management Analyst; Beverly Roberts, Clerk. 

 
Placer County Water Agency Staff Present 

Joseph Parker, Treasurer; Andy Fecko, Director of Resource Development; Michael Willihnganz, 
Director of Administrative Services; Bryan Dilts, Hydro Engineer  

 
Others Present 

Dean Tibbs, Advanced Energy Strategies 
 

A. Call to Order  
 

 1. Roll call:   Beverly Roberts, Clerk. 
 
 2. Pledge of Allegiance: Einar Maisch, Agency Director of Strategic Affairs 
 

3. Election of Chair and Vice-Chair 2013 
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Motion by Director Lee nominating Director Holmes as 2013 Chair, second by Director Weygandt and 
approved by all Directors. 
 
Motion by Director Weygandt nominating Director Lee as 2013 Vice Chair, second by Director 
Holmes and approved by all Directors. 
 
 

B. Public Comment: None. 
 

C. Agenda Review and Changes: None. 
 

D. Consent Calendar:  
 

1. Approve November 15, 2012, minutes. 
 

2. Receive and file Check Register 13-01 expenses disbursed. 
 

3. Receive and file Treasurer’s Investment Reports for the quarter ended December 
31, 2012. 

 
Motion by Director Holmes to approve Consent Calendar, motion second by Director Weygandt and 
unanimously approved by all Directors present. 
 
 

4. Adopt Resolution 13-   Adopting the Annual Investment Policy. 
 
Discussions by all Directors to approve the Authority’s 2013 Investment Policy. 
 
Roll call vote: Unanimous/Ayes (Holmes, Lee, Weygandt, Ferreira) 
Approved adoption of Resolution 13-01. 
 

E. General Items 
 

1. Receive report on power marketing and license implementation management. Take 
action as appropriate. 

 
Director of Resource Development gave an update on: 
 

 California Public Utilities Commission’s (CPUC) approval of the Power Purchase Agreement 
 Grid interconnection agreements with PG&E and the California Independent System 

Operator (CAISO). 
 
Some discussions by Directors. No action needed. 
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2. Receive report on power generation, operations, and maintenance. Take action as 
appropriate. 

 
Resource Planning Administrator gave an update on the Federal Energy Regulatory Commission 
licensing (FERC), implementation activities related to the new power sale agreement with PG&E, 
2013 Calfornia energy market conditions, operations and maintenance considerations, and renewal 
and replacement projects. 
 
Some discussions and questions by Directors. No action needed. 
 

3. Receive report on the preparation of Middle Fork Project Finance Authority policies. 
Take action as appropriate. 

 
Agency Treasurer gave a summary update on the status of the Middle Fork Project Finance Authority 
policies. No action needed. 
 

4. Receive and file Middle Fork Project Finance Authority and Middle Fork Project 
Relicensing Project year-to date Budget and Actual Schedules through February 12, 
2013. Take action as appropriate. 

 
Agency Treasurer gave a briefing on the Middle Fork Project Finance Authority and Middle Fork 
Project Relicensing Project year-to date Budget and Actual Schedules through February 12. Some 
discussions by Directors. No action needed. 
 

F. Reports by Directors:  None.  
 

G. Reports by Legal Counsel:  None. 
 

H. Reports by Secretary:  None. 
 

I. Reports by Executive Director: None. 
 

J. Adjournment: 10:22 a.m. 
 
 
Chairman Lee moved to adjourn meeting, second by Director Ferreira and unanimously approved by 
all Directors present. Meeting adjourned at 10:22 a.m. 
 
 
              
David Boesch, Secretary      Date 
 
 
              
Beverly Roberts, Clerk       Date 
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MINUTES 
MIDDLE FORK PROJECT 
FINANCE AUTHORITY 

 
Thursday, March 7, 2013 

1:00 p.m., Adjourned Meeting 
 

Board of Supervisors’ Chambers 
Placer County Administrative Center 

175 Fulweiler Avenue 
Auburn, California 

 
Members of the Board of Directors: 

 
PLACER COUNTY WATER AGENCY COUNTY OF PLACER 
Gray Allen, District 2 Robert Weygandt, District 2 
Mike Lee, District 4, Vice-Chair Jim Holmes, District 3, Chair 

 
 

Authority Personnel Present 
Janet Goldsmith, General Counsel; Einar Maisch, Agency Director; David Boesch, Secretary. 

 
County of Placer Staff Present 

Gerald Carden, County Counsel; Brett Storey, Sr. Management Analyst; Beverly Roberts, Clerk. 
 

Placer County Water Agency Staff Present 
Joseph Parker, Treasurer; Andy Fecko, Director of Resource Development;  

 
A. Call to Order 

 
1. Roll call:    Beverly Roberts, Clerk 

 
2. Pledge of Allegiance:  Beverly Roberts, Clerk 

 
B. Public Comment:   None 

 
C. Agenda Review and Changes: None 

 
D. General Items 

 
1. Receive report on power marketing and license implementation management. 

Take action as appropriate. 
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a. Adopt Resolution 13-02 of the Board of Directors of the Middle Fork 

Project Finance Authority Approving an Interim Power Purchase 
Agreement with Pacific Gas and Electric Company. 

 
Director of Resource Development gave a background of the negotiation and approval process of a 
new Power Purchase Agreement with Pacific Gas and Electric (PG&E) company, noting that despite 
interventions by PG&E and PCWA legal & regulatory counsel on a regular basis, the California Public 
Utilities Commission (CPUC) failed to act in a timely manner and therefore the Agency and PG&E 
faced the prospect of not having approval of the Agreement by the May 1 contract start date. He 
noted it was necessary to put in place an interim agreement to bridge the period between May 1 and 
the date that the long-term Agreement is approved by CPUC. 
 
Discussions by all Directors. 
 
Roll call vote: Unanimous/Ayes (Holmes, Lee, Weygandt, Allen)  
Approved adoption of Resolution 13-02. 
 
 

E. Reports by Directors:  None 
 

F. Reports by Legal Counsel:  None 
 

G. Reports by Secretary:  None 
 

H. Reports by Executive Director: None 
 

I. Adjournment:   1:15 p.m. 
 
 
Chairman Holmes moved to adjourn meeting, second by Director Lee and unanimously approved by 
all Directors present. Meeting adjourned at 1:15 p.m. 
 
 
 
              
David Boesch, Secretary      Date 
 
 
              
Beverly Roberts, Clerk       Date 
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MINUTES 
MIDDLE FORK 

PROJECT FINANCE 
AUTHORITY 

 
Thursday, April 25, 2013 

10:00 a.m., Adjourned Meeting 
 

Placer County Water Agency 
Business Center 

144 Ferguson Road 
Auburn, California 

 
Members of the Board of Directors: 

 
PLACER COUNTY WATER AGENCY COUNTY OF PLACER 
Grey Allen, District 2   Robert Weygandt, District 2 
Mike Lee, District 4, Vice-Chair Jim Holmes, District 3, Chair 

 
Authority Personnel Present 

Janet Goldsmith, General Counsel; Einar Maisch, Agency Director; David Boesch, Secretary. 
 

County of Placer Staff Present 
Gerald Carden, County Counsel; Brett Storey, Sr. Management Analyst; Beverly Roberts, Clerk. 

 
Placer County Water Agency Staff Present 

Joseph Parker, Treasurer; Andy Fecko, Director of Resource Development;  
 

 

A. Call to Order  
 

 1. Roll call:    Beverly Roberts, Clerk 
 
 2. Pledge of Allegiance:  Einar Maisch, Director of Strategic Affairs 
 
B. Public Comment:   None. 
 
C. Agenda Review and Changes:  None. 
 
D. General Items   
 

1. Consider and Adopt Resolution 13-__ approving the Middle Fork Project Finance 
Authority (MFPFA) General Administrative Policies. 
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Principal Management Analyst gave a briefing on the finalized three policy documents for 
consideration by the MFPFA, noting Placer County & Placer County Water Agency staffs have 
jointly worked on these documents: 
 

 General Administrative Policies 
 General Financial Policies 
 Project Operations Protection Policies 

 
He further noted these policies are necessary to formalize several important procedures related to 
the administration of the MFPFA. 
 
Roll call vote: Unanimous/Ayes (Allen, Holmes, Lee, Weygandt,)  
Approved adoption of Resolution 13-03. 

 
2. Consider and Adopt Resolution 13-__ approving the MFPFA General Financial Policies. 

 
Roll call vote: Unanimous/Ayes (Lee, Weygandt, Holmes, Allen)  
Approved adoption of Resolution 13-04. 
 

3. Consider and Adopt Resolution 13-__ approving the MFPFA Project Operations 
Protection Policies. 
 

Roll call vote: Unanimous/Ayes (Weygandt, Lee, Holmes, Allen)  
Approved adoption of Resolution 13-05. 

 
4. Rescind Resolution 06-01 and adopt Resolution 13-__ approving a new MFPFA regular 

Board meeting schedule. 
 

Director of Resource Development gave a background on the February 2006 Board adoption of 
Resolution No. 06-01 establishing regular meeting dates the third Thursdays of February, May, 
August, and November of each year. He noted to meet Agency and County budgeting and 
reporting deadlines, staff is recommending moving meetings to the third Thursday of January, 
April, July, and October of each year. He further noted that the time of 10:00 a.m. and location of 
the Placer County Water Agency Administrative Center in Auburn would remain the unchanged. 

 
Roll call vote: Unanimous/Ayes (Lee, Weygandt, Holmes, Allen)  
Approved adoption of Resolution 13-06. 

 
5. Review and approve a Planning and Scheduling Protocol for the Middle Fork Project 

 
Director of Resource Development gave a briefing on the Interim Planning and Scheduling 
Protocol. 
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Director of Strategic Affairs gave a detailed summary of the Energy Transaction Working Group 
Protocol, covering the following items: 
 

 Working Group Composition – noted the General Manager of the Placer County Water 
Agency and the County Executive Officer of the County of Placer shall each designate 
representatives of their respective organization as an energy transaction working group of 
the MFPFA. 

 Purpose of Working Group – detailed coverage on the duties and responsibilities of this 
group and to include a presentation to the Authority Board by August 1, 2014 a proposed 
power sales policy and protocol. 

 Terms of Operation – noted Working Group shall have their first meeting by May 3, 2013 
and the Working Group shall make a report to the Authority Board at each of their regular 
meetings subsequent to May 1, 2013. 

 
Discussions by all Directors. 
 
Motion by Director Allen approving the Planning and Scheduling Protocol for the Middle Fork 
Project, second by Director Weygandt and approved by all Directors. 
 
E. Reports by Directors:   None. 
 
F. Reports by Legal Counsel:  None. 
 
G. Reports by Secretary:   Agency Secretary noted a thank you to both Placer 
County Water Agency and Placer County Staff for their collaboration and hard work on this project 
throughout the years. 
 
H. Reports by Executive Director: Agency Director agreed this project has been the work 
of the two agencies working together to bring this project to fruition.  
Agency Director gave a reminder that the 50th Anniversary celebration of the Placer County Water 
Agency’s Middle Fork American River Hydroelectric Project was upcoming on Thursday, May 2 at 
4:00 p.m. at the Placer County Water Agency Business Center. 
 
I. Adjournment:     
 
Chairman Holmes moved to adjourn meeting, second by Director Lee and unanimously approved 
by all Directors present. Meeting adjourned at 10:45 a.m. 
 
              
David Boesch, Secretary      Date 
 
 
              
Beverly Roberts, Clerk       Date 
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PAYEE DESCRIPTION AMOUNT
PLACER COUNTY WATER AGENCY RELICENSING REIMBURSEMENT 930,129.01
PLACER COUNTY WATER AGENCY RELICENSING REIMBURSEMENT 894,501.30
PLACER COUNTY WATER AGENCY RELICENSING REIMBURSEMENT 724,620.75
PLACER COUNTY WATER AGENCY RELICENSING REIMBURSEMENT 593,886.54
PLACER COUNTY WATER AGENCY RELICENSING REIMBURSEMENT 411,026.98
PLACER COUNTY WATER AGENCY RELICENSING REIMBURSEMENT 261,132.59
PLACER COUNTY WATER AGENCY RELICENSING REIMBURSEMENT 231,384.82
PLACER COUNTY WATER AGENCY RELICENSING REIMBURSEMENT 140,266.41
MAZE & ASSOCIATES PROFESSIONAL SERVICES 5,920.00
KRONICK MOSKOVITZ TIEDEMANN LEGAL SERVICES 5,512.30
KRONICK MOSKOVITZ TIEDEMANN LEGAL SERVICES 2,875.00
KRONICK MOSKOVITZ TIEDEMANN LEGAL SERVICES 2,325.00
MAZE & ASSOCIATES PROFESSIONAL SERVICES 1,497.00
KRONICK MOSKOVITZ TIEDEMANN LEGAL SERVICES 525.00
ADVANTAGE PRINT MARKETING AND MOREPRINTING EXPENSE 271.44

              TOTAL $4,205,874.14 

        CHECK REGISTER 13-02  

MIDDLE FORK PROJECT FINANCE AUTHORITY  

The Board of Directors of the Middle Fork Project Finance Authority as of this date 7/18/2013,   
do hereby receive and file the following check register listing for the period from 2/9/2013 to        

7/5/2013 from the MFP Finance Authority Checking Account.                                                          
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M E M O R A N D U M  
 

TO: Middle Fork Finance Authority 
  
FROM: Andrew Fecko, Director of Resource Development 
  
DATE: July 10, 2013 
  
RE: Middle Fork Project Operations Update 
  
CC:  
 
 

RECOMMENDATION 
 
Information item—no action necessary.     
 
BACKGROUND 
 
Staff will provide a presentation on 2013 Middle Fork Project operations. 
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