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Middle Fork Project Finance Authority 
The Middle Fork Project Finance Authority was established on January 10, 2006, under a Joint Exercise of 

Powers Agreement by and between the County of Placer and the Placer County Water Agency.  

Purpose of the Authority 

The purpose of the Authority is to serve the mutual interests of the County and the Agency, exclusively, to 

provide for the financing required to obtain a new Federal Energy Regulatory Commission (FERC) license, to 

approve Future Electrical Energy Sales, and to distribute revenues from Future Electrical Energy Sales. 

The Powers of the Authority are specified in the Joint Powers Agreement and among some of 

these include: 

• Review and approve the annual MFP operating budget 

• Contract for the sale of electrical energy 

• Distribute the net revenues from the sale of electrical energy 

• Incur debt 

Structure of the Authority 

The Authority Board of Directors consists of 4 members: 2 members from the County Board of Supervisors 

and 2 members for the Agency Board of Directors. 

Board of Directors of Authority for 2013 

Placer County Board of Supervisors Placer County Water Agency 

• Jim Holmes* 

• Robert Weygandt 

• Alex Ferreira 

• Mike Lee** 

*   Chair for 2013 

** Vice Chair for 2013 

Officers of MFP Finance Authority 

• Executive Director: Agency General Manager, David Breninger 

• Secretary: Placer County Executive Officer, David Boesch 

• Treasurer: Agency Director of Financial Services, Joseph Parker 

• Legal Advisor: Agency Legal Counsel, Kronick, Moskovitz, Tiedemann & Girard 

 

 

 

 

2013 Budget Approved by Authority Board of Directors November 15, 2012 



MIDDLE FORK PROJECT FINANCE AUTHORITY

 2013 Budget Schedule
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2012
2012 Year-to-Date

Adopted Actual 2013
Budget (October 12, 2012) Budget

Revenues and Other Financing Sources:
Power Sales -$                          -                            38,000,000               
Bond Proceeds Including Interest Expense (New Draws) 9,030,678                 8,205,705                 4,997,697                 
Interest Income 34,500                      4,390                        200,000                    

Total Revenues and Other Financing Sources 9,065,178                 8,210,095                 43,197,697               

Expenditures: 
Administration:

Office Supplies 3,000                        383                           5,000                        
Professional Services 31,500                      7,221                        95,000                      
Bond Interest 2,793,678                 1,968,705                 2,789,697                 

Total Administration Expenditures 2,828,178                 1,976,309                 2,889,697                 

Draws Appropriated to Projects (See Detail on Exhibit C):
MFP Relicensing 1,335,000                 1,335,000                 165,000                    
Power Resources Management (Business & Marketing Plan) 1,232,000                 1,232,000                 400,000                    
MFP Infrastructure Projects 3,670,000                 3,670,000                 1,643,000                 

Total Draws Appropriated to Projects 6,237,000                 6,237,000                 2,208,000                 

Appropriation - PCWA Power Division:
Power Operations -                            -                                11,644,241               
Natural Resources Management -                            -                                2,412,851                 
Power Resources Management -                            -                                1,171,185                 
MFP Infrastructure Projects -                            -                                6,449,000                 

Total Appropriation - PCWA Power Division -                            -                                21,677,277               

Total Expenditures 9,065,178                 8,213,309                 26,774,974               

Reserve Funding -                            -                                20,458,697               
Use of Carryover From Prior Year -                            3,214                        4,035,974                 

Net -$                          -                            -                            



PLACER COUNTY WATER AGENCY
Relicensing, Power Resources Management and MFP Infrastructure Projects

As Funded by the Middle Fork Project Finance Authority
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Project 
No. Project Description Project

Lead
Project
Type

Prior 
Funding

MFP Draws
Jan - Apr 

2013

PCWA Power 
Division

2013 Total
Budget

12015A Communications Upgrades ENG Communications           300,000           400,000        1,100,000            1,500,000 

12005P French Meadows Fall Protection PWR Plant           100,000               100,000 

French Meadows Tunnel Intake Inspection PWR Tunnel             25,000                 25,000 

09009A Hell Hole Seasonal Storage PWR Dam           385,000           100,000           200,000               300,000 

12016P Hell Hole Substation PWR Plant           300,000               300,000 

12006P IBAY/ABAY Elevation Instrumentation Replacement PWR SCADA             50,000                 50,000 

12006P IBAY/ABAY Inclinometer Replacement PWR SCADA             20,000                 20,000 

12006P Interbay Gate Control Replacement PWR Dam             50,000                 50,000 

12002P L.L. Anderson Low Level Pipe Inlet Gate Modification ENG Dam           250,000               250,000 

09023A L.L. Anderson Spillway Modification ENG Dam      20,160,000             25,000             25,000                 50,000 

12019A License Implementation and Permitting
Strategic
Affairs Misc           225,000           225,000               225,000 

01030A MFP FERC Relicensing
Strategic
Affairs Misc      38,934,518           165,000               165,000 

12017P MFP Outlets Works Upgrades ENG Dam           150,000             80,000           160,000               240,000 

Middle Fork Powerhouse Cooling Water and Sump 
Pump Control Upgrades PWR Plant             50,000                 50,000 

Middle Fork Unit Breakers PWR Plant           500,000               500,000 

Middle Fork, Ralston and French Meadows Penstock 
Interior Inspection PWR Penstock           100,000               100,000 

NERC/WECC Compliance Support PWR Plan           155,000               155,000 

New Trails PWR Environmental             95,000                 95,000 

North Fork Long Canyon Intake Sediment Removal ENG Tunnel             50,000                 50,000 

Oxbow Cooling Water Strainer Upgrades PWR Plant           100,000               100,000 

Oxbow Governor Upgrade ENG Plant           450,000               450,000 



PLACER COUNTY WATER AGENCY
Relicensing, Power Resources Management and MFP Infrastructure Projects

As Funded by the Middle Fork Project Finance Authority

3

Project 
No. Project Description Project

Lead
Project
Type

Prior 
Funding

MFP Draws
Jan - Apr 

2013

PCWA Power 
Division

2013 Total
Budget

Oxbow RTU Replacement PWR SCADA           125,000               125,000 

12004P
Oxbow Tunnel Intake Stem Straightening and Guides 
Replacement PWR Plant             50,000                 50,000 

PG&E Engineering and Estimating PWR Plan             57,000                 57,000 

12023A PI Data Server PWR SCADA             60,000             25,000                 25,000 

08008A
Power Resources Management (Business and 
Marketing Plan)

Strategic
Affairs Plan        3,142,000           400,000               400,000 

12011P Ralston Penstock Hillside Stability  PWR Penstock           150,000               150,000 

Ralston Transformer ENG Plant        1,500,000            1,500,000 

Ralston Tunnel Inspection (Brushy Canyon Adit) and 
Middle Fork Tunnel Rollout Section ENG Tunnel           150,000               150,000 

Recreation Facilities ENG Environmental             45,000                 45,000 

12003P
Review Slope Stability Study Above Three Butterfly 
Valve Houses PWR Plant             50,000                 50,000 

12024A RIG Installation PWR SCADA             50,000             25,000             25,000                 50,000 

08006A Risk Assessment and Management PWR Plan           335,000             33,000             67,000               100,000 

12029A SCADA Reliability Upgrades PWR SCADA           100,000             25,000                 25,000 

12018P
Small Diversion Upgrades (Duncan Creek, North Fork 
of Long Canyon and South Fork of Long Canyon) ENG Dam           200,000           605,000           300,000               905,000 

08007A Standard Operating Plan and Procedures PWR Plan        1,775,000           100,000           150,000               250,000 

       2,208,000        6,449,000            8,657,000 
TOTAL RELICENSING, POWER RESOURCES MANAGEMENT AND MFP 

INFRASTRUCTURE PROJECTS



PLACER COUNTY WATER AGENCY

Middle Fork American River Projects
 2013 Project Budget Debt Funded

Quarterly Budget Summary by Activity and Task
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2013
Q1 Q2 Budget

MFP Relicensing:
General & Administrative (Project level)

PCWA Direct Labor 20,000$      20,000       40,000        
MFP Finance Authority Administration 2,500          2,500         5,000          
Placer County Direct Labor  & Consultants 2,500          2,500         5,000          
Program Coordination & Support - Consulting 25,000        25,000       50,000        
Legal Services 10,000        10,000       20,000        
Supplies & Services 2,500          2,500         5,000          

62,500        62,500       125,000      
Relicensing Process Activities

Stakeholder Outreach 20,000        20,000       40,000        
20,000        20,000       40,000        

 Sub-total MFP Relicensing 82,500        82,500       165,000      

Power Resources Management (Business and Marketing Plan) 200,000      200,000     400,000      

MFP Infrastructure Projects:

License Implementation Capital Projects
Hell Hole Seasonal Storage Increase 50,000        50,000       100,000      
Small Diversion Upgrades 302,500      302,500     605,000      
Project Outlet Works Upgrades 40,000        40,000       80,000        

Management Tools
Risk Assessment and Management 16,500        16,500       33,000        
Standard Operating Plan and Procedures 50,000        50,000       100,000      
License Implementation Permitting 112,500      112,500     225,000      

Renewal and Replacement
Communications Upgrades 200,000      200,000     400,000      
PI Data Server 12,500        12,500       25,000        
RIG Installation 12,500        12,500       25,000        
SCADA Reliability Upgrades 12,500        12,500       25,000        
L.L. Anderson Dam Spillway Modification 12,500        12,500       25,000        

Sub-total MFP Infrastructure Projects 821,500      821,500     1,643,000   

Total 1,104,000$ 1,104,000  2,208,000   

As Funded by the Middle Fork Project Finance Authority



MIDDLE FORK PROJECT FINANCE AUTHORITY

 2013 Transition Year Budget and 2014 - 2017 Projections
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Projected Projected Projected Projected
Jan -  Apr May - Dec Total 2014 2015 2016 2017 Total

Revenues and Other Financing Sources:
Power Sales (Note 1) -$                 38,000,000       38,000,000       43,900,000       47,100,000       50,700,000      51,900,000      231,600,000      
Bond Proceeds Including Interest Expense (New Draws) 4,997,697        4,997,697         -                    -                    -                   -                   4,997,697          
Interest Income 34,500             165,500            200,000            200,000            200,000            200,000           200,000           1,000,000          

Total Revenues and Other Financing Sources 5,032,197        38,165,500       43,197,697       44,100,000       47,300,000       50,900,000      52,100,000      237,597,697      

Expenditures: 
Administration:

Office Supplies 3,000               2,000                5,000                5,000                5,000                5,000               5,000               25,000                
Professional Services 31,500             63,500              95,000              95,000              95,000              95,000             95,000             475,000              
Bond Interest (capitalized) (Note 2) 1,366,047        1,423,650         2,789,697         -                    -                    -                   -                   2,789,697          

Total Administration Expenditures 1,400,547        1,489,150         2,889,697         100,000            100,000            100,000           100,000           3,289,697          
-                    -                     

Draws Appropriated to Projects:
MFP Relicensing 165,000           -                    165,000            -                    -                    -                   -                   165,000              
Power Resources Management 400,000           -                    400,000            -                    -                    -                   -                   400,000              
MFP Infrastructure Projects 1,643,000        -                    1,643,000         -                    -                    -                   -                   1,643,000          

Total Draws Appropriated to Projects 2,208,000        -                    2,208,000         -                    -                    -                   -                   2,208,000          

Appropriation - PCWA Power Division:
Power Operations -                   11,644,241       11,644,241       14,692,830       15,216,494       15,759,413      17,022,319      74,335,297        
Natural Resources Management -                   2,412,851         2,412,851         2,972,040         3,222,261         3,168,378        2,308,772        14,084,302        
Power Resources Management -                   1,171,185         1,171,185         1,691,156         1,729,891         2,019,788        2,060,882        8,672,902          
MFP Infrastructure Projects -                   6,449,000         6,449,000         7,780,000         12,239,150       7,665,275        6,000,000        40,133,425        

Total Appropriation - PCWA Power Division -                   21,677,277       21,677,277       27,136,026       32,407,796       28,612,854      27,391,973      137,225,926      

Total Operating Expense 3,608,547        23,166,427       26,774,974       27,236,026       32,507,796       28,712,854      27,491,973      142,723,623      

Debt Service (Note 2) -                   -                    -                    2,901,243         3,542,491         5,621,986        5,621,986        17,687,706        

Distributions:
County -                   -                    -                    -                    2,182,494         2,506,159        3,230,974        7,919,627          
PCWA -                   -                    -                    -                    2,182,494         2,506,159        3,230,974        7,919,627          
Additional Principal Payment -                   -                    -                    -                    4,364,989         5,012,317        6,461,947        15,839,253        

Total Distributions -                   -                    -                    -                    8,729,977         10,024,635      12,923,895      31,678,507        
-                    

Reserve Funding -                   20,458,697       20,458,697       13,962,731       2,519,736         6,540,525        6,062,146        49,543,835        

Use of Carryover From Prior Year (1,423,650)       5,459,624         4,035,974         -                    -                    -                   -                   4,035,974          

Total Expenditures, Appropriation, Distributions
  and Reserve Funding 5,032,197        38,165,500       43,197,697       44,100,000       47,300,000       50,900,000      52,100,000      237,597,697      

Net -$                 -                    -                    -                    -                    -                   -                   -                     

Note 1: The current PG&E Power Purchase Contract ends April 30, 2013.
Post PG&E Contract years 2013 - 2015 is not anticipated as draws from Placer County Treasury Letter of Credit.

Note 2:

Budget
2013

Power Sales are subject to significant fluctuation in both power values and hydrology. Revenue is projected based on 80% of the average hydrologic year, relying on operating reserves to cover short periods of drought 
or mechanical outages. See staff for details.

Total debt at December 31, 2013 is projected to be approximately $80 million.  Starting in 2014, bond interest is no longer capitalized and debt service payments for interest begin. In 2015, principal payments begin.



   

    
Ralston Powerhouse 
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