
Middle Fork Project Finance Authority 

Energy Transaction Working Group Protocol 
(the “Working Group”) 

 
 

Working Group Composition 

The General Manager of Placer County Water Agency (the “Agency”) and the County Executive 

Officer of the County of Placer (the “County”) shall each designate representatives of their 

respective organizations as an energy transaction working group of the Middle Fork Project 

Finance Authority (the “Authority”).  

 

Purpose 

The purpose of the Working Group is to: 

1. establish policies and protocols for the approval of power sales1 pursuant to the 

Placer County Water Agency Act and the Middle Fork Project Finance Authority JPA 

Agreement; and, 

2. review and approve the Annual Operating Plan for MFP  water management, storage 

and generation; and, 

3. review monthly and weekly MFP generation plans; and, 

4. facilitate  communication between the Agency and the County related to power 

sales in support of the Authority; and, 

5. provide a forum for education, information and understanding related to the power 

sales process; and, 

6. define the power sales performance metrics, performance review policies and 

performance accountability measures; and, 

7. establish the power sales reporting protocols including: 

o responsibility for generating the reports, 

o identification of report recipients, 

                                                           
1
 The term “power sales” is intended to include any and all energy related marketing that PCWA may engage in 

related to Middle Fork Project physical generation capabilities, including energy, ancillary services and 
convergence bidding in the day ahead or real time CAISO markets; and participation in other markets, including 
taking purely financial positions for purposes of hedging future prices; or other related opportunities.  



o reporting levels (management reports, reports to Boards, reports to public, 

etc.), 

o frequency of reporting, 

o report content, 

o any other information the Working Group deems pertinent and appropriate; 

and, 

8. present to the Authority Board by August 1, 2014 a proposed power sales policy and 

protocol; and, 

9. report to the Authority Board on a timely basis any circumstance of significance and 

any other items as the Working Group deems appropriate. 

 

Terms of Operation 

 

The Working Group shall have their first meeting by May 3, 2013.  

 

The Working Group shall make a report to the Authority Board at each of their regular meetings 

subsequent to May 1, 2013. 
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