TO:

Board of Supervisors

FROM:

Todd Leopold, County Executive Officer
By: Sherri Conway, Economic Development Director

SUBJECT:

Greater Sacramento Economic Council Presentation

DATE: May 25, 2021

ACTION REQUESTED
1. Receive a presentation from the Greater Sacramento Economic Council (GSEC).
BACKGROUND
The Greater Sacramento Economic Council has become an established, leading regional
economic development organization, bringing together 44 corporate CEOs and 20 public sector
communities, including Placer County, in an economic partnership dedicated to establishing a
national brand and bringing significant business interest and expansion into the region. The
Greater Sacramento area and Placer County in particular, provides access to the California
innovation ecosystem, world-class talent and a mega-region of resources – all at a cost that allows
for sustainable growth, relative to the Bay Area.
Over the past six years, GSEC has been a catalyst in economic development, forming a true
public-private partnership in California and setting the standard for measuring economic
development success.
Leveraging Placer County’s investment with other public and private sector investors, GSEC
has achieved the following in the region:
• 16,098 jobs created
• Produced economic output of $6.54B
• Added $79.4M to the local tax benefits
• Return on Investment for community: $1,469.73
The Greater Sacramento Economic Council continues to provide the County information, tools
and platforms to make our region successful. Over the next year, GSEC will:
• Continue to grow business retention and expansion efforts so that our existing tradable
sector businesses are supported and continue to choose our region as a place to invest
• Launch a foreign direct investment (FDI) initiative that will bring in capital and
companies from outside country. This will add another channel to grow our economy and
as California remains the top location for this type of investment and this effort provides
a global opportunity to grow our economy.
• Continue to develop on a wide scale, its pilot project “Digital Upskill Sacramento” that
has provided digital skills to some of our most underserved and COVID19 impact
members of the community. This workforce initiative program has provided an
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opportunity for upward social mobility that not only will change the trajectory of the
economy but the trajectory of these learners for their lifetime.
FISCAL IMPACT
There is no fiscal impact associated with this item.
ATTACHMENTS
Attachment 1 - FY 2020-21 Community Benefit Report
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Attachment 1

Six-Year Community ROI
PLACER COUNTY ECONOMIC IMPACT
Greater Sacramento Economic Council’s (GSEC) work attracting companies into the region has spurred job growth and
economic activity amounting to the below.
Total investment
amount over 6 years:

6-year ROI
on local tax revenue:

6-year local tax
revenue:

$270,785

$81 : $1

$22,004,511

REGIONAL ECONOMIC IMPACT
From FY 2015/16 to FY 2020/21, the 20 communities in Greater Sacramento invested over $5.5 million into GSEC. With that
investment, the region experienced a total economic output of $6.5 billion from 2015 to 2021 from 8,273 direct jobs and 61
companies.

The following statistics highlight the return on investment to the community as a region:
•

Total six-year investment by all communities: $5,513,935

•

Regional ROI on local tax revenue: $14.40

•

Regional ROI on direct economic output: $670.46

•

Regional ROI on total economic output: $1,186.14

TOTAL SIX-YEAR ECONOMIC IMPACT SUMMARY (2015 TO 2021)
The following statistics are the total economic impact to the region and California over the six years. The detailed table
highlights the regional breakdown of these statistics:
Total jobs:

16,098

Direct average wage:

$61,113

Direct economic impact:

$3.69 billion

Total local tax revenue:

$79.4 million

Additional Value to Placer County
Number of research
requests completed
this fiscal year

0

Talent attraction
LinkedIn & YouTube

3,800+ views

Number of active
community sites in
GSS

E-track project
opportunities this
fiscal year

25

16

Greater Sacramento in
CNBC story

Tradable sector
companies identified for
BR&E:

6.8+ million
views

14

E-track project
opportunities
responded to

0

BR&E meetings held
with community

0

Source: IMPLAN 2020 February 18, 2021
Taken for all projects started in 2015 with audited numbers through the end of 2021.
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