
County of Placer 
ANNUAL REPORT 

January 25,2008 

In Accordance with the Continuing Disclosure Certificate for 
Certificates o f  Participation in the Amount o f  $13,200,000 

Issued June 1,1998, b y  the County o f  Placer for 
Construction of a 

Juvenile Detention Facility and Jail Kitchen Refunding 

This Annual Report is provided in accordance with Appendix E - Continuing Disclosure 
Certificate for the June 1, 1998 Certificates of Participation issued by Placer County in the 
amount of $13,200,000 for construction of a juvenile detention facility and refunding of the 
1994 jail kitchen certificates of participation. (Reference CUSlP numbers are listed on 
Exhibit 1 of this Report.) Each of the required items in this Report is identified as set forth 
in Section 4 (a-c) of the Certificate. 

REQUIRED INFORMATION 

(a) The Audited Financial Statements of Placer County titled "Comprehensive Annual 
Financial Report for the Fiscal Year Ended June 30, 2007, County o f  Placer, State o f  
California", are hereby incorporated by reference into this Annual Information Report. The 
financial statements have been prepared in accordance with generally accepted accounting 
principles as promulgated to apply to governmental entities by the Governmental 
Accounting Standards Board. Requests for copies of the Comprehensive Annual Financial 
Report for the Fiscal Year Ended June 30, 2007 should be addressed to the Placer County 
Auditor-Controller, 2970 Richardson Drive, Auburn. CA 95603 or are available on the web 
at w.placer.ca.gov1DepartmentslAuditor.aspx 

(b)(l) The Audited Financial Statements include the County's Adopted Final Budget, as of 
June 30. 2007. including any approved amendments thereto. The Adopted Final Budgets 
(prior to any approved amendments) for FY 2005-06, for FY 2006-07 and for FY 2007-08 
are reflected on the following schedule. The Placer County Board of Supervisors adopted 
the Final Budget for FY 2007-08 on September 18. 2007. 
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COUNTY O F  PLACER 
ADOPTED FINAL BUDGETS 2005-06,2006-07 AND 2007-08 

REVENUES & SOURCES: 
Taxes 
I>icenses & I'crmits 
Fines &Forfeitures 
Usc o f  Money &Property 
Intergovernmental Revenues 
Charges for Scrvices 
Misc Revenues &Financial Sources 

Fund Balance Carry OverICanc'l. Rcscrvcs 

Total Budget Sources 

EXPENDITURES & USES: 
Gcncral Government 
Capital Construction 
Public Protection 
Public Ways - Maint., Oper. & Construction 
Health, Sanitation & Social Services 
Public Assistance 
Education 
Kecreation, Cultural & Promotions 
Dcbt Scrvicc 

Total Expenditures 

FY 2005-06 FY 2006-07 FY 2007-08 Change 
Adopted Final Adopted F i s ;~ l  ~\doptcd Final FY 05-06: 

Budget Budget Budget FY 07-08 

S 136,654,941 $ 158,992,916 $ 172,710,063 $ 36,055,122 
8,484,703 8,150,399 7,359,308 (1,125,395) 
9,801,957 10,055,165 10,283,624 481,667 
3,846,875 5,742,125 6,820,177 2,973,302 

185,210,814 229,970,577 229,038,068 43,827,254 
55,376,644 74,295,108 117,452,326 62,075,682 

139,337,086 139,654,139 175,919,850 36,582,764 . 
$l 538,713,020 % 626,860,429 9; 719,583,416 B 180,870,396 

Corltii~gc~lcics & Additions to Rcsa-ves 8,388,628 11,356,075 9,133,756 745,128 

Total Budget Uses $ 601,323,009 $ 688,657,878 $ 792,210,179 $ 190,887,170 
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(b)(2) Payments from the State of California for all purposes approximate 15.86 percent 
and $54.40 million of all County General Fund budgeted revenues of $343.34 million for FY 
2007-08 and 17.01 percent and $58.09 million of all actual General Fund revenues and 
other financing sources. which totaled $341.46 million for FY 2006-07. 

(b)(3) The summarized assessed valuations (total, secured and unsecured), percentage 
changes and delinquency rates for Placer County are reflected on the following schedule. 
The information is compiled from the County's Comprehensive Annual Financial Report - 
Statistical Section, pp. 128 and 131 

COUNTY OF PLACER 
ASSESSED VALUATION 

Fiscal Assessed Valuation Assesscd Valuation Assessed Valuation Percent Delinquency 
Year Secured Rnll Unsecured Roll Total Chanxc Ratc (1) 

( I )  Indicates delinquency rate as of the end of  each fiscal year, as calculated by the County Aodilor-Controller 

(b)(4) Upon implementation of the Teeter Plan in 1993, the County used its portion of the 
first year delinquency "buy out" to fund the Tax Losses Reserve Fund and for future capital 
outlay reserves. For FY 2006-07, the County's General Fund benefited by receipts of 
$2,619,036 in "Teeter" revenues generated from penalties and remittances collected from 
delinquent taxpayers. For FY 2007-08. $2,840,000 million of Teeter revenues are 
budgeted in the General Fund; it is expected that the Teeter revenues will average about 
$2.8 million annually, based on current tax delinquency and estimated redemption rates. 
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(b)(5) There were no material amendments to the Placer County Treasurer-Tax 
Collector's investment policy. 

(b)(6) Attachment A summarizes the Treasury Pool as of December 31, 2007. This 
information is provided from the Treasurer-Tax Collector's monthly report to the Investment 
Oversight Committee, County Board of Supervisors, and Pool depositor public agencies. 

(b)(7) Note 7 from the County's Comprehensive Annual Financial Report for the Year 
Ended June 30,2007 are shown below. These notes summarize the outstanding balances 
of County long-term debt, certificates of participation and capital leases. 

Amounts are expressed fn thousands 

NOTE 7 - LONG-TERM LIABILITIES 

A summary of certificates of participation outstanding for governrncntal activities as of Julie 30, 
2007 i s  as follows: 

Amount of Outstanding 
Interest Date of Original as of 

PurposclInstallments Kate % Issue Maturity Issue June 30,2007 

Iccfinancing of thc 
Adlninistration and 
Emergency Services 
Building, installments 
ranging from $465 to 
$910 4.00-4.50 610 1 106 0610 1124 S 11,770 $ 11,305 

Construction of 
Juvenile Detelitiot~ 
Facility, installments 
ranging from $345 to 
$815 3.90-5.00 6/19/98 07/01125 13,200 10,695 

Total 3 24,970 $ 22,000 
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NOTE 7 - LONG-TERM LIABILITIES (Continued) 

The follo\ving is a schedule of total debt service requirements to maturity as of June 30, 2007 for 
certificates of participation: 

Year Ending 

.June 30, 

2008 

2009 

2010 
201 1 

2012 

2013-2017 

20 18-2022 
2023-2026 

Total 

Principal Interest 

$ 890 $ 993 

930 955 

965 915 

1,000 872 

1,045 828 

5,945 3,397 

7,445 1,897 
3,780 328 

$ 22,000 $ 10,185 

Redevelopn~ent Agency Loans I'ayable 

During the fiscal year ended June 30, 2004, the Redevelopment Agency entered into a loan 
agreement with the California tlousing Finance Agency (CI-IFA) in the amount of $1,500. The 
loan has an interest rate of 3% per annum and matures on October 2, 2012. No repayment is due 
until the maturity date. The balance outstanding at June 30,2007 is $899. 

During the fiscal year ended June 30, 2005, the Redevelop~nent Agency entered into a loan 
agreement with Wells Fargo Bank for $500. The loan has an interest rate of 2% per annum and 
matures on September 7, 2009. No repayment is due until the maturity date. During the fiscal 
year ended June 30, 2007, the Agency entered into a 2"d loan agreement with Wells Fargo Bank 
in the amount of $600. The loan has an interest rate of 2.00% per annum and matures on May 8, 
2012. No principal repayment is due until the maturity date. The procecds were applied to the 
purchase of 8774-8776 North Lake Boulevard in Kings Beach, a property which is part of  an 
environmental cleanup project. The balance outstanding at June 30, 2007 for both Wells Fargo 
loans is $1,100. 

During the fiscal year ended June 30, 2006, the Agency entered into a loan agreement with the 
California Infrastructure and Economic Development Bank (CIEDB) in the amount of $312. The 
loan has an interest rate of 3.05% per annum and matures on August 1, 2034. The proceeds were 
used for the construction of the Brook Avenue parking lot. The balance outstanding at June 30, 
2007 is $305. The Redevelopment Agency also entered into a 2"d loan agreement with the 
CIEDB in the amount of $1,500, to be used as partial financing of the Auburn Plaza Project, in 
the North Auburn Project Area. This loan has an interest rate of 2.94% and matures on July 1, 
2036. No loan proceeds have been drawn down by the Agency as of June 30, 2007, and no 
principal payments are due until August 2009. 
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NOTE 7 - LONG-TERM LIABILITIES (Continued) 

Redevelopment Agency Bonds Payable 

On July 2 0 ,  2006,  t h e  Redevelopment Agency issued three s e p a r a t e  i s s u e s  of tax  
allocation bonds ,  which include the  North Lake T a h o e  Redevelopment Project, 2006  
Series A in t h e  principal amoun t  of $ 15 ,765 ,  t h e  North Auburn Redevelopment Project, 
Se r i e s  B in t h e  principal amount  of $3,520, a n d  Housing Projects, S e r i e s  C ,  in the  
principal amoun t  of $5,865. P roceeds  from t h e  sale of the  bonds  are being used  to 
finance t h e  redevelopment activities within a n d  for t h e  benefit of t h e  North Lake T a h o e  
a n d  North Auburn redevelopment project areas a n d  to finance low a n d  modera te  income 
housing activities of t h e  Redevelopment Agency. 

The following is a schedule of total debt service requirements to maturity as of June 30, 2007 for 
the Redeveloplnent Agency: 

Year Ending Notes Payable 
Principal Interest 

Tax  Allocation Bonds 
Principal Interest  

Securitization Loan Payable 

In accordance with GASR Technical Bulletin 2004-1, Tobacco Setllemenl Recognition a n d  
Finnnciul lieporfing Enfifj~ l.sslres, the Gold Country Setllement Funding Corporation (the 
Corporation) has been included in the basic financial statements as a blended component unit of 
the County. The Corporation initially borrowed from the California County Tobacco 
Securitization Agency (the Securitization Agency) the proceeds of the Series 2002 Tobacco 
Settlement Asset-Backed Bonds (Series 2002 Bonds) issued by the Securitization Agency for 
$41,590. During the fiscal year ended June 30, 2006, the Securitization Agency issued $59,372 
in Series 2006 Tobacco Settlement Asset-Backed Bonds (Series 2006 Bonds), with interest rates 
ranging from 5.25% to 5.83%, the proceeds of which were used to advance refund the Series 
2002 Bonds. Loan payments will be funded by future tobacco senlenient revenues. The 
Securitization Agency bonds mature in June 2046. 
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NOTE 7 - LONG-TERM LIABILITIES (Continued) 

In the event of a decline in the tobacco settlement revenues for any reason, including the default 
or bankruptcy of a participating cigarette manufacturer, resulting in a declinc in the tobacco 
settlement revelirles ;~ntl possible defaull on the 'l'obacco Sccuuitization debt, neither tllc 
Securitization Agency, or the County, nor the Corporation has any liability to make up any sucl~  
shortfall. 

The following is a schedule oftotal debt service requirements to maturity as of J U I I ~  30, 2007 for 
the Corporation's loan payable. Debt service requirements are based on various assumptions, 
including the timing of tobacco settlement revenues. The loan is subject to mandatory 
redemption prior to the stated maturity dates based on amounts available in the Turbo 
Redemption Account on June 1 and December 1 

Governmental Activities 

Ycar Ending 

Junc  30, 

2008 
2009 

2010 
201 1 

2012 
2013-2017 

201 8-2022 
2023-2027 
2028-2032 

2033-2037 
2038-2042 
2043-2046 

Total 

Principal 

$ 264 
274 

282 
287 

686 
3,092 
3,215 

3,290 

2,420 
10,470 
16,875 

Interest 

$ 2,395 
2,414 

2,435 
2,458 

2,645 
13,897 

35,837 
1 8:284 

18,999 
12,517 

7,093 
1,967 

$ 100,941 
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Balance Balance 
July 1,2006 Additions Retirements June 30,2007 

Compensated 
absences $ 12,528 3 16,549 $ (15,137) S 13,940 

Self insurance 
liability (Note 12) 23,698 6,730 (6:576) 23,852 

Capital lease 
obligations (Note 8) 1,192 25 1 (433) 1,010 

Securitization loan 59,372 218 (278) 59,312 
Original issuance 

discoiint (I ,459) 3 6 (1,423) 
Deferred amount 

or1 refunding (1,742) 54 (1,688) 

Redevelopment 
Agency loans 
payable 1,711 600 (7) 2,304 

Redevelopment 
Agency bonds 
payable 25,150 25>150 

Original issuance 
discount (99) 3 (96) 

Ceniticates of 
participation 22,855 (855) 22,000 

Deferred amount 
on refunding (332) 18 (3 14) 

Total 

Due 
Witllin 

One Year 
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NOTE 7 - LONG-TERM LIABILITIES (Continued) 

Prior Year Defeasance 

On May 17, 2006, the Financing Authority, a blended component unit of the County, issued 
$1 1,770 of Certificates of Participation - 2006 Administrative and Emergency Services Building 
Refinancing Project with interest rates ranging from 4.0096 - 4.50%. The ilet psocec'ds of $1 1,463 
(after the payment of $325 in underwriting fees, insurance, and other issuance costs) along with 
$1,086 of cash previously held in reserve for future debt service, were used to purchase U.S. 
government securities. Those securities were deposited in an irrevocable trust with an escrow 
agent to provide for all future debt service payments on the 1997 Certificates of Participation. As 
a result, the 1997 Certificates of Participation are considered to be defeased and the related 
liability has been removed from the government-wide statement of net assets. As of June 30, 
2007, $1 1,305 of the 1997 Certificates of Participation was outstanding. 

On June 1, 1998, tlle County issued $13,200 in Certificates of Participation with an average 
interest rate of 4.7% to finance the cost of constructing a juvenile detention facility and to 
advance refund $4,430 of outstanding 1994 Certificates of Participation with an average interest 
rate of 6.6%. Proceeds from tlle 1998 Certificates of Participation were used to purchase U.S. 
government secorities. Thosc securities were deposited illto an irrevocable trust \r,ith an escrow 
agent to provide for all future debt service payments on the 1991 Certificates of Participatioil. As 
a result, the 1994 Certificates of Participation are considered defeased and the related liability is 
not reported in the government-wide statement of net assets. A s  of  June 30, 2007, $3,495 of the 
1994 Certificates of Participation was outstanding. 

Securitization Loan 

On May 19, 2006 the Securitization Agency issued $59,372 of Series 2006 Bonds for the purpose 
of loaning bond proceeds to the Corporation to securitize eight additional years of tobacco 
settlement receipts by advance refunding the Series 2002 Bonds issued by the Agency for the 
hencfit of thc Corporation. The net proceeds of $57,913 along with $5,789 o f  cash previously 
held in reserve for future debt service, were used to pay costs of issuance and related fees of 
$1,013; fuild a debt scrvice reservc of $5,064; pay intcrcst of $1,181 on the Series 2006 Bonds 
due on December 1, 2006; pay accrued interest and principal, as a turbo redemption payment, on 
the Series 2002 Bonds of $1,178 and $275, respectively; purcl~ase $41,422 of U.S. government 
securities and deposit those funds in an irrevocable trust with an escrow agent to provide for all 
future debt service payments on thc Series 2002 Bonds; and the remaining $13,568 was loaned to 
the Corporation by the Securitization Agency under an amended and restated loan agreement to 
fund various capital projects occurr i~~g within the County. As a result, the Series 2002 Bonds are 
considered to be defeased and the related liability has been removed from the government-wide 
statement of net assets. As of June 30,2007, $38,530 of  the Series 2002 Bonds was outstanding. 
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NOTE 7 -LONG-TERM LIABILITIES (Continued) 

Business-Type Activities . . 

A si~mmal-y of bonds outstanding for busiriess-type nctivilics as of June 30,2007 is as follows: 

Outstanding 
Amount of as  of 

Interest Date of Original J u n e  30, 
Purpose/Installments Rate  % Issue Maturity Issue 2007 

Construction of 
Sewer Collection and 
Treatment Plant, 
i~istall~nents ranging 
from $6 to $8 5.00 1211169 1/1/09 $ 122 $ 16 

Finance closure and 
post closure costs at 
Eastern Regional 
Landfill,.insialln~ents 
ranging from $260 to 
$375 3.70-5.00 7!1197 111112 4,170 1,705 

Total $ 4,292 - $ 1,72 1 

The following is a schedule of total debt service requirements to maturity as of June 30, 2007 for 
the outstanding bonds: 

Year  Ending 
June  30, 

2008 
2009 
2010 

2011 

2012 

Total 

Business-type Activities 

Principal Interest 

$ 318 $ 84 
333 69 
340 53 

355 37 



Updated Annual Repor t  - Continuing Disclosure for 
June  I. 1998 Certificates of Participation for 
Juvenile Detention Facility and Jail Kitchen Refunding 

January  2 5 , 2 0 0 8  

P a g e  11 

NOTE 7 -LONG-TERM LlABlLlTlES (Continued) 

A surnmary of changes in long-term debt in business-type activities is as follows: 

15alancc 13alancc Due 
July 1, June 30, Witl~in 
2006 Additions Retirements 2007 One Year 

1976 sewer atid water 
bonds payable $ 23 $ - $ ( 7 )  $ 16 $ 8 

1997 revenue bonds 
payable 2,000 (295) 1,705 310 

Capital lease 
obligations (Note 8) 290 

1,andfill postclosure 
liability (Note 13) 4,X 19 

Co~npensated 
absences 

Total $ 7,445 $ 333 $ (819) S 6,959 $ 508 - 

Special Assessn~ent Debt 

The total matured and unmatured bonds outstanding related to special assessment debt is $2 1,2 10 
as of June 30, 2007. The County acts as an agent for the property owners in collecting special 
assessments, forwarding the collections to bondholders and initiating foreclosure proceedings, 
\\,hen appropriate. The County is not liable for repayment of the special assessment debt: and 
accordingly, they are not reflected in the accompanying basic financial statements. Cash held on 
deposit and corresponding amounts payable are reported in an Agency Fund. 

Arbilruge 

The Tax Reform Act of 1986 instituted certain arbitrage restrictions with respect to the issuance 
of tax-exempt bonds after August 31, 1986. Arbitrage regulations deal with the invest~nent of all 
tax-exempt bond proceeds at an interest yield greater than the interest yield paid to bondholders. 
Generally, all interest paid to bondholders can be retroactively rendered taxable if applicable 
rebates are not reported and paid to the Internal Revenue Service at least every five years. Durins 
the current fiscal year, the County performed calculations of excess investment earnings on 
various bonds and financings and, at June 30,2007, does not expect to incur a liability. 
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SUPPLEMENTAL INFORMATION 

(c) In addition to the information expressly required to be provided under paragraphs 
(a) and (b) above, the following supplemental infonation, although not required, is 
provided to assure that the required statements are not misleading or to supplement the 
required information: 

( c ) ( l )  Project Status. The Juvenile Detention Facility (and Jail Kitchen) continues to 
be fully occupied by the County Probation Department and Juvenile Court. There has 
been no interruption or change of County use since construction and occupancy. There 
are no pending, material claims outstanding for the project. 

(c)(2) County General Fund Status as of December 31, 2007. As of December 31, 
2007, General Fund revenues h a d  increased $7.1 million or 5.17 percent over 
December 2006. The increases have been realized primarily from net increased tax 
revenues ($4.3 million), increased revenues from charges for services ($2.1 million) and 
increased revenues from intergovernmental revenues ($1.5 million). General Fund 
expenditures as of December 31, 2007 increased $33.9 million or 25.72 percent over 
December 2006, primarily because of overall increased salaries and benefits ($8.2 
million) and increased other financing sources ($26.6 million). The General Fund cash 
balance at December 31.2007 was $21.05 million lower than at December 31.2006. 

LISTED EVENTS 

Pursuant to the provisions of Section 5 of the Disclosure Certificate, there were no 
Listed Events during 2007 with respect to the Certificates. 

Respectfully submitted, 

Date: J a n u a ~  25,2008 

KM;sb 

Exhibit 1: Reference CUSlP Nos. for Subject COP'S 

Attachment: A 
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To: DisclosureUSA 

CC: Bank of New York Western Trust Company, Trustee 
George K. Baum & Company, Investment Bankers 
No. Lake Tahoe Public Financing Authority 
County Board of Supervisors 
County Departments: 

TreasureriTax Collector 
Auditor-Controller 
Facility Services 
County Counsel 
CEO 

T:MUD\Financiai Reporting\Continuing Discosure\DISCLOSURE STMT JUVHALL COPS 200Bdoc 



Exhibit 1 

REFERENCE CUSlP NUMBERS FOR CERTIFICATES OF PARTICIPATION 
IN THE AMOUNT OF $13,200,000 ISSUED JUNE I ,  1998, BY 

THE COUNTY OF PLACER FOR CONSTRUCTION OF A JUVENILE 
DETENTION FACILITY AND JAIL KITCHEN REFUNDING 

REGISTRATION 
NUMBER 

CERTIFICATE 
NUMBER 





PREFACE 

Placer County Treasurer's Pooled Investment Report 

December 31,2007 

Market values are only relevant if the investment is sold prior to maturity. Prolit or loss would be realized only if the specific investment were to be sold, 

For the purpose of clarity the following glossary of investment terms has been provided 

Book Value is the purchase price of a security plus amortization of any premium or discount. This may be more or less than face value, depending upon whether the 
security was purchased at a premium or at a discount. 

Face Value is the principal amount of a security and the amount of principal that will be paid at maturity 

Market Value is the value at which a security can be sold at the time it is priced or the need to sell arises 

Government Code 53646 Compliance Report 

The following information is a monthly update of funds on deposit in the Placer County Treasury pursuant to California Government code Section 53646. Further 
details of individual investments are included in the Treasurer's Monthly Investment Report. All investment transactions and decisions have been made with full 
compliance with California Government Code and Placer County's Statement of Investment Policy. 

Individual securities are priced at the end of each month by US Bank. 

The Weighted Average Maturity ofthe investments with the Treasury is 754 days. 

The ability of the Placer County Treasury to meet its cash flow needs is demonstrated by $478,562.354.50 in cash and investments maturing in the next 180 days. 





11OZ161Rl UVV'I ZOlS 
800Z181110 LL 886V 

LLOZlEZlSO 8EZ'l 60LS 

800Zl8ORO 8'2 861.5 

6OOZRZBO Of9 808V 

800ZiEOiL1 LOC ZLGV 

ZIOUVZRL 618'1 LESV 

ZlOtRlRl LOU'L lS6V 

LlOZ18ZIll LZP'L Z88b 

600UCllLl 289 I-PS'P 

ZlOZiSLllL 08L'l ZCBP 

8OOZIEL100 k81 8V0'S 

800Zi91150 EEL L905 

eaozisr~lo LL SLSV 
L LOZILZIOL S6C'l 091s 

800ZlWtCO 99 861'0 

8002180160 152 VCE'V 

~OOUt0150 ZZl LVLP 

OLOUOZRL V80'L 695 V 

LlOZi6LRl 8VP'L 295 V 

LLOUSORL VCV'L C09V 

ZlOUSllOl 6VLL 169V 

6OOWOZlLO 994 88GV 

051.5 68888'966'6 
005'5 LL'V86'100'01 

0515 68ZSC'966'6 
000'5 00000'000'0L 

OOO? 00000'000'01 

006'0 00'000'WO'S 

COOS L999L'VOO'Dl 

000 S ZL'685'166'6 

OSSP 00'000'W0'0L 

59 v 5~8Z0'500'01 

000s 00'000'W0'01 

5ZlS 00'000'WO'OL 

05LV WOOO'W0'01 

529 V SOEL0'866'6 

OOPS C9886'lLO'Ol 

001's 00000'000'01 

000s 00 OOO'OW'S 

008V 00'000'000'01 

009P L9'160'166'6 

SZSV 00 000'000'01 

5Z9V 6L'S55'E66'6 

0505 05'06L'66L'OL 

SLVS 6fV30'9VO'Ol 

ZOE 
- 

600UOEi60 BE9 

60OZllC1L0 LLS 

8OOMllBO 1ZZ 

8OOZlEllSO SCL 

~OOUlClOL WE 

8OOUOE160 CLZ 

800Z16Wi.O 65 

80OUSll60 851 

80OUSl160 8% 

eooU5bleO LZZ 

OOOP 

EZ9V 

SZlV 

OSLC 

5Le.V 

SZ9P 

SZBV 

521C 

SZlC 

OSZ'E 

98'90L'66L106 

065fZ'8LZ'OL 

ZPE59'88C'OL 

80'96P'PLL'Ol 

00'000'00001 

~~'~09'8v0'01 

PBSCC'696'6 

W060'866'6 

599C1'966'V 

W 816'5661 

I-E LE9'686'6 

a~so filmierr osc en an1e.n xwa enlei\ wr(~*rr snp~ red 81ea 
n~miw O~~PO MU paws aBe,,ll,,., 

dV03 l80W NVO13WOH 034 

HNVB NV013WOH lVM3033 

YNV8 NW013WOH lbIL13034 

HNW NVO~ ~WOH w3a33 

WNVB NV013WOH lW3Q33 

HNW NV013WOH lW3Q34 

YNW NVO13WOH lVM3033 

HNVB NV013YJOH 1W3433 

HNV8 NVO13WOH W3033 

HNVB NV013WOH lW3033 

HNVE NV013WOH 1bI3034 

HNVB 110383 WMV4 W3033 88L90 SdPALCElE 

WNVR i1a3n3 wnv3 ivn3a33 98~~ C~PALECIE 



General Fund 
Portfolio Management 

Portfolio Details - Investments 
December 31,2007 

Page 3 

FED HOME LOAN MORT CORP 
FED HOME LOAN MORT CORP 
FED HOME LOAN MORT CORP 

FED HOME LOAN MORT CORP 
FED HOME LOAN MORT CORP 
FED HOME LOAN MORT CORP 

FEO HOME LOAN MORT CORP 
FED HOME LOAN MORT CORP 
FED HOME LOAN MORT CORP 
FED t10MC LOAN MORT CORP 
FED HOME .OAh MORT CORP 
FED HOME LOAN MORT CORP 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NAT:OhA$ MORT ASSOC 
CCDEKAL NATIO~AL MORT ASSOC 
FEDERAL NATIONALMORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC 
FEDERAL NATIONAL MORT. ASSOC 
FEOERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONALMORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
U. S. TREASURY COUPON 

Subtotal and Averase 504,563,768.52 

Purchase Stated YTM Daysto Maturity 
Dale Par Value Market Value B ~ k V a I u e  Rate 360 Maturity Date 

Medium Term Notes 

073802CCO 05133 BEAR STEARNS CO INC 1111012005 7.0(10.000 00 8,932.750.51 2.875 4.856 183 0710212008 6,886,74000 
O6423EPMl 05157 BANKONE NA ILLINOIS 12/0212005 10.000.000.OD %994,500.00 9,996,078 90 3.700 4.705 14 01115/2008 

0846MAR2 06242 BERKSHIRE HATHAWAY FINANCE 1111 512006 10,000,00000 9,831,85953 4.125 4.956 745 0111512010 10.035,100.00 

Data Updated: FUNDSNAP: 0110712008 08:51 
Olm7nWB -08 51 
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CUSlP 

General Fund 

902820240 
912785E64 
3128X8SQO 
912826ECO 

74977U59 
902820285 
SYS08752 

74977U75 
7 4 9 n u 7 5  
90262DZAB 

90262DZA6 
74433HZA5 
812795E72 
812828GYO 
17123ZAK7 
3126X6TS5 
3128X6TUO 
52517KZE1 

31331X7J5 
912828HD5 
912828HD5 
31331YGH7 
74977uc4 
3136F8YRO 
3133XNLK3 
74917UD2 
74977UD2 
931142BV4 
74977UEO 
74977UEO 
3136FBW9 
7497712H3 

1010 ACP UBSF 
1010 ATD USTB 
1010 FAC FHLMC 
1010 TRC UST 

1010 ACP RAEUSA 
1010 ACP UBSF 

1010 RR2 CF 
1010 ACP RABUSA 
1010 ACP RAEUSA 
1010 ACP UBSF 
1010 ACP UBSF 
1010 ACP PRU 
1010 ATD USTB 
1010 TRC UST 
1010 MTN CB 
1010 FAC FHLMC 
1010 FAC FHLMC 
1010 ACP SLH 
1010 FAC FFCB 
1010 TRC UST 
1010 FAC UST 
1010 FAC FFCB 
1010 ACP W U S A  
1010 FAC F N M  

1010 FAC FHLB 
1010 ACP RABUSA 
1010 - ACP RABUSA 

1010 MTN WMT 

1010 ACP RAEUSA 
1010 ACP WBUSA 
1010 FAC FNMA 
1010 ACP RABUSA 

Data Updated: FUNDSNAP: 0110412008 10:40 
UI Oa1e.01104RW8~ 10 40 'e +- 

General Fund 
Purchases Report 

Sorted by Fund 1 Investment Number 
December I, 2007 - December 31,2007 

Drlginal Purchase Principal 
Par Value DatePayment Perlods Purcha?red 

40.000.000.00 1210312007 12/04 -A t  Maturity 
10.000.000.00 1210412007 05/28 -At  Maturiv 
20,000.000.00 1210412007 06/01 - 12/04 
1O.OOO.OOO.W 1210412007 02115 - 08/15 
17.500.000.00 1210412007 12105 - A1 Malutity 
40.000.000 00 1210512007 12106 - A l  Matuiity 

61,698.738.88 1210512007 1 - 1 Day 
50.000.000.00 1210612007 12/07 -A t  Matutity 

5,000.000.00 1210712007 12110- A1 Maturity 4,996,175.00 
34.OW.WO.00 1210712007 12110 -A1 Maturity 33,987,53333 

40.000.000.00 1211312007 12114 -At  Maturity 39,995,32222 
10.000.000.00 1211412007 06114 - 12114 10.W0.000.00 
50,000.ooo.oo 1211412007 12117 -A t  Maturity 49,982,41687 

Accrued Interest Rate at Maturity 
a t  Purchase Purchase Dale 

Placer County 

Ending 
B ~ k V a I u e  

Portfolio PLCR 

NL! AC 
PU 1PRF.PU) SyrnRepl6.41 

Rmorl ver. 5.0.3 



General Fund 
Purchases Repor t  

December I, 2007 -December 31, 2007 

Page 2 

Sec. Orlglnd Purchase Principal Accrued lnteresl Rate at WaturiQ YTM Ending 
CUSlP In~er tmentU Fund Type issuer Par Value  ale Payment Periods Purchased 81 Purchase purchase Date 385 B w ~  Value 

GenDral Fund 

74977LZH3 
912795E80 
3126X6VFO 
74977UJ9 
74977UJ9 
90262CAX5 
74977UK6 
3133WR.40 

31331YJD3 
74977UL4 
31331YJP6 
74977LZM2 

SYS06790 
3128X6WC6 
3133XNQC6 
74977UU4 
7 4 9 7 7 w 5  
7 4 9 7 7 w 5  
90262DZX6 

ACP RABUSA 
ATD USTB 
FAC FHLMC 
ACP RABUSA 
ACP RABUSA 
ACP UBSF 
ACP RABUSA 
ACP FHLDN 

FAC FFCB 

ACP RABUSA 
FAC FFCB 
ACP RABUSA 

BCD CBB 
FAC FHLMC 
FAC FHLB 
ACP RABUSA 
ACP RABUSA 
ACP RABUSA 
ACP UBSF 

40,000,000.00 1211412007 12117 -AlMaluity 
10,000,000.00 1211712007 06112-AlMatutity 
10.000.000.00 1211712007 06/17 - 12117 
50.000.000.00 1211712007 12118 -At  Maturity 
26.000.000.00 1211112007 12/10 -A t  Maturity 

20.0W.000.00 1211712007 01131 - A1 Maturity 
27.5W.000.00 1211812007 12H9 - At Matutily 
50.000.000 00 1211812007 12127 -AtMalutity 

10.000.000.00 1U1912W706119 - 12119 
15.504000 00 1211912007 12120 -AtMalutity 

10,000.000.00 1212012007 06120 - 12120 

20.000.000.00 1212012007 12121 -AtMatunly 

10.W0.000.00 1212112007 OUZO-At Matunty 
lO.OW.WO.00 1212112007 03124 - 09124 
lO.OOO,W0.00 121251200706124 - 12124 
42.000.WO 00 1212112007 12128 -At  Matunhi 
50.000.W0.00 121311200701102 -A1 Matuity 
16,000,000.00 121311200701102 -A1 Matutity 

50.000.000.00 1212812007 12131 - A1 Malutity 
90282DZX6 06797 1010 ACP UBSF 17.000.000 00 1212812W7 12131 -AtMatunty 16,994,050 00 4 200 1213112007 4 260 0 00 

Subtotal 1,277.698.739.68 1,277.560.196.70 672,951.05 410,775,669.41 

Total Purchaser 1,277,698.139.68 1,271,560,196JO 672,981.06 410,n5,569.41 

Data Updaled: FUNDSNAP: 01/0412008 10-40 
Run Dale OlKUROOB. 10 40 
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