
County of Placer 
ANNUAL REPORT 

January 25,2008 

In Accordance with the Continuing Disclosure Certificate for 
Certificates o f  Participation in the Amount o f  $11,700,000 

Issued June 1,2006, by  the County of Placer for 
Construction o f  an 

Administrative and Emergency Services Building Refinancing 

This Annual Report is provided in accordance with Appendix G - Continuing. 
Disclosure Certificate for the June 1, 2006 Certificates of Participation issued by Placer 
County in the amount of $1 1,770,000 to refund the 1997 Certificates of Participation 
originally issued for the construction of an administrative and emergency services building. 
(Reference CUSlP numbers for the Certificate of Participation are listed on Exhibit 1 of this 
Report.) Each of the required items in this Report is identified as set forth in Section 4 (a-c) 
of the Certificate. 

REQUIRED INFORMATION 

(a) The Audited Financial Statements of Placer County titled "Comprehensive Annual 
Financial Report for the Fiscal Year Ended June 30, 2007, County o f  Placer, State o f  
California", are hereby incorporated by reference into this Annual Information Report. The 
financial statements have been prepared in accordance with generally accepted accounting 
principles as promulgated to apply to governmental entities by the Governmental 
Accounting Standards Board. Requests for copies of the Comprehensive Annual Financial 
Report for the Fiscal Year Ended June 30,2007 should be addressed to the Placer County 
Auditor-Controller, 2970 Richardson Drive, Auburn, CA 95603 or are available on the web 
at www.placer.ca.gov/Departments/Auditor.aspx 

(b)(l) The Audited Financial Statements include the County's Adopted Final Budget, as of 
June 30, 2007, including any approved amendments thereto. The Adopted Final Budgets 
(prior to any approved amendments) for FY 2005-06, for FY 2006-07 and for FY 2007-08 
are reflected on the following schedule. The Placer County Board of Supervisors adopted 
the Final Budget for FY 2007-08 on September 18. 2007. 
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COUNTY O F  PLACER 
ADOPTED FINAI, BIJDGETS 2005-06,2006-07 AND 2007-08 

FY 2005-06 FY 2006-07 FY 2007-08 Change 
Adopted Final Adopted Final Adopted Final FY 05-06: 

U~ldget  Budget Budget FY 07-08 

REVENUES Si SOURCES: 
Taxes 
Liccnscs & Permils 
Fines & Forfcifurcs 
Use of hloney & Property 
Intcrgovernmental Revenues 
Charges for Services 
Misc Rcvc~iucs &Financial Sources 

fotal  I<evenues 

Fund Balance Carry OveriCanc'l. lleservcs 62,609,989 6 1,797,449 72,626,763 10:016,774 

Total Budget Sources 

EXPENDITURES & USES: 
Gencral Government 
Capital Construction 
Public IJrolection 
Public Ways - lvlaint., Oper, &Construction 
I-lealth, Sanitation & Social Services 
Public Assistance 
Education 
I<ccrcation, Cultural '% lPromotions 
Debt Service 

Total Expenditures 

Contingencies &Additions to Reserves 

Total Budget Uses 
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(b)(2) Payments from the State of California for all purposes approximate 15.86 percent 
and $54.40 million of all County General Fund budgeted revenues of $343.34 million for FY 
2007-08 and 17.01 percent and $58.09 million of all actual General Fund revenues and 
other financing sources, which totaled $341 4 6  million for FY 2006-07. 

(b)(3) The summarized assessed valuations (total, secured and unsecured), percentage 
changes and delinquency rates for Placer County are reflected on the following schedule. 
The information is compiled from the County's Comprehensive Annual Financial Report - 
Statistical Section, pp. 128 and 131 

COUNTY OF PLACER 
ASSESSED VALUATION 

Fiscal Asscsscd Valuation Assessed Valuation Assessed Valuation Percent Delinquency 
Year Secured Roll Unsecured Roll Total Cltanpe Rate (1) 

(1) llidicatcs dclinqucncy ratc as oftlic cnd of cach fiscal year, as calculated by the County Auditor-Controller. 

(b)(4) Upon implementation of the Teeter Plan in 1993, the County used its portion of the 
first year delinquency "buy out" to fund the Tax Losses Reserve Fund and for future capital 
outlay reserves. For FY 2006-07, the County's General Fund benefited by receipts of 
$2,619,036 in "Teeter" revenues generated from penalties and remittances collected from 
delinquent taxpayers. For FY 2007-08, $2,840,000 million of Teeter revenues are 
budgeted in the General Fund; it is expected that the Teeter revenues will average about 
$2.8 million annually, based on current tax delinquency and estimated redemption rates. 
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(b)(5) There were no material amendments to the Placer County Treasurer-Tax 
Collector's investment policy. 

(b)(6) Attachment A summarizes tlie Treasury Pool as of December 31, 2007. This 
information is provided from the Treasurer-Tax Collector's monthly report to the Investment 
Oversight Committee, County Board of Supervisors, and Pool depositor public agencies. 

(b)(7) Note 7 from the County's Comprehensive Annual Financial Report for the Year 
Ended June 30,2007 are shown below. These notes summarize the outstanding balances 
of County long-term debt, certificates of participation and capital leases. 

Amounts are expressed in thousands 

NOTE 7 - LONG-TERM LIABILITIES 

Governmental Acrivilics 

A s i ~ m ~ n a r y  of certificates of participation outstanding for governmental activities as of June 30, 
2007 is as follo\\,s: 

Amount of Outstanding 
Interest Date of Original as  of 

Purpose/ Ins ta l lmeots  Rate  "10 Issue Maturi ty Issue J u n e  30,2007 

Refinancing of the 
Administration and 
Emergency Services 
Building, installments 
ranging from $465 to 
$910 4.00-4.50 6/01/06 06/01/24 S 11,770 $ 1 1,305 

Constroction of 
Juvenile Detention 
Facility, il~stallments 
ranging from $345 to 
$815 3.90-5.00 6\19/98 07/01/25 13,200 10,695 

Total 
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NOTE 7 - LONG-TERM LIABILITIES (Continued) 

The follo\ving is a schedule of total debt service requirements to maturity as of June 30, 2007 for 
certiiicates of participation: 

Governmental Activities 

Year Ending 

June  30, 
2008 

2009 
2010 

201 1 
2012 

2013-2017 

201 8-2022 
2023-2026 

Total 

Principal 

S 890 
930 

965 
1,000 

1,045 

5,945 
7,445 

3,780 

$ 22.000 

Interest 

S 993 
955 

915 

872 
828 

3,397 

1,897 
328 

$ 10,185 

Redevelopn~ent Agency Loans Payable 

During the fiscal year ended June 30. 2004, the Redevelopment Agency entered into a loan 
agreement with the California Housing Finance Agency (CHFA) in the amount of $1,500. The 
loan has an interest rate of 3% per annuln and matures on October 2: 2012. No repayment is due 
until the maturity date. The balance outstanding at Junc 30, 2007 is $899. 

During the fiscal year ended June 30, 2005, the Redevelopment Agency entered into a loan 
agreement with Wells Fargo Bank for $500. The loan has an interest rate 012% per annum and 
matures on September 7, 2009. No repayment is due until the maturity date. During the fiscal 
year ended June 30, 2007, the Agency entered into a 2" loan agreement with Wells Fargo Bank 
in the amount of $600. The loan has an interest rate of 2.00% per annum and matures on May 8, 
2012. No principal repayment is due until the maturity date. The proceeds were applied to the 
purchase of 8774-8776 North Lakc Boulevard in Kings Beach, a property which is part of an 
env'ironmental cleanup project. The balance outstanding at June 30, 2007 for both Wells Fargo 
loails is $1,100. 

During thefiscal year ended June 30, 2006, the Agency entered into a loan agreement with the 
California Infrastructure and Economic Development Bank (CIEDB) in the amount of $312. The 
loan has an interest rate of 3.05% per annurn and matures on August 1, 2034. The proceeds were 
used for the construction of the Brook Avenue parking lot. The balance outstanding at June 30, 
2007 is $305. The Redevelopment Agency also entered into a 2"d loan agreement with the 
ClEDB in the amount of $1,500, to be used as partial financing of the Auburn Plaza Project, in 
the North Auburn Project Arca. This loan has an interest rate of 2.94% and matures on July 1, 
2036. No loan proceeds have been drawn down by the Agency as of June 30, 2007, and no 
principal payments are due until August 2009. 
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NOTE 7 - LONG-TERM LIABILITIES (Continued) 

Redevelopment Agency Bonds Payable 

On July 20, 2006, the Redevelopment Agency issued three separate issues of tax 
allocation bonds, which include the North Lake Tahoe Redevelopment Project. 2006 
Series A in the principal amount of $ 15,765, the North Auburn Redevelopment Project. 
Series B in the principal amount of $3,520, and Housing Projects, Series C, in the 
principal amount of $5,865. Proceeds from the sale of the bonds are being used to 
finance the redevelopment activities within and for the benefit of the North Lake Tahoe 
and North Auburn redevelopment project areas and to finance low and moderate income 
housing activities of the Redevelopment Agency. 

The following i s  a schedule of total debt service requ~rements to lnaturity as o f  June 30, 2007 for 
the Redevelopment Agency: 

Year Ending Notes Payable 
Principal Interest 

$ 7 S 31 

Tax Allocation Bonds 
Principal Interest 

S 405 $ 1,205 

Securitization Loan Payable 

I n  accordance with GASB Tecl~nical Bulletill 2004-1, lbbacco Sellle~nenf Hccognilion and 
Financial Reporling Entily Issues, the Gold Country Settlement Funding Corporation (the 
Corporation) has been included in the basic financial statements as a blended component unit of 
the County. The Corporation initially borrowed from the California County Tobacco 
Securitization Agency (the Securitization Agency) the proceeds of the Series 2002 Tobacco 
Settlement Asset-Backed Bonds (Series 2002 Bonds) issued by the Securitization Agency for 
$41,590. During the fiscal year ended June 30, 2006, the Securitization Agency issued $59,372 
in Series 2006 Tobacco Settlemetit Asset-Backed Bonds (Series 2006 Bonds), with interest rates 
ranging from 5.25% to 5.83%, the proceeds of which were used to advance refund the Series 
2002 Bonds. Loan payments wil l  be funded by fnture tobacco settlement revenues. The 
Securitization Agency bonds mature in June 2046. 
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NOTE 7 -LONG-TERM LIABILITIES (Continued) 

111 the evcnt of a decli~ic in the tobacco settlement revenues for any reason, including the dcfault 
or hal~kruptcy of a participating cigarette mat~ufi~cturer, resulting in a declil~e i l l  thc tobacco 
settlement revenues and possible default on the Tobacco Securitization debt, neither the 
Securitization Agency, or the County, nor the Corporation has any liability to make up any such 
shortfall. 

The lollowing is a schedule o f  total debt service requirements to maturity as of June 30, 2007 for 
the Corporation's loan payable. Debt service requirements are based on various assumptions, 
includiilg the timing of tobacco settlement revenues. The loan is subject to mandatory 
redc~nption prior to the stated maturity dates based on amounts available in the Turbo 
Redeiuption Account on Julie 1 and December 1. 

Year Ending 
Jnne  30, 

2008 

2009 

2010 
201 1 

2012 
2013-2017 

20 18-2022 
2023-2027 

2028-2032 

2033-2037 
2038-2042 
2043-2046 

Total 

Governn~enta l  Activities 

Principal Interest 

$ 264 $ 2,395 
274 2,414 
282 2,435 
287 2,458 
686 2,645 

3,092 13,897 
3,215 15,837 

3,290 18,284 

2,420 18,999 
10,470 12,517 
16,875 7,093 

18,157 1,967 

$ 59,312 9; 100.941 
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Bala~ice  Balal~ce 
July 1,2006 Additions Retirements June  30,2007 

Compensated 
absences S 12,528 S 16,549 $ (15,137) $ 13,940 

Self illsurz~ncc 
liability (Note 12) 23,698 6,730 (6,576) 23,852 

Capital lease 
obligations (Note 8)  1,192 25 1 (433) 1,010 

Securitization loan 59,372 218 (278) 59,312 
Original issunnce 

discount (1,459) 36 (1,423) 
Deferred amount 
on reftinding (1,712) 54 (1,688) 

Redevcloplllent 
Agency loans 
payable 1,711 600 (7) 2,304 

Redevelopment 
Agency bonds 
payable 

Or~ginal issuance 
discount 

Certificates of 
participation 22,855 (855) 22,000 

Deferred amount 
on refunding (332) 18 (314) 

Total $ 117,823 $ 54,758 $ (23,175) $ 144,047 --- 

Due 
Within 

One Year 
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NOTE 7 -LONG-TERM LIABILITIES (Continued) 

Prior Year Defeasance 

Certificatcs of Participntio~l 

On May 17, 2006, the Financing Authority, a blended component unit of the County, issued 
$1 1,770 of Certificates of I'articipation - 2006 Ad~ninistrative and Emergency Services Building 
Refinancing Project with interest rates ranging from 4.00% - 4.50%. The net proceeds of $1 1,463 
(after the payment of $325 in underwriting fees, insurance, and other issuance costs) along with 
$1,086 of cash previously held in reserve for future debt service, were used to purchase U.S. 
governlnent securities. Those securities were deposited in an irrevocable trust with an escrow 
ngcnt to provide for all fi~ture debt service payments on the 1997 Certificates of Participation. As 
a result, the 1997 Certificatcs of Participation are considered to be defeased and the related 
liability has been removed from the government-wide statement of net assets. As of June 30, 
2007, $1 1,305 ofthe 1997 Certificates of Participation was outstanding. 

On June 1: 1998, the County issued $13,200 in Certificates of Participation with an average 
interest rate of 4.7% lo f i ~ ~ a n c e  the cost of constructing a juve~iilc detention lkcility and to 
advance refund $4,430 of outstanding 1994 Certificates of Participatio~r with an  average interest 
rdtc of 6.6%. I'roceeds from the 1998 Certificates of Participation were used to purchasc U.S. 
government securities. l'hosc securities were dcposiled into an irrevocable trust with an escrow 
agent to provide for all future debt service payments on the 1994 Certificates of Participation. As 
a result, the 1994 Certificates of Participation are considered defeased and the related liability is 
not reported in the government-wide statement of net assets. As of June 30, 2007, $3,495 of the 
1994 Certificatcs ofl'articipation \\,as outstanding. 

Securitization Loan 

On May 19, 2006 the Securitization Agency issued $59,372 of Series 2006 Bonds for the purpose 
of loaning bond proceeds to the Corporation to securitize eight additional years of tobacco 
senlemcnt receipts by advance refunding the Series 2002 Bonds issued by thr Agency for the 
benefit of the Corporation. The net proceeds of $57,913 along with $5,788 of cash previously 
held in reserve for future debt service, were used t o  pay costs of  issuance and rclated fecs of 
$1,013; fund a debt service reserve of $5,064; pay interest of $1,181 on the Series 2006 Bonds 
d i ~ c  oil Decembcr 1, 2006; pay accrued intcrct  and principal, as a turbo redemption paymcnt, on 
the Series 2002 Bonds of $1,178 and $275, respectively; purchase $41,422 of U.S. government 
securities and deposit those funds in an irrevocable trust with an escrow agent to provide for all 
future debt service payments on the Series 2002 Bonds; and the remaining $13,568 was loaned to 
the Corporation by the Securitization Agency under an amended and restated loan agreement to 
fund various capital projects occurring within the County. As a result, the Series 2002 Bonds are 
considered to be defeased and the related liability has been removed from the government-wide 
statement of net assets. As of June 30, 2007, $38,530 of the Series 2002 Bonds was outstanding. 
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NOTE 7 - LONG-TERM LIABILITIES (Continued) 

A summary of bonds outstanding for business-type activities as of June 30,2007 is as follows: 

Outstanding 
Amount of as of 

Interest Date of Original June 30, 
Purposellnstallments Rate  % Issue Maturity Issue 2007 

Construction of 
Sewer Collection and 
Treatment Plant, 
installments ranging 
from $6 to $8 5.00 1211169 1/1/09 $ 122 $ I G 

1;inancc closurc and 
post closure costs at 
Eastern Reg~onal 
Landfill, installments 
ranging from $260 to 
$3 75 3.70-5.00 7/1/97 1/1/12 4,170 1,705 

Total S 4,292 $ 1,72 1 

The following is a schedule of total debt service requirements to maturity as of June 30, 2007 for 
the outstanding bonds: 

Year Ending 
June  30, 

2008 
2009 
2010 
201 1 

2012 

Total 

Business-type Activities 

Principal Interest 

$ 318 $ 84 

333 69 

340 53 

355 3 7 

375 19 
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NOTE 7 - LONG-TERM LlABILlTlES (Continued) 

A summary of changes in long-term debt in business-type activities is as follows: 

Balance Balance Due 
July 1, June  30, Witl~ilr 
2006 Additions Retirements 2007 O n e  Year 

1976 sewer and water 
bonds payable $ 23 $ - $ (7) $ 16 $ 8 

1997 revenue bonds 
payable 2,000 (295) 1,705 310 

Capital lease 
obligations (Note 8) 290 

Landfill postclosure 
liability (Note 13) 4,819 (32) 4,787 3 8 

Compensated 
absences 313 333 (295) 351 52 

Special Assessment Debt 

The total matured and unmatured bonds outstanding related to special assessment debt is $21,210 
as of June 30, 2007. The County acts as an agent for the property owners in collecting special 
assessments, forwarding the collections to bondholders and initiating foreclosure proceedings, 
when appropriate. The County is not liable for repayment of the special assessment debt, and 
accordingly, they are not reflected in the accompanying basic financial statements. Cash held on 
deposit and corresponding amounts payable are reported in an Agency Fund. 

A rbitruge 

The Tax Reform Act of 1986 instituted certain arbitrage restrictions with respect to the issuance 
nftax-exempt bonds after August 31, 1986. Arbitrage regulations deal with the investment of all 
tax-exempt bond proceeds at an interest yield greater than the interest yield paid to bondholders. 
Generally, all interest paid to bondholders can be retroactively rendered taxable if applicable 
rebates are not reported and paid to the Internal Revenue Service at least every five years. During 
the current fiscal year, the County performed calculations of excess investment earnings on 
various bonds and financings and, at June 30,2007, does not expect to incur a liability. 
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SUPPLEMENTAL INFORMATION 

(c) . In addition to the information expressly required to be provided under paragraphs 
(a) and (b) above, the following supplemental information, although not required, is 
provided to assure that the required statements are not misleading or to supplement the 
required information: 

(c)(l) Project Status. The Administrative and Emergency Services Building continues 
to be fully occupied by all the originally planned County tenants. There has been no 
interruption or change of County use since construction and occupancy. There are no 
pending, material claims outstanding for the project. 

(c)(2) County General Fund Status as of December 31, 2007. As of December 31. 
2007, General Fund revenues had increased $7.1 million or 5.17 p&cent over 
December 2006. The increases have been realized primarily from net increased tax 
revenues ($4.3 million), increased revenues from charges for services ($2.1 million) and 
increased revenues from intergovernmental revenues ($1.5 million). General Fund 
expenditures as of December 31, 2007 increased $33.9 million or 25.72 percent over 
December 2006, primarily because of overall increased salaries and benefits ($8.2 
million) and increased other financing sources ($26.6 million). The General Fund cash 
balance at December 31, 2007 was $21.05 million lower than at December 31,2006. 

LISTED EVENTS 

Pursuant to the provisions of Section 5 of the Disclosure Certificate, there were no 
Listed Events during 2007 with respect to the Certificates. 

Respecffully submitted, 

Date: Januarv 25.2008 

Exhibit 1: Reference CUSlP Nos. for Subject COP'S 

Attachment: A 
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To: DisclosureUSA 

CC: Bank of New York Western Trust Company. Trustee 
Morgan Stanley & Co.. Incorporated 
No. Lake Tahoe Public Financing Authority 
County Board of Supervisors 
County Departments: 

Treasurer-Tax Collector 
Auditor-Controller 
Facility Services 
County Counsel 
CEO 

T:MUD\FINANCIAL REP0RTlNG\Cont1nuing Disclosure\2008\DISCLOSURE STMT ADMN&OES COPS 
2008 with excel attachdoc 



Exhibit 1 

REFERENCE CUSlP NUMBERS FOR CERTIFICATES OF PARTICIPATION 
IN THE AMOUNT OF $11,770,000 ISSUED JUNE I ,  2006, BY 

THE COUNTY OF PLACER FOR CONSTRUCTION OF AN ADMINISTRATIVE 
AND EMERGENCY SERVICES BUILDING 

REGISTRATION CERTIFICATE 
NUMBER NUMBER 



Office of 
Jenine Windeshausen 

Treasurer-Tax Collector 
County of Placer 

COUNTY OF PLACER 

TRE1ASURER'S POOLED INVESTMENT REPORT 

For the Month of DECEMBER 31,2007 

2976 Richardson Drive Auburn, Califbrnia 95603 

GJ Tax Collcclor / Business Licenses (530) 889-4120 'Treasurer (530) 889-4140 Bonds (530) 889-4146 



PREFACE 

Placer County Treasurer's Pooled Investment Report 

December 31,2007 

Market values are only relevant if the investment is sold prior to maturity. Profit or loss would be realized only if the specific investment were to be sold 

For the purpose of clarity the following glossary of investment terms has been provided. 

Book Value is the purchase price of a security plus amortization of any premium or discount. This may be more or less than face value, depending upon whether the 
security was purchased at a premium or at a discount. 

Face Value is the principal amount of a security and the amount of principal that will be paid at maturity 

Market Value is the value at which a security can be sold at the time it is priced or the need to sell arises. 

Government Code 53646 Compliance Report 

The following information is a monthly update of funds on deposit in the Placer County Treasury pursuant to California Government code Section 53646. Funher 
details of individual investments are included in the Treasurer's Monthly Investment Report. All investment transactions and decisions have been made with full 
compliance with California Ciovernment Code and Placer County's Statement of lnvesfment Policy. 

Individual securities are priced at the end of each month by US Bank. 

The Weighted Average Maturity ofthe investments with the Treasury is 754 days 

The ability of the Placer County Treasury to meet its cash flow needs is demonstrated by $478,562,354.50 in cash and investments maturing in the next 180 days. 



General Fund 
Portfolio Management 

Portfolio Summary 
December 31,2007 

Placer Caunty 

Par Market Bwk  % of Days 10 YTM YTM 
Investments Vslue Vslus Value PoMollo Term Maluriiy 360 Equlv. 365 Equlv. 

Federal Agency Cwponr 
Meaiurn Term Notes 
Nqobable CerGRcatar at Deposit 
CoUateralired CDs 

Cornmedal Paper Disc. -AmoOlzlng 
FedemlAgency Disc. -Arnaluing 
Treasury Dismunll -Amortizing 
Municipal Bonds 
MIDDLE FORK JPA 
Rolling Repurchase Agreements - 2 

Investments 

Cash 

Passbooklchecking 
(not included in new catwlationr) 

Total Cash and Investments 

Total Earnings December 31 Month Ending Fiscal Year To Date 

Current Year 4,826.544.80 26.519.423.95 

Average Daily Balance 1,224,732,819.68 1,064.110.896.48 

E h c t i v s  Rate of Return 4.64% 4.94% 

Reporting period 1210112007-1213112007 
Data Updated: FUNDSNAP: 0110712008 08:51 

Portfolio PLCR 
NL! AC 

PM (PRF-PM1J SymRep16.42 
Rcwd V E ~  5.00 



Average 
CUSlP lnverbnenl l Issuar Balance 

U.S. Treasury Coupons 

912828BG4 03078 U. S. TREASURY COUPON 
912828BK5 03093 U. S TREASURY COUPON 
912828BK5 03094 U. S. TREASURY COUPON 

912828EYZ 05275 U. S. TREASURY COUPON 
912828FT2 08176 U. S. TREASURY COUPON 
9 1 2 8 2 8 M  06688 U. S. TREASURYCOUPON 
912828DT4 06726 U. S. TREASURY COUPON 
912828ECO 06749 U. S. TREASURY COUPON 
912828GYO 06759 U. S. TREASURY COUPON 
912828HD5 06785 U. S. TREASURY COUPON - 

Subtola1 and Average 83,509,440.51 

Federal Agency Coupons 

31331V066 06385 FEDERALFARMCREDIT BANK 
31331X7J5 06764 FEDERAL FARM CREDIT BANK 
31331YGH7 06767 FEDERAL FARM CREDIT BANK 
31331YJD3 06786 FEDERAL FARM CREDIT BANK 
3133lYJP6 06788 FEDERAL FARM CREDIT BANK 
31 33XDPD7 05122 FEDERAL HOME LOAN BANK 
3133XOXB2 05168 FEDERAL HOME LOAN BANK 
3133XETW9 05365 FEDERAL HOME LOAN BANK 
3133XHM41 0621 1 FEDERAL HOME LOAN BANK 
3133XE5Kl 08284 FEDERAL HOME LOAN EdNK 
3133XBSD8 06362 FEDERAL HOME LOAN BANK 
3133XFJX5 06514 FEDERAL HOME LOAN BANK 
3133XMZU8 06728 FEDERAL HOME LOAN BANK 

3133XMW64 06729 FEDERAL HOME LOAN BANK 
3133XNZE8 06142 FEDERAL HOME LOAN BANK 
3133XNLK3 06770 FEDERAL HOME LOAN BANK 
3133XNOC6 06782 FEDERAL HOME LOAN BANK 
3128X4ST9 05125 FED HOME LOAN MORT COUP 
3128X3WY5 05176 FED HOME LOAN MORT CORP 
3128X4F46 05319 FED HOME LOAN MORT COUP 
3128X5ADO 06041 FED HOME LOAN MORT COUP 
3128XSEW4 06303 FED HOME LOAN MORT COUP 
3128X5SN9 06315 FED HOME LOAN MORT CORP 

Data Updated FUNDSNAP. D1/07/2D08 0 8  51 
(%$ale OlD7RW8 - 0851 

w 
-F- 

General Fund 
Portfolio Management 

Portfolio Details - Investments 
December 31,2007 

Page 2 

Purchase Stated YTM Dayslo ~ a l u r n y  
Date Par Value Markel Value B m k  Value Rate 360 Matwily Date 

Pollfolio PLCR 
NL! AC 

PM (PRF-PM2) SynRspl6.42 



General Fund 
Portfolio Management 

Portfolio Details - Investments 
Page 3 

December 31,2007 

Averags Purchase Stated 
CUSlP Inv~s.bnen1 U Issuer Balance Date Par Value Market Value B ~ k V a l ~ e  Rate 

Federa l  Agency C o u p o n s  

3126X5NTI 06343 
3126X5VW5 06353 
3126X5W53 06491 
3128XBMS2 06678 
3128X6NS1 08684 
3128XBQN9 06712 
3128X6QU3 06721 

3128XSSQO 06748 
3128XBTS5 06781 
3128X6TUO 06762 
3128X6VFO 06780 
3128X6WC6 08781 
31359MYM9 05120 
31359MH71 05254 
31359MG49 05313 
31359ME66 06297 
31359M4L4 06392 
31359M4P5 06421 
3 1 3 5 W Q 3  06422 
31359M3V3 06432 
31359M5T6 06513 
31359M5N9 08519 

31396ACL4 06833 
31359M4P5 06634 
3136F8VW2 06714 
3136F8VS1 06716 
3136F8XJ9 06740 
3136FBYRO 06769 
3136F8YW9 06776 
912826HD5 06788 

M e d l u m  Tern Notes 

FED HOME LOAN MORT CORP 
FED HOME LOANMORT CORP 
FFD hOME LOAN MOIl1 COUP 
FED HOME LOAN MORT CORP 
FED HOME LOAh MORT CORP 
FED HOMF LOAU M 3 R I  COUP 

FED HOME LOAN MORT CORP 
FED HOME LOAN MORT CORP 
FED HOME LOAN MORT CORP 

FED HOME LOAN MORT CORP 
FED HOME LOAN MORT CORP 
FED HOME LOAN MORT CORP 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATlONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONALMORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC 

FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
FEDERAL NATIONAL MORT. ASSOC. 
U. S. TREASURY COUPON 

Subtohl and Average 504,563,768.52 

073902CCO 05133 BEAR STEARNS CO INC 1111012005 7.0W.000 00 6.886.740.00 6,932,75057 2.875 
06423EPM1 05157 BANK ONE NA ILLINOIS 1210212005 10.0W.OOO.00 9.994.500.00 9,996,076 90 3.700 
084664AR2 06242 BERKSHIRE HATHAWAY FINANCE 1111612006 10.000.00000 10.036100.00 9,831,66953 4125 

YTM Days to Maturity 
360 Maturity Date 

Data Updated: FUNDSNAP: 0110712008 08:51 
oafs: ofrn7nwo -085? 

Portfolio PLCR 

NL! AC 
PM (PRF-PMZ) SyrnRept641 
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General Fund 
Portfolio Management 

Portfolio Details - Investments 
December 31,2007 

Page 5 

Average Purchase Stated YTM Days to Maturity 
CUSIP Invesbnentfl Issuer Balance Date Par Value Market Value B w k  Value Rate 360 Malurlty Dale 

Collateral ized CDs 

SYS06501 a 08501a GRANITE COMMUNITY BANK 0410512007 1.000,000.00 1.000.000.00 1.000.000.00 5.117 5.117 93 04/03/2008 
CO990585788 06874 UMPQUA BANK 0911912007 10.000.0W.00 10,000,00000 10,000.000.00 5.260 5 260 78 03117l2008 
990585980 06707 UMPQUA BANK 1013112007 10.000.00000 10.000.000.00 10,000.000.00 5.000 5.000 118 0412812008 -- 

Subtotal and Avenge 41.000.000.00 41,000,000.00 41,000,000.00 41,000,000.00 4.786 70 

Commercial Paper Disc. -Amortizing 

74977W5 08794 RABOBANK USA FIN CORP 
74977W5 08795 MBOBANK USA FIN CORP 
90262CAB3 06862 UBS FINANCE, INC - DELAWARE 
90282CBLO 08734 U8S FINANCE. INC - DELAWARE 
90262CC70 08741 UBS FINANCE. INC - DELAWARE 
90262CAX5 06783 UBS FINANCE, INC - DELAWARE 

Subtotal and Average 108,681.725.72 

Federal  Agency Disc. -Amortizing 

912795040 08880 U. S. TREASURY BILL 

Subbtal and Average 9,895.947.22 

Treasury Dincounls -Amortizing 

912795C82 08881 U. S. TREASURY BILL 1010312007 10,000,000.00 9,959,000.00 9,943,75833 3.370 4089 51 02121ROO6 
912795E23 06725 U. S. TREASURY BILL 1111412007 10.000.00000 0.892.300.00 9.880.008.33 3.570 3681 121 OY0112008 
912795E64 08747 U S. TREASURY BILL 1210412007 10.00000000 9.666.100.00 9,869,211.11 3.180 3 254 149 0512812008 
912795E72 06758 U. S. TRE4SURY BILL 1211012007 ~0.000,000.00 9.660.900.00 9,862,200.00 3.180 3 278 156 OWOW008 
912795E80 06779 U. S. TREASURY BILL 1211712007 10,000.000.00 9,852.800.00 9.957.148.61 3.155 3 250 163 06/12/2008 -- 

S~btota l  and A v e ~ c x  40.454.790.95 50.000.000.00 40.431.200.00 49.412.326.38 3511 128 

Municipal B o n d s  

SYSO6713 06713 ClV of Cowax 11/02/2007 3.000.000.00 3.OOO.000 OD 3 000.000 00 4 433 4433 121 0510112008 -- 
Subtotal and Average 3,000.000.00 3,000,000 00 3,000,000.00 3,000.000.00 4.433 121 

MIDDLE FORK J P A  

SYSO5311 05311 MIDDLE FORK JPA 0312912006 18.1 55,78800 18,155,78800 18.155.788.00 5 505 5.430 10.318 0410112036 -- 
Subtotal and Average 18,616.901.23 1~,155.788.00 18,155,788.00 18.155.788.00 5.430 10,318 

Oata Updated' FUNDSNAP- 0110712008 0 8  51 
noete OllOlRMa-0851 & + - Portfolio PLCR 

NL! AC 
VM (PRF.PM2) SynRrpl542 





General Fund 
Portfolio Management 
Portfolio Details - Cash 

December 31,2007 

Page 7 

Average Purchase ~(ated YTM Days to 
CUSlP lnve~hnent X Issuet Balance Dale Par Value Market Value BmkValue Rate 360 Maturlty 

Cash at Bank 

SYSOOOOO 00000 PLACER COUNTYCASH 

Undeposlted Receipts 

SYSOOOWVAULT 00000VAULT PLACER COUNlY CASH 

Average Balance 0.00 1 

Total Cash and Investments 1,224,752,819.68 1,290,486,166.98 1,293,786.292.20 1,289.633.774.73 4.640 764 

Data Updated FUNDSNAP: 01/07/2008 08.51 
m Osta OlD7RWB - 0851 

G.4 
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Portfolio PLCR 
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General Fund 
Purchases Report 

December 1,2007 -December 31, 2007 

Page 2 

Sec. Orblnsl Purchase Principal Accrued bereat Rate at HalurRy YTM Ending 
CUSlP lnverhnent U Fund Type Issuer Par Value Dale Payment Pedodr Purchased a1 Purchase Purchaae Date 365 BwLVa lue  

Oeneral Fund 

74977UH3 
912795EBO 
3126X6VFO 
749771159 
74977UJ9 
90252CAX5 
74977UK6 
31 3304RA0 
31331YJD3 
74977UL4 

31331YJP8 
74977UM2 

SYS06790 
3126X8WC6 
3133XNaCB 
74977uu4 
7 4 9 7 7 w 5  
74977KA7.5 
90282DW6 
90262DLX6 

ACP RABUSA 
AT0 USTB 
FAC FHLMC 
ACP RABUSA 

ACP RABUSA 
ACP UBSF 
ACP RABUSA 
ACP FHLDN 
FAC FFCB 

ACP RABUSA 
FAC FFCB 
ACP RABUSA 
BCD CBB 
FAC FHLMC 
FAC FHLB 
ACP RABUSA 
ACP RABUSA 
ACP RABUSA 
ACP UBSF 
ACP UBSF 

Subtotal 

40.000.000 00 1211412007 12117 -At  Maturity 
10,000.000.00 1211712007 06112-At Matutity 
10,000,00000 1211712007 05117- 12/17 
50.OW,OOo.00 12117/2007 12118 -At Maturity 
26.000.000.00 1211712007 12/16 -At  Maturity 
20.000.000.00 121171200701131 -At  Maturity 
27.500.000.00 121812007 12119 -At  Malurity 
sa,oao,ooo ao rur61zoo7 12127. AI Malutity 

10.OOO.000.00 121191200708H9 - 12118 
15,500.000.00 1211912007 12120 -AtMalunty 

10.000.000.00 1212012007 06120 - 12120 
20.000.000.00 1ZI2012007 12121 -At  Matunty 
10.000.000.00 122112007 03120 -AlMatunty 
10.000.00000 12/27/2007 03124 - 09124 
10.000.000.00 1212712007 06/24 - 12124 
42.000.000 00 122712007 12128 -At  Maturity 
5O.Ooo.0oOoo 1Z311200701102-AtMaturiy 
16.000.000 00 121311200701102 -A1 Ma1u"ty 
~o,ooo.ooo.oo 1212812W7 121% - ~ t  Malunty 
17.000.00000 1212612007 12431 -AtMalunty 

1,277,698,739.68 

Data Updaled: FUNDSNAP: 01/04/2008 10:40 
kun Oats O1H)IRWB - 10:40 

Total Purchaser 1,277,698.739.69 1,277,560.196.70 672.961.05 410,775,56961 

Portfolio PLCR 
NLI AC 

PU (PRFPU) SymRoplS 12 
RewnVw 5 00 
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