
Memorandum
Office of Jenine Windeshausen

Treasurer-Tax Collector
County of Placer

To: The Honorable Board of Supervisors

From: Jenine Windeshausen, Treasurer-Tax Collector

Date: January 13, 2009

SUBJECT: Temporary borrowing of Treasury funds by South Placer Fire Protection
District.

Action Requested:
Ratify the temporary borrowing of Treasury funds, for an additional amount estimated to be
$250,000 for fiscal year2008/09, by the South Placer Fire Protection District, Fund 531 sub
fund 430, as prescribed by the California State Constitution.

Background:
Resolution No. 96-22, Placer County Treasurer's Dry Period Financing Policy, adopted by your
Board on February 6, 1996 provides for short-term borrowing of money to cover cash flow
shortfalls, typically created by an even expenditure stream combined with an uneven revenue
stream. Through application to the Treasurer, dry period financing is available to those districts
whose funds are in the custody and paid out solely through the Treasurer's office.

The amount actually required exceeded the original request by $250,000 therefore South
Placer Fire Protection District submitted an amended request totaling $1,750,000 now required
to be ratified by your Board. The borrowed funds were already repaid with the property tax
apportionment in December.

A copy of the application received by the Treasurer from the South Placer Fire Protection
District is attached.

Fiscal Impact:
The interest rate charged to the District will be the same rate of interest that the Treasurer's
investment pool apportions each month. The borrowed funds were already repaid with the
property tax apportionment in December 2008.
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COUNTY OF PLACER
Temporary Borrowing of Treasury Funds for Dry Period Financing

Application
(Pursuant to RfHolution #96-22. Adopted Feb. 6. 1(96)

lnmucliom:
1. Complete the following Section. in the spaces provided.
2, slgn the Declatatlons section.
3, Attach copy or applicable FYproposed budgetfor Estimated Revenues,
4. SUbmit AppllCation to the County Treasurer at least 30 aays in atlvanCfl' of the need for funds.

[Al"TI-ICANT INFORMATION

Departm0DtlDistrict Name

Fund/SubFund Numbers &Name
Contact Narne

. Contacl Title

Phone Number

Mailing Address

South Placer Fire District

Fund 531 - Subfund 430 South Placer Fire

TonyCorodo

Fire Chief

916791-7059

6900 Eureka Road, Granite Bay. CA 95746

[BpRROWlNG INFORMATION I
Dry period financing is not available prior lo the first day of Ule fiscal year nor after Ihe last
Monday in April ot the cunent fiscal year,

, F.iscalYcar_. __ ..... _._ .,., ,_ ,.

Estimated Maximum Amount

Amount Required (Est.)
$1,750,000

(DEC~~TIONS

2008-2009

$1,750,000

Date Required (Est.)
August 20, 2008

Date of Repayment (Est.)
December 10.200.8

The undersigned hereby declares that he/she is an autholized representative of the above listed
fund(s), that he/she has reviewed the Placer County Treasurer's Dry Period F~cing (BOrrOWint
Policy. Resolution No. 96-22, and will comply wilh aU requirements contai~e'd tIierei1 .'

, .. , . 'Applicant Signature (, ~C0(A/'
Tony Corado

[ = FOR TREASURER USE ONLY

Ma.--runum Borrowing Limit (85% of anticipated revenue/taxes) $ 7,380,000
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