PLLACER COUNTY

SUCCESSOR AGENCY
MEMORANDUM
- TO: Honorable Members of the Placer County Successor Agency
FROM: Rae James, Director
DATE: February 5, 2013

SUBJECT:  Submittal of the Recognized Obligation Payment Schedule for the Period July 1,
2013 to December 31, 2013 to the Placer County Oversight Board for Approval

ACTION REQUESTED: Approve the submittal of the Recognized Obligation Payment
Schedule (ROPS) for the period July 1, 2013 to December 31, 2013 to the Placer County
Oversight Board for approval.

BACKGROUND: Pursuant to Health and Safety Code §34177(kX2)(A) a ROPS for the period
July 1, 2013 to December 31, 2013 (ROPS 13-14A) must be prepared by the Successor Agency
for submission and approval by the Placer County Oversight Board.

Under Health & Safety Code Section §34177(m) ROPS 13-14A must be approved by the Placer
County Oversight Board and submitted to the Department of Finance (DOF) and the County
Auditor-Controller no later than March 1, 2013. The DOF has 45 days after the ROPS has been
submitted to provide a determination of enforceable obligations and the amounts and funding
sources of the enforceable obligations. Failure of the County to meet the deadline will result in a
fine to the Successor Agency in the amount of $10,000 per day for every day the schedule is late.
There are additional penalties if not submitted within ten days of the deadline.

The total outstanding obligations for ROPS 13-14A of 58,224,389 are $2,162,736 less than that
for ROPS3, thereby reflective of the continued overall downward trend imposed by the
Dissolution Act.

The estimated six-month total for ROPS 13-14A is $13,565,197 an increase of $1,334,013 from
the previous ROPS six-month estimated total of $12,231,184. The increase is reflective of the
2006 bond issue principal payments due during this period for an increase of $530,000.
Payments are split such that principal and interest payments are made in the first half of a year
and interest only payments are made in the second half of a year. Therefore, bond payments in
the first half of the year are larger than bond interest payments in the second half of the year.

Additionally, the Successor Agency is required to sell its parcels of land not intended for future
government use, the additional cost to sale expenses of $180,133 over the previous ROPS due to
delay in receiving DOF approval to place the property on the market.

Finally, contribution to former redevelopment employee’s retirement and other employee
benefits in the amount of $273,100; and $142,554 additional costs for toxic remediation of
contaminated sites in Kings Beach contributed to the increased amount for the ROPS 13-14A
six-month period.
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Honorable Members of the Placer County Successor Agency
Recognized Obligation Payment Schedule

February 5, 2013

Page 2

As you know the ROPS reporting period is limited to six months. Due to the restricted time
available to undertake much of the wind down activities needed in North Lake Tahoe, the first
ROPS of any fiscal year will always be greater than wind down activities budgeted in the second
half of a fiscal year since it encompasses the winter months.

This is an indication that total Agency debt continues in a downward trend resulting from the
steady conclusion of contracts and liabilities of the former Redevelopment Agency.

ENVIRONMENTAL STATUS: This is an administrative action, does not constitute a project,
and is exempt from environmental review per California Environmental Quality Act Guidelines
§15378(b)(5).

FISCAL IMPACT: This action has no fiscal impact and would not result in an encumbrance of
Successor Agency or County General funds.

Attachments: Resolution
Recognized Obligation Payment Schedule for the period July 1, 2013 1o December 31, 2013,

cc: Karin Schwab, Agency Counsel



Before the Successor Agency
County of Placer, State of California

In the matter of:

Resol. No:.......cvercen
A resolution approving the submission of the Recognized
Obligation Schedule to the Placer County Oversight
Board for the period July 1, 2013 to December 31, 2013.

The following _Resolution was duly passed by the Successor Agency of the County of

Placer at a regular meeting held on February 5, 2013, the following vote on roll call:
Ayes:
Noes:
Absent:

Signed and approved by me after its passage.

Attest: Chair, Placer County Successor Agency
Clerk of said Board

WHEREAS, pursuant to the provisions of California Health and Safety Code §34177(k)(2)(A),
the Successor Agency must prepare and submit to the Placer County Oversight Board its
Recognized Obligation Payment Schedule for the six month period July 1, 2013 to December 31,
2013 (ROPS 13-14A) for approval;

WHEREAS, the Successor Agency has reviewed and wishes to have paid all debts and
obligations of the former Redevelopment Agency which are determined to be enforceable
obligations; :

NOW, THEREFORE, BE IT RESOLVED that the Placer County Successor Agency pursuant
to Health & Safety Code §34177(k)(2)(A), is submitting the Recognized Obligations Payment
Schedule for the period July 1, 2013 through December 31, 2013 to the Placer County Oversight
Board for approval.
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SUMMARY OF RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Filed for the July 1, 2013 to December 31, 2013 Period

Name of Successor Agency: PLACER COUNTY (PLACER)

Outstanding Debt or Obligation

Total

Total Qutstanding Debt or Obligation

Current Period Outstanding Debt or Obligation

$58,224,389

Six-Month Total

A Available Revenues Other Than Anticipated RPTTF Funding $11,039,326
B  Enforceable Obligations Funded with RPTTF $2,400,871
C  Administrative Allowance Funded with RPTTF $125,000
O  Total RPTTF Funded (B + C = D) $2,525,871
£  Total Current Period Outstanding Debt or Obligation (A + B + C = E) Should be same amount as ROPS form six-month total $13,565,197
F  Enter Total Six-Month Anticipated RPTTF Funding $2,525,871
G Variance (F - D = G) Maximum RPTTF Allowable should not exceed Total Anticipated RPTTF Funding S0
Prior Period (July 1, 2012 through December 31, 2012) Estimated vs. Actual Payments {as required in HSC section 34186 (a))
H  Enter Estimated Obligations Funded by RPTTF {lesser of Finance’s approved RPTTF amount including admin allowance or the actual amount distributed) $1,956,988
| Enter Actual Obligations Paid with RPTTF $1,480,446
1 Enter Actual Administrative Expenses Paid with RPTTF $221,942
K  Adjustment to Redevelopment Obligation Retirement Fund (H - {| + J) = K} $254,600
L  Adjustment to RPTTF (D-K=1) $2,271,271

Certification of Oversight Board Chairman:

Pursuant to Section 34177(m) of the Health and Safety code, Name Title
| hereby certify that the above is a true and accurate Recognized
Obligation Payment Schedule for the above named agency. /s/

Signature Date

a
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