
TO: 
FROM: 
DATE: 
SUBJECT: 

PLACER COUNTY 

SUCCESSOR AGENCY 

MEMORANDUM 

Honorable Placer County Successor Agency Board 
Allison Carlos, Successor Agency Officer Designee 
August 20, 2013 
Submittal of the Recognized Obligation Payment Schedule for the Period of 
January 1, 2014 to June 30, 2014 

ACTION REQUESTED: 
Adopt a resolution approving the submission of the Recognized Obligation Payment Schedule 
(ROPS) for the period January 1, 2014 to June 30, 2014 to the Placer County Oversight Board for 
approval. 

BACKGROUND I SUMMARY: 
Pursuant to Health and Safety Code Section 34177(k)(2), a ROPS for the period January 1, 2014 
to June 30, 2014 (ROPS 13-14B) must be prepared by the Successor Agency (Agency) for 
submission and approval by the Placer County Oversight Board. 

Under Health & Safety Code Section 34177(m), ROPS 13-14B must be approved by the Placer 
County Oversight Board and submitted to the Department of Finance (DOF) and the County 
Auditor-Controller no later than October 1, 2013. The DOF has 45 days after the ROPS has been 
submitted to provide a determination regarding enforceable obligations and the amounts and 
funding sources of the enforceable obligations. Failure of the Agency to meet the deadline may 
result in a fine for every day the schedule is late. 

The total outstanding obligation for ROPS 13-14B of $45,417,801 is $12,830,682 less than that for 
ROPS 13-14A, an indication of the continued overall wind down imposed by the Dissolution Act. 
The estimated six-month total for ROPS 13-14B is $1,326,114 a decrease of $12,361,083 from the 
previous ROPS six-month estimated total of $13,687,197. The reduction is in part due to this ROP 
inclusion of only interest payments (interest only payments are made in the second half of the fiscal 
year). Approximately $11,000,000 of the total reduction is attributable to full pay out of bond 
proceeds for the Kings Beach Commercial Core Improvement Project and the Highway 49 
improvement. Over $350,000 of the reduction is due to repayment for affordable housing 
construction loans as an enforceable obligation within the current ROP period. Some expenditure 
increases are included for items such as property maintenance associated with the Kings Beach 
Town Center properties, which are anticipated to fall to Successor Agency ownership within the 
proposed ROP period. 

ENVIRONMENTAL STATUS: This is an administrative action, does not constitute a project, and 
is exempt from environmental review per California Environmental Quality Act Guidelines Section 
15378(b)(5). 



Placer County Successor Agency Board 
Recognized Obligatron Paymec1t Schedule submrttaf 
A_ugust LG 2013 

2 of 2 

FISCAL IMPACT: This action has no fiscal impact and would not result in an encumbrance of 
Successor Agency or County General Fund. 

Attachment: Resolution 
Recognized Obligation Schedule 13-14B 

cc: David Boesch, Successor Agency Officer 
Susan Bloch, Placer County Successor Agency Counsel 



Before the Successor Agency 
County of Placer, State of California 

In the matter of: 

Resol. No: ............................... . 
A resolution approving the submission of the Recognized 
Obligation Schedule to the Placer County Oversight 
Board for the period January 1, 2014 to June 30, 2014. 

Ord. No: .................................. . 

The following Resolution was duly passed by the Successor Agency 

of the County of Placer at a regular meeting held on August 20, 2013, 
the following vote on roll call: 

Ayes: 

Noes: 

Absent: 

Sigued and approved by me after its passage. 

First Reading: 

Attest: Chair, Placer County Successor Agency 
Clerk of said Board 

WHEREAS, pursuant to the provisions of California Health and Safety Code §34177(k)(2), the 
Successor Agency must prepare and submit to the Placer County Oversight Board its Recognized 
Obligation Payment Schedule for the six month period January I, 2014 to June 30, 2014 (ROPS 
13-14 B) for approval; 

WHEREAS, the Successor Agency has reviewed and wishes to have paid all debts and 
obligations of the former Redevelopment Agency which are determined to be enforceable 
obligations; 



NOW, THEREFORE, BE IT RESOLVED that the Placer County Successor Agency pursuant to 
Health & Safety Code §34177(k)(2)(A), is submitting the Recognized Obligations Payment 
Schedule for the period January I, 2014 through June 30, 2014 to the Placer County Oversight 
Board for approval. 
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