
TO: 
FROM: 
DATE: 
SUBJECT: 

MEMORANDUM 

PLACER COUNTY 
SUCCESSOR AGENCY 

Successor Agency Board 
Allison Carlos, Successor Agency Officer, Designee 
December 10, 2013 
Successor Agency FY 2013-14 Budget 

ACTION REQUESTED 
Adopt a resolution approving the Successor Agency's FY 2013-14 Budget of $4,083,985. 

BACKGROUND 
Pursuant to the Dissolution Act and Assembly Bill 1484, the Successor Agency of the former 
Redevelopment Agency (Agency) is a separate legal entity with your Board as the legislative body. 
The Agency utilizes staff resources of departments with expertise in technical and administrative 
areas pertaining to wind down of the affairs of the former redevelopment agency with funding through 
an approved Recognized Obligation Payment Schedule (ROPS). 

The Successor Agency is limited to only making payments for items shown on an approved ROPS 
that have been approved by the Agency and Department of Finance (DOF). The ROPS are used as 
the basis for compilation of a budget for the Agency for FY 2013-14. ROPS for the two periods 
comprising the fiscal year have been submitted, with the ROP for period July 1- December 31,2013 
approved by the Department of Finance, and ROP for January 1 -June 30, 2014, having all DOF 
requested documentation submitted for approval anticipation prior to December 10. 

The budget as presented is $4,083,985, reflecting a 71% reduction in gross budget year-over- year. 
The reduction is primarily the result of the expenditure of over $1OM in bond proceeds for the Kings 
Beach Commercial Core Improvement Project. 

Highlights of the fiscal year's wind down activities are as follows: 
• Submission of the Long Range Property Management Plan within the statutory timeframes. 
• Continued payment of bonds issued 
• Continued site cleanup and remediation of the Kings Beach Eastern Gateway (Ronning) and 

Swiss Mart properties with the intent to proceed with disposition once the cleanup requirement 
is finished. 

• Disposition of sixteen vacant parcels of land in Kings Beach pursuant to Government Code 
25526, including initial marketing efforts. 

• Continued property management of six identified Kings Beach parcels 
• Payment of contracts and agreements 

The Proposed Budget identifies funding, staffing, and administrative support to carry out the described 
activities. 
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ENVIRONMENTAL STATUS 
This is an administrative action, does not constitute a project, and is exempt from environmental 
review per California Environmental Quality Act Guidelines §15378(b)(5). 

FISCAL IMPACT 
The Agency's Budget for FY 2013-14 of $$4,083,985 is funded through the ROPS with 
Redevelopment Property Tax Trust Fund and rent collection with no use of General Fund. 

Attachment: Resolution 
FY 2013-14 Final Budget 



In the matter of: 

Before the Placer County 
Successor Agency to the Former 

Redevelopment Agency of the 
County of Placer, State of California 

Approving the Successor Agency's proposed FY 2012-13 Budget 
in the amount of $$4,083,985 

Reso. No. ______ _ 

Ord.No: ______ _ 

First Reading: ___ _ 

The following Resolution was duly passed by the Placer County Successor Agency 

of the County of Placer at a regular meeting held __________ _ 

by the following vote on roll call: 

Ayes: 

Noes: 

Absent: 

Signed and approved by me after its passage. 

Attest: Chair, Successor Agency Board 
Clerk of said Board 

WHEREAS, pursuant to Health & Safety Code §33606, a final budget for FY 2013-14 is 
submitted to the Successor Agency (Agency) for approval; 

WHEREAS, Agency staff reviewed the Final Budget and recommends its adoption; 

WHEREAS, the enforceable obligations pursuant to Health and Safety Code §34171 (d) are 
set forth in the Agency's FY 2013-14 Budget and replicate those expenditures identified in the 
Recognized Obligations Schedule Payments, approved by the California Department of 
Finance; 



WHEREAS, no other reasonable means of financing such obligations are available; and 

WHEREAS, the proposed budget includes the information required by the California Health 
and Safety Code §33606. 

NOW, THEREFORE, BE IT RESOLVED that the Successor Agency of the former Placer 
County Redevelopment Agency hereby approves the Final Budget for the Agency for FY 
2013-14, as submitted in the amount of $$4,083,985. 

'. 
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