MEMORANDUM
DEPARTMENT OF FACILITY SERVICES
COUNTY OF PLACER
To: Honorable Board of Supervisors Date: December 9, 2014
From: Mary Dietrich, Facility Services Director

By: Laurie Morse, Property Manager

Subject: Placer County Acceptance of Real Property in Kings Beach from the Successor
Agency

ACTION REQUESTED:

1. Authorize the Chairman to accept the conveyance of sixteen parcels of real property
located in Kings Beach, California from the Successor Agency to the County of Placer as
approved in the Long-Range Property Management Plan by the California Department of
Finance.

2. Adopt a Resolution authorizing the Director of Facility Services, or designee, to execute
instruments and take all actions necessary to complete the conveyance of the property,
including without limitation, recordation of grand deeds conveying the sixteen parcels to the
County.

3. Authorize the real property to be added to the Master Fixed Asset.

BACKGROUND: In accordance with Health and Safety Code Section 34191.5, the Successor
Agency prepared a Long-Range Property Management Plan (LRPMP) that addresses the
disposition and use of real property owned by the Successor Agency to the Placer County
Redevelopment Agency (Successor Agency), including conveyance of the various parcels by the
Successor Agency to Placer County for future development purposes. The LRPMP was approved
by the Oversight Board of the Successor Agency and subsequently approved by the California
Department of Finance (DOF) on May 19, 2014.

On September 17, 2014, the Successor Agency acquired sixteen parcels (Assessor’s Parcel
Numbers 090-126-021,-022, -024, -039, -040 and 090-133-003, -005, -006, -007, -008, -009, -011,
-015, -016, -019, -021) in Kings Beach, California through a Deed in Lieu of Foreclosure,
Instrument No. 2008-0050418. This acquisition was the result of the borrower’'s default on four
promissory notes purchased by the former Placer County Redevelopment Agency (RDA) and held
by the Successor Agency upon Dissolution of RDA in February 2012. The LRPMP provided for
conveyance of the sixteen parcels to Placer County for future development of a mixed-use project
consistent with redevelopment and community plans contemplated by Placer County and the
former Placer County Redevelopment Agency.

Consistent with the LRPMP as contemplated and approved, staff recommends that your Board
authorize the Chairman to accept the conveyance of the sixteen Kings Beach parcels and adopt
the attached Resolution authorizing the Director of Facility services, to execute all documents
and take all other actions necessary to process and complete this transaction, and to add the
property to the Master Fixed Asset list. The recommended transaction has been reviewed and
approved by County Counsel.
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ENVIRONMENTAL CLEARANCE: This action is categorically exempt from the provisions of the
California Environmental Quality Act (CEQA) Section 15378(b)(5). The conveyance of title for the
Kings Beach properties from the Successor Agency to the County of Placer is an organizational
and administrative activity that will not result in direct or indirect changes to the environment.
Future development of a mixed-use project will require developer application and the grant of all
necessary discretionary land use approvals from the County and other agencies, which are subject
to full environmental review in accordance with CEQA. ¥

FISCAL IMPACT: This specific action will not result in costs to Placer County at this time.
Currently, rents collected from residential and commercial tenancy cover operating costs and
property management. Delinquent tax liability in the amount of approximately $900,000 must be
settled by the spring of 2015 to avoid a tax default land sale. However, because this tax liability is
“Teetered”, distribution taxes owed to affected taxing entities other than the Placer County
General Fund has already occurred and the delinquent tax payments will posted directly to the
County’s Tax Loss Reserve Fund. The County’s ability to recoup the tax liability and any other
holding costs is unknown at this time as that is dependent upon the value of the property upon its
sale or lease and subsequent development.

All future costs for activities associated with delivery of a mixed-use project will be the subject of
negotiation between Placer County and a future developer. Potential costs are not fully known as
this time. The LRPMP identifies that final proceeds with sale or other financing are net of liabilities
and expenses when considering compensation to taxing entities.

ATTACHMENTS: EXHIBIT A - PROPERTY
RESOLUTION

CC: COUNTY EXECUTIVE OFFICE
AUDITOR —- CONTROLLER T:\FAC\KBC SUCESSOR AGENCY TRANSFER.DOCX
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EXHIBIT A -PROPERTY
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Before the Board of Supervisors
County of Placer, State of California

In the matter of: A Resolution authorizing the Director of Resolution No:

Facility Services, or designee, to take all actions necessary
to complete the conveyance of sixteen parcels of real
property located in Kings Beach, California identified as
Placer County Assessor's Parcel Numbers 090-126-021 -
022,-024,-039,-040 and 090-133-003,-005,-006,-007,-008,-
009,-011,-015,-016,-019,-021.

RESOLUTION was duly passed by the Board of Supervisors of the County of Placer at a regular
meeting held , 2014 by the following vote on roll call:

Ayes:
Noes:
Absent:

Signed and approved by me after its passage.

' Chair, Board of Supervisors
Attest: Clerk of said Board

WHEREAS, on September 17, 2014, the Successor Agency to the Placer County Redevelopment
Agency (Successor Agency) acquired sixteen parcels in Kings Beach, California through a Deed
in Lieu of Foreclosure, Instrument No. 2008-0050418; and

WHEREAS, this acquisition was the result of the borrower's default on four promissory notes
purchased by the former Placer County Redevelopment Agency (RDA) and held by the
Successor Agency upon Dissolution of RDA on February 2012; and

WHEREAS, in accordance with Health and Safety Code Section 34191.5, the Successor Agency
prepared a Long-Range Property Management Plan (“LRPMP”), and

WHEREAS, The LRPMP was approved by the Oversight Board of the Successor Agency and
subsequently approved by the California Department of Finance (DOF) on May 19, 2014; and

WHEREAS, the LRPMP addresses the disposition and use of the real property owned by the
Successor Agency and conveyance of the subject parcels (Assessor's Parcel Numbers 090-126-
021,-022, -024, -039, -040 and 090-133-003, -005, -006, -007, -008, -009, -011, -015, -016, -019,
-021) by the Successor Agency to the County of Placer for future development purposes
consistent with redevelopment and community plans contemplated by Placer County and the
former Placer County Redevelopment Agency; and
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WHEREAS, the sixteen properties were acquired by RDA for the development of a mixed-use project

consistent with redevelopment and community plans contemplated by Placer County and the former
Placer County Redevelopment Agency.

NOW THEREFORE, BE IT RESOLVED, that the Placer County Board of Supervisors does hereby
accept the conveyance of sixteen parcels of real property located in Kings Beach, and further
authorizes the Director of Facility Services, or designee, to execute on behalf of the County of Placer
instruments as necessary and to take action, including without limitation, recordation of a grant

deeds conveying the sixteen parcels to the County and certificates of acceptance, and adding the
real property to the Master Fixed Asset list.
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