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Existing Indebtedness

e The Placer County Redevelopment Agency issued tax allocation bonds in 2006 “the
2006 Bonds” to finance redevelopment activities within the North Lake Tahoe
Redevelopment Project Area, the North Auburn Redevelopment Project Area and
to fund Housing Projects in multlple project areas

* The 2006 Bonds are an enforceable obligation collected on the ROPS")
. The 2006 Bonds consisted of the following series:

$15 765 000 North Lake Tahoe Redevelopment | 83, 520 000 North Auburn Redevelopment
Pro;ect 2006 Serles A : Pro;ect 2006 Serles B

e Amount remalnmg $‘13,275 000 N °>.j, Amount remammg $2 940 000
Final maturlty Augustl 2036 L Final maturlty August 1 2036
s Purpose ' L .« Purpose 2
(1) Provided $15,200, 000 to Fnance = () provided $3 210 000 to finance
redevelopment activities of benefit to the [ - redevelopment activities of benefitto the
Agency’s North Tahoe Redevelopment | ~ Agency’s North Auburn Redevelopment
. Projectidreas s & . s . ProjectArea
Gl Purchased a surety for the reserve fund . — () Purchaseda surety for the reserve fund
L :and Pald COStS Of |ssuance L . and pald costs of issuance :

35, 865 000 Housmg Pro;ects, 2006 Serles C
(Federally Taxable)

*  Amount remammg $5 125 000 ',
i Final maturlty August 1, 2036
e Purpose

i = Provnded $5 510 000 to flnance housmg
7 ;U,actlwtles of benefit to the Agency’s North
~ Lake Tahoe, North Auburn and Sunset
i ,,f,'lndustrlal Redevelopment Project Areas :
~ — (i) Purchased a surety for the reserve fund
‘ and paid costs of issuance

(*) See Technical Appendix for prior bonds debt service schedules and refunding debt service and NPV savings by series
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Refunding Plan and Results

* Issue two series in the total amount of $20,295,000 as the Successor Agency to the Placer
County Redevelopment Agency, 2015 Tax Allocation Refunding Bonds, Series A and Series B
(Taxable Housing Set-Aside)®)

— $14,855,0001) 2015 Series A: Refund the outstanding 2006 Series A and 2006 Series B

— $5,440,0001) 2015 Series B (Taxable):  Refund the outstanding Taxable Housing 2006 Series C

— Final maturity: August 1, 2036 (same final maturity as the prior bonds)

— Sale type: Public Offering

— Reserve fund: Surety policy (prior issues had surety policies in lieu of cash
reserve funds)

— OQutstanding Par Amount: $21,340,000

— Refunding Par Amount: $20,295,0001)

Refunding Results®) Yield Comparisons®

Notes
(1) Estimated amounts, subject to change
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Estimated Refunding Sources and Uses of Funds

Refunding Of Refunding Of Total Refunding Of Total

Sources of Funds 2006 Series A 2006 Series B 2015 Series A 2006 Series C (Tax) Combined Series
Par Amount of Bonds 12,160,000.00 2,695,000.00 14,855,000.00 5,440,000.00 20,295,000.00
Less: (OID) Plus: OIP 1,790,814.10 396,710.80 2,187,524.90 - 2,187,524.90
Less: Underwriter's Discount (1) (97,280.00) (21,560.00) (118,840.00) (43,520.00) (162,360.00)
Total Sources of Funds 13,853,534.10 3,070,150.80 16,923,684.90 5,396,480.00 22,320,164.90

Uses of Funds
Cost to Payoff Prior Issues (Cash) 13,577,598.75 3,005,610.63 16,583,209.38 5,281,777.50 21,864,986.88
Beginning Escrow Cash Balance - - - - -
Reserve Fund (2) - - - - -
Reserve Fund Surety (3) 36,459.20 8,070.80 44,530.00 15,454.59 59,984.59
Costs of Issuance (4) 144,822.12 32,058.61 176,880.73 56,336.78 233,217.51
Bond Insurance Premium (5) 98,514.69 21,853.71 120,368.40 41,607.52 161,975.92
Other Use of Funds - - - - -
Total Uses of Funds 13,857,394.76 3,067,593.75 16,924,988.51 5,395,176.39 22,320,164.90
Rounding Adjustment (3,860.66) 2,557.05 (1,303.61) 1,303.61 -

Reserve Fund Calculation

Percentage of the Par Amount of Bonds 1,485,500.00 544,000.00

Maximum Annual Debt Service (MADS) 1,113,250.00 386,364.70

1.25 Times Average Annual Debt Service 1,416,839.59 489,756.27

Assumptions

(1) 0.80% ($8.00/bond) of the Par Amount of Bonds

(2) Maximum Annual Debt Service (MADS) - Allocated - Funded Via Surety

(3) 4.00% of the Reserve Fund Requirement
(4) Estimated Amount (Budget TBD)
(5) 0.50% (50bp) of Total Principal and Interest



Prior Issue Debt Service

(Combined Series)

Annual
Date Principal Rate Interest Debt Service
2/1/2015
8/1/2015 575,000 o 524,986.88 1,099,986.88
8/1/2016 595,000 B 1,024,873.75 1,619,873.75
8/1/2017 620,000 o 998,636.25 1,618,636.25
8/1/2018 645,000 e 970,711.25 1,615,711.25
8/1/2019 685,000 o 941,031.25 1,626,031.25
8/1/2020 710,000 b 909,151.25 1,619,151.25
8/1/2021 745,000 % 875,772.50 1,620,772.50
8/1/2022 780,000 w* 840,580.00 1,620,580.00
8/1/2023 815,000 i 803,080.00 1,618,080.00
8/1/2024 860,000 * 763,588.75 1,623,588.75
8/1/2025 900,000 e 721,688.75 1,621,688.75
8/1/2026 945,000 S 677,828.75 1,622,828.75
8/1/12027 985,000 o 631,703.75 1,616,703.75
8/1/2028 1,035,000 R 583,618.75 1,618,618.75
8/1/2029 1,090,000 b 531,503.75 1,621,503.75
8/1/2030 1,145,000 b 476,598.75 1,621,598.75
8/1/2031 1,205,000 ** 418,818.75 1,623,818.75
8/1/2032 1,265,000 o 357,807.50 1,622,807.50
8/1/2033 1,330,000 o 293,292.50 1,623,292.50
8/1/2034 1,400,000 e 225,412.50 1,625,412.50
8/1/2035 1,470,000 * 153,930.00 1,623,930.00
8/1/2036 1,540,000 e 78,766.25 1,618,766.25
= Totals 21,340,000 13,803,381.88 35,143,381.88

** Varies by Series
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Refunding Debt Service and NPV Savings

(Combined SEAES)

Prior Issue
Annual Annual Annual
Date Principal Rate Interest Debt Service Debt Service (Savings)/ Cost Present Value
5/5/2015
8/1/2015 870,000 = 220,436.08 1,090,436.08 1,099,986.88 (9,550.79) (9,474.44)
8/1/2016 590,000 * 902,055.70 1,492,055.70 1,619,873.75 (127,818.05) (123,641.40)
8/1/2017 605,000 s 887,764.90 1,492,764.90 1,618,636.25 (125,871.35) (117,497.46)
8/1/2018 615,000 ** 867,809.30 1,482,809.30 1,615,711.25 (132,901.95) (119,787.72)
8/1/2019 650,000 2 842,548.25 1,492,548.25 1,626,031.25 (133,483.00) (116,171.69)
8/1/2020 670,000 o 814,830.55 1,484,830.55 1,619,151.25 (134,320.70) (112,863.94)
8/1/2021 700,000 * 785,679.65 1,485,679.65 1,620,772.50 (135,092.85) (109,577.43)
8/1/2022 735,000 el 754,363.20 1,489,363.20 1,620,580.00 (131,216.80) (102,599.13)
8/1/2023 765,000 ** 721,061.20 1,486,061.20 1,618,080.00 (132,018.80) (100,028.81)
8/1/2024 805,000 ** 686,011.60 1,491,011.60 1,623,588.75 (132,577.15) (96,956.51)
8/1/2025 845,000 L 648,674.40 1,493,674.40 1,621,688.75 (128,014.35) (90,193.67)
8/1/2026 880,000 e 608,953.40 1,488,953.40 1,622,828.75 (133,875.35) (91,213.58)
8/1/2027 915,000 % 567,242.30 1,482,242.30 1,616,703.75 (134,461.45) (88,431.99)
8/1/2028 970,000 i 523,109.90 1,493,109.90 1,618,618.75 (125,508.85) (79,827.64)
8/1/2029 1,015,000 ¥ 476,328.60 1,491,328.60 1,621,503.75 (130,175.15) (80,110.68)
8/1/2030 1,065,000 A= 427,364.70 1,492,364.70 1,621,598.75 (129,234.05) (76,790.74)
8/1/2031 1,120,000 = 374,937.90 1,494,937.90 1,623,818.75 (128,880.85) (73,907.67)
8/1/2032 1,175,000 = 319,790.50 1,494,790.50 1,622,807.50 (128,017.00) (70,876.64)
8/1/2033 1,230,000 L 261,937.20 1,491,937.20 1,623,292.50 (131,355.30) (70,484.30)
8/1/2034 1,295,000 ki 201,378.00 1,496,378.00 1,625,412.50 (129,034.50) (66,929.03)
8/1/2035 1,360,000 vk 137,612.90 1,497,612.90 1,623,930.00 (126,317.10) (62,699.76)
8/1/2036 1,420,000 =X 70,291.90 1,490,291.90 1,618,766.25 (128,474.35) (61,998.02)
Totals 20,295,000 12,100,182.13 32,395,182.13 . 35,143,381.88 (2,748,199.74) (1,922,062.25)

** Varies by Series

Plus: Prior Reserve Fund
Plus: Other Contributions
Less: New Reserve Fund

Net Total

(2,748,199.74)

Savings % New
Savings % Prior

(1,922,062.25)

9.47%
9.01%



Preliminary Refunding Steps

The Successor Agency and the Oversight Board approve
resolutions approving the issuance of refunding bonds

— Determination of significant potential savings

— Filing of Debt Service Savings Analysis
* Placer County Executive Officer
* Placer County Auditor-Controller
e State of California Department of Finance

— Approving bond documents
— Directing staff to hire a bond underwriter
— Appoint professionals to assist in carrying out the refunding

— Authorize other actions to expedite California Department of Finance review
and approval

The State of California Department of Finance (“DOF”) has
five (5) days to respond to receipt of the OB Resolution and
the Savings Analysis and another sixty (60) days to review and
approve the refunding



Proposed Financing Team

County Staff
— Jenine Windeshausen, Treasurer-Tax Collector
— Eric Waidmann, Assistant Treasurer & Tax Collector
— Kimberly Hawley, Chief Deputy Treasurer
— Andy Heath, Deputy County Executive Officer
— Gerald Carden, County Counsel
— Andrew Sisk, Auditor-Controller

Bond/Disclosure Counsel Jones Hall

Underwriter TBD

Municipal Advisor Del Rio Advisors, LLC
Trustee Bank of New York Mellon

Fiscal Consultant Fraser & Associates



Bond Financing Schedule

(Tentative)

gL TR R

January 2015
February 2015
March'2015»-.
April 2015’

May 2015")
June 2015()
August 1, 20150

* Tentative, Subject To Timing Of DOF Approval

1st Dra'ft Bond Dbcumentsrand'RéSOIljtions

Draft Refunding Plan and Savings Analysis
SA and OB Approval for DOF Submittal

15t Draft POS
2"d Draft Bond Documents / POS

SA and OB Approval of Financing
DOF Approval

Rating Agency Presentation(*)

Sell Bonds

Close Transaction

~ Prior Bonds Called
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Prior Issue Debt Service (2006 Series A)

Annual
Date Principal Rate Interest Debt Service
2/1/2015
8/1/2015 370,000 4.000 302,598.75 672,598.75
8/1/2016 385,000 4.000 590,397.50 975,397.50
8/1/2017 400,000 4.125 574,997.50 974,997.50
8/1/2018 415,000 4.250 558,497.50 973,497.50
8/1/2019 435,000 4.300 540,860.00 975,860.00
8/1/2020 455,000 4.375 522,155.00 977,155.00
8/1/2021 475,000 4.375 502,248.75 977,248.75
8/1/2022 495,000 4.500 481,467.50 976,467.50
8/1/2023 515,000 4.500 459,192.50 974,192.50
8/1/2024 540,000 4.500 436,017.50 976,017.50
8/1/2025 565,000 4.500 411,717.50 976,717.50
8/1/2026 590,000 4.500 386,292.50 976,292.50
8/1/2027 615,000 4.500 359,742.50 974,742.50
8/1/2028 645,000 4.700 332,067.50 977,067.50
8/1/2029 675,000 4.700 301,752.50 976,752.50
8/1/2030 705,000 4.700 270,027.50 975,027.50
8/1/2031 740,000 4.700 236,892.50 976,892.50
8/1/2032 775,000 4.750 202,112.50 977,112.50
8/1/2033 810,000 4.750 165,300.00 975,300.00
8/1/2034 850,000 4.750 126,825.00 976,825.00
8/1/2035 890,000 4.750 86,450.00 976,450.00
8/1/2036 930,000 4.750 44,175.00 974,175.00
Totals 13,275,000 7,891,787.50 21,166,787.50

A-2



Refunding Debt Service and NPV Savings

2006 Series A

Prior Issue
Annual Annual Annual
Date Principal Rate Interest Debt Service Debt Service (Savings) / Cost Present Value

5/5/2015
8/1/2015 530,000 3.000 140,287.50 670,287.50 672,598.75 (2,311.25) (2,295.01)
8/1/2016 335,000 3.000 571,350.00 906,350.00 975,397.50 (69,047.50) (66,704.02)
8/1/2017 345,000 4.000 561,300.00 906,300.00 974,997.50 (68,697.50) (64,398.50)
8/1/2018 355,000 5.000 547,500.00 902,500.00 973,497.50 (70,997.50) (64,596.89)
8/1/2019 375,000 5.000 529,750.00 904,750.00 975,860.00 (71,110.00) (62,817.53)
8/1/2020 395,000 5.000 511,000.00 906,000.00 977,155.00 (71,155.00) (61,028.77)
8/1/2021 415,000 5.000 491,250.00 906,250.00 977,248.75 (70,998.75) (59,122.28)
8/1/2022 435,000 5.000 470,500.00 905,500.00 976,467.50 (70,967.50) (567,376.76)
8/1/2023 455,000 5.000 448,750.00 903,750.00 974,192.50 (70,442.50) (55,292.76)
8/1/2024 480,000 5.000 426,000.00 906,000.00 976,017.50 (70,017.50) (53,358.14)
8/1/2025 505,000 5.000 402,000.00 907,000.00 976,717.50 (69,717.50) (51,582.37)
8/1/2026 530,000 5.000 376,750.00 906,750.00 976,292.50 (69,542.50) (49,955.12)
8/1/2027 555,000 5.000 350,250.00 905,250.00 974,742.50 (69,492.50) (48,466.64)
8/1/2028 585,000 5.000 322,500.00 907,500.00 977,067.50 (69,567.50) (47,107.68)
8/1/2029 615,000 5.000 293,250.00 908,250.00 976,752.50 (68,502.50) (45,032.47)
8/1/2030 645,000 5.000 262,500.00 907,500.00 975,027.50 (67,527.50) (43,095.95)
8/1/2031 680,000 5.000 230,250.00 910,250.00 976,892.50 (66,642.50) (41,290.13)
8/1/2032 710,000 5.000 196,250.00 906,250.00 977,112.50 (70,862.50) (42,622.02)
8/1/2033 745,000 5.000 160,750.00 905,750.00 975,300.00 (69,550.00) (40,610.29)
8/1/2034 785,000 5.000 123,500.00 908,500.00 976,825.00 (68,325.00) (38,729.49)
8/1/2035 825,000 5.000 84,250.00 909,250.00 976,450.00 (67,200.00) (36,979.18)
8/1/2036 860,000 5.000 43,000.00 903,000.00 974,175.00 (71,175.00) (38,022.47)

Totals 12,160,000 7,542,937.50 19,702,937.50 21,166,787.50 (1,463,850.00) (1,070,484.46)

Plus: Prior Reserve Fund
Plus: Other Contributions
Less: New Reserve Fund

Net Total

(1,463,850.00)

Savings % New
Savings % Prior

(1,070,484.46)

8.80%
8.06%



Prior Issue Debt Service (2006 Series B)

Annual
Date Principal Rate Interest Debt Service
2/1/2015
8/1/2015 85,000 4.000 65,610.63 150,610.63
8/1/2016 85,000 4.000 127,821.25 212,821.25
8/1/2017 90,000 4.100 124,421.25 214,421.25
8/1/2018 90,000 4.125 120,731.25 210,731.25
8/1/2019 100,000 4.250 117,018.75 217,018.75
8/1/2020 100,000 4.250 112,768.75 212,768.75
8/1/2021 105,000 4.375 108,518.75 213,518.75
8/1/2022 110,000 4.375 103,925.00 213,925.00
8/1/2023 115,000 4.375 99,112.50 214,112.50
8/1/2024 120,000 4.500 94,081.25 214,081.25
8/1/2025 125,000 4.500 88,681.25 213,681.25
8/1/2026 130,000 4.500 83,056.25 213,056.25
8/1/2027 135,000 4.500 77,206.25 212,206.25
8/1/2028 140,000 4.500 71;,131.25 211,131.25
8/1/2029 150,000 4.500 64,831.25 214,831.25
8/1/2030 155,000 4.500 58,081.25 213,081.25
8/1/2031 165,000 4.625 51,106.25 216,106.25
8/1/2032 170,000 4.625 43,475.00 213,475.00
8/1/2033 180,000 4.625 35,612.50 215,612.50
8/1/2034 190,000 4.625 27,287.50 217,287.50
8/1/2035 195,000 4.625 18,500.00 213,500.00
8/1/2036 205,000 4.625 9,481.25 214,481.25
Totals 2,940,000 1,702,459.38 4,642,459.38

L1z
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Refunding Debt Service and NPV Savings

2006 Series B

Prior Issue
Annual Annual Annual
Date Principal Rate Interest Debt Service Debt Service (Savings)/ Cost Present Value

5/5/2015
8/1/2015 115,000 3.000 31,091.39 146,091.39 150,610.63 (4,519.24) (4,487.47)
8/1/2016 75,000 3.000 126,700.00 201,700.00 212,821.25 (11,121.25) (10,729.84)
8/1/2017 80,000 4.000 124,450.00 204,450.00 214,421.25 (9,971.25) (9,333.22)
8/1/2018 75,000 5.000 121,250.00 196,250.00 210,731.25 (14,481.25) (13,157.06)
8/1/2019 85,000 5.000 117,500.00 202,500.00 217,018.75 (14,518.75) (12,807.61)
8/1/2020 85,000 5.000 113,250.00 198,250.00 212,768.75 (14,518.75) (12,434.99)
8/1/2021 90,000 5.000 109,000.00 199,000.00 213,518.75 (14,518.75) (12,073.21)
8/1/2022 100,000 5.000 104,500.00 204,500.00 213,925.00 (9,425.00) (7,607.85)
8/1/2023 100,000 5.000 99,500.00 199,500.00 214,112.50 (14,612.50) (11,454.97)
8/1/2024 105,000 5.000 94,500.00 199,500.00 214,081.25 (14,581.25) (11,097.73)
8/1/2025 115,000 5.000 89,250.00 204,250.00 213,681.25 (9,431.25) (6,967.61)
8/1/2026 115,000 5.000 83,500.00 198,500.00 213,056.25 (14,556.25) (10,443.30)
8/1/2027 120,000 5.000 77,750.00 197,750.00 212,206.25 (14,456.25) (10,069.28)
8/1/2028 130,000 5.000 71,750.00 201,750.00 211,131.25 (9,381.25) (6,342.92)
8/1/2029 135,000 5.000 65,250.00 200,250.00 214,831.25 (14,581.25) (9,574.60)
8/1/2030 140,000 5.000 58,500.00 198,500.00 213,081.25 (14,581.25) (9,296.04)
8/1/2031 150,000 5.000 51,500.00 201,500.00 216,106.25 (14,606.25) (9,041.17)
8/1/2032 160,000 5.000 44,000.00 204,000.00 213,475.00 (9,475.00) (5,693.13)
8/1/2033 165,000 5.000 36,000.00 201,000.00 215,612.50 (14,612.50) (8,526.42)
8/1/2034 175,000 5.000 27,750.00 202,750.00 217,287.50 (14,537.50) (8,235.54)
8/1/2035 185,000 5.000 19,000.00 204,000.00 213,500.00 (9,500.00) (5,224.39)
8/1/2036 195,000 5.000 9,750.00 204,750.00 214,481.25 (9,731.25) (5,196.84)

Totals 2,695,000 1,675,741.39 4,370,741.39 4,642,459.38 (271,717.99) (199,795.19)

Plus: Prior Reserve Fund
Plus: Other Contributions
Less: New Reserve Fund

Net Total

(271,717.99)

Savings % New
Savings % Prior

(199,795.19)

7.41%
6.80%



Prior Issue Debt Service (2006 Series C)

Annual
Date Principal Rate Interest Debt Service
2/1/2015
8/1/2015 120,000 5.750 156,777.50 276,777.50
8/1/2016 125,000  5.950 306,655.00 431,655.00
8/1/2017 130,000 5.950 299,217.50 429,217.50
8/1/2018 140,000 5.950 291,482.50 431,482.50
8/1/2019 150,000 5.950 283,152.50 433,152.50
8/1/2020 155,000 5.950 274,227.50 429,227.50
8/1/2021 165,000 5.950 265,005.00 430,005.00
8/1/2022 175,000 5.950 255,187.50 430,187.50
8/1/2023 185,000 6.100 244,775.00 429,775.00
8/1/2024 200,000 6.100 233,490.00 433,490.00
8/1/2025 210,000 6.100 221,290.00 431,290.00
8/1/2026 225,000 6.100 208,480.00 433,480.00
8/1/2027 235,000 6.100 194,755.00 429,755.00
8/1/2028 250,000 6.200 180,420.00 430,420.00
8/1/2029 265,000 6.200 164,920.00 429,920.00
8/1/2030 285,000 6.200 148,490.00 433,490.00
8/1/2031 300,000 6.200 130,820.00 430,820.00
8/1/2032 320,000 6.200 112,220.00 432,220.00
8/1/2033 340,000 6.200 92,380.00 432,380.00
8/1/2034 360,000 6.200 71,300.00 431,300.00
8/1/2035 385,000 6.200 48,980.00 433,980.00
8/1/2036 405,000 6.200 25,110.00 430,110.00
Totals 5,125,000 4,209,135.00 9,334,135.00
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Refunding Debt Service and NPV Savings

2006 Series C

Prior Issue
Annual Annual Annual
Date Principal Rate Interest Debt Service Debt Service (Savings) / Cost Present Value

5/5/2015
8/1/2015 225,000 0.600 49,057.20 274,057.20 276,777.50 (2,720.30) (2,691.96)
8/1/2016 180,000 1.106 204,005.70 384,005.70 431,655.00 (47,649.30) (46,207.55)
8/1/2017 180,000 1.642 202,014.90 382,014.90 429,217.50 (47,202.60) (43,765.74)
8/1/2018 185,000 2.033 199,059.30 384,059.30 431,482.50 (47,423.20) (42,033.77)
8/1/2019 190,000 2.483 195,298.25 385,298.25 433,152.50 (47,854.25) (40,546.55)
8/1/2020 190,000 2.711 190,580.55 380,580.55 429,227.50 (48,646.95) (39,400.19)
8/1/2021 195,000 3.111 185,429.65 380,429.65 430,005.00 (49,575.35) (38,381.94)
8/1/2022 200,000 3.276 179,363.20 379,363.20 430,187.50 (50,824.30) (37,614.51)
8/1/2023 210,000 3.476 172,811.20 382,811.20 429,775.00 (46,963.80) (33,281.08)
8/1/2024 220,000 3.676 165,511.60 385,511.60 433,490.00 (47,978.40) (32,500.64)
8/1/2025 225,000 3.876 157,424.40 382,424.40 431,290.00 (48,865.60) (31,643.69)
8/1/2026 235,000 4.026 148,703.40 383,703.40 433,480.00 (49,776.60) (30,815.15)
8/1/2027 240,000 4.326 139,242.30 379,242.30 429,755.00 (50,512.70) (29,896.07)
8/1/2028 255,000 4.326 128,859.90 383,859.90 430,420.00 (46,560.10) (26,377.05)
8/1/2029 265,000 4.326 117,828.60 382,828.60 429,920.00 (47,091.40) (25,503.61)
8/1/2030 280,000 4.706 106,364.70 386,364.70 433,490.00 (47,125.30) (24,398.75)
8/1/2031 290,000 4.706 93,187.90 383,187.90 430,820.00 (47,632.10) (23,576.36)
8/1/2032 305,000 4,706 79,540.50 384,540.50 432,220.00 (47,679.50) (22,561.50)
8/1/2033 320,000 4.706 65,187.20 385,187.20 432,380.00 (47,192.80) (21,347.59)
8/1/2034 335,000 4.706 50,128.00 385,128.00 431,300.00 (46,172.00) (19,964.00)
8/1/2035 350,000 4.806 34,362.90 384,362.90 433,980.00 (49,617.10) (20,496.19)
8/1/2036 365,000 4.806 17,541.90 382,541.90 430,110.00 (47,568.10) (18,778.71)

Totals 5,440,000 2,881,503.25 8,321,503.25 9,334,135.00 (1,012,631.76) (651,782.60)

Plus: Prior Reserve Fund
Plus: Other Contributions
Less: New Reserve Fund

Net Total

(1,012,631.76)

Savings % New
Savings % Prior

(651,782.60)

11.98%
12.72%



